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Abstract

The attack of 11 September, 2001 on World Trade Center in the USA highlighted the issue of
terrorism and in particular, terrorism financing. International community engaged in major
problems, caused by lack of sufficient legal policies for combating this crime. As it is very
hard to detect terrorist financing, the initiatives taken in this field have significantly

increased.

The purpose of the work is to analyze international laws for counter terrorism financing,
examine the sources of financing and determine if Georgian legislation is in accordance with

the international standards and Financial Action Task Force reccomendations.

The crime of terrorism financing will be analyzed in connection with funding requirements

of terrorists, financial sources and measures taken against the crime.

Findigs of the study include that terrorism financing has specific nature and stragegies for
combating the crime shall not be similar to Anti-Money Lsundering policy. International

cooperation is the key element of countering terrorism financing.

In conclusion, terrorism can be financed by any means and by any person. It is
fundamentally important for states to work cooperatively and regularly update strategies on

fight against terrorism financing.

Keywords: terrorism financing, FATF recommendations, convention



