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SOLGHMJBHo

Ls0b39LGHOEOM Logdd0sbmds BgdoldogMo 3mIgHEOMWO MORBODsEoOL RMbJso-
mbo6Mgdol gMm-9Hmo g439wsby 360d369wmzsb60 s139gd@0s. 0b3gLEGHO0E00L LsFommgdols
d0BgHg005 FoMIMgool JmEmEmdol AsHBMS, sOBYOMO ToBHIM0sWIO-E9d603M0
B5DOoL gobabargds o sboeno G030l bogddosbmdol 99dw)daggds.

0639LEG0E00l 3OHMmEgbo 860836gwMm3zs6 MM SLOMEgdL bgdolbdogHo J399bols
930bm3035d0. 063930309, MIYGHILHoO®, AOBLIBOZMIZL Lobgerdfonml g3mbmdozm®
DOEIL, oLl @S FoMTMogbl 0  Loggmdzergdol MBI  gargdgb@U,
OMIJBISE ©IRIbgdMwos  LsbmPsmgdol  93mbmdozemo  AsbgzomeMmgds.

Domdmpqboeo  653MMAoL  33c0g30L  doBsbos  LsobgbBogom  89bgxdgbEHOL
153396dm s doMgmero d3bgdgdol Fsdmfgzs s sbsgrobBo. 0b3z9LEHOE0gd0L dsmmzol
36M39LoL  d0MOMOEO  §BO3900L sMfiges; Ls0b3gLEOEOM 3MEOEHO30L HMEOWYdIWO
39dBH™MOd0L  Jodmbogs s oo 2obbm®E0w 0930l F0dMMMEgdgOOLs O
05305993990 90930L bIBOSMYOS LOJoMMNZYML Mo MdSTO.

33930l 53m(39605 39B396Mm, ®MI 0b39LBH0E0d0 WMgOLMZOL FoMTmoygbab
939460l 3630D0LOIB FodmMLzErols s RoF0sbMHYdMWO Y3MHJ00EIH 93mbMmTozMGo
50053WmdoL396 oIzl 9HM-9M MO  39MH3IAHL. MobsdgMmM3g 9Be3BY
boJomM39Mml Mgoermdsdo BodMgfhzgerm Lofo®dmgdol 9xn9J@G™O0  BbJ30mboMmgds
9yM50 93mbmdozMMmo Mol ghom — ghmo 360d369wm3zs60 Bogd@EmMos. 0bo-
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3050, 256LsBEOZMI3L 93MbMI0IMMO A56300509dOL LBEBHMSBHIR0ME0 F0TIOMMMEGdS,
3505 GH9dbmmmyommo  Lsdmabdsmgdem Lodmbgwo, 8608369w™m356 MMl Fgolitrv-
@0l LodoMmM3gml 936030l LEHMMIGHMOM GgRMGBsdo. 50bodbrmo mydols
RO gddo B35¢MGm M30LMIM030 331939, 39MHIME, Lo®oLgMEo 0bEHgMzov) od
306369890056, MHMI9dLsE IMsm 3JMmbosm 39533060 S 80050 FMbsfowgmds
L50b39LGHOEOM 30Mgd3HJddo. 331930l BoMRWdT0, B> MJds b, 899w9d53s M9HBYdO
39000930 39©53m{dqgdol doBbom. 3309308 B30 HTZ39dIWO MO39 303MmmMY Do
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Abstract

Investment activity is one of the most important aspects for the functioning of any
commercial organization. The reasons for the need of investment are the renewal of the
existing material and technical base, the increase of production volume and the development
of new types of activities.

The investment process plays an important role in the economy of any country.
Investment, for the most part, determines the economic growth of the state, employment
and is an essential element of the foundations on which the economic development of a
society is based.

The aim of the present paper is to present and analyze key and fundamental commands of
investment management. A description of the main stages of the investment management
process; Reviewing the necessary factors of investment policy and characterizing the
directions and peculiarities of their implementation in the reality of Georgia.

The study aims to show that investments are one of the real levers for overcoming the
country’s crises and moving from protracted depression to economic prosperity. At the
present stage, the effective functioning of industrial enterprises in the reality of Georgia is
one of the important factors of sustainable economic growth. The industry has the potential
of high scientific-technical and human capital, determines the strategic direction of
economic development, high-tech consumer goods will play an important role in the
structural reform of the Georgian economy. Within the framework of this topic, we
conducted a qualitative study, in particular, an in-depth interview with individuals who had
a direct connection with and participated in investment projects. As part of the study, of
course, hypotheses were developed for the next verification. Both hypotheses allowed in the

study were confirmed:

- An effective investment financing system should be based on a harmonious

combination of different financial instruments;

- The accuracy of risk assessment and the degree of risk management of investment

projects improves the ability to correctly identify risks.



