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BLEBHMIJBOo

Bsd®™ddo 29bbogrmEos  MdE0Ys30900L dIBIMO, Tobo ob30msMgdoL  }9gbgb30gdo,
3OLgdMEo  8EYMIsMmgMds,  dobo d9wgagdo, d9ddboo  3MHMdWGdgdol sbseroBo o
39603993H03900. 33¢930L 3MM39Ld0 5J39bEGH0MYOMI0s BodsMrmM3gEml B3BODY sOLYdMwo
3003560980l d0g6 MdE0YS(30900L  g58mTdz900L 3MIM(3gLO. 2O SFolL, FYIMIIODO
365¢00Bol  Logyymdzgenbg Jodmboos  3930FH9Ol  IBOBIBLYdOL  seEHYMbsEHowmwo
09o6mgdo. o FmOol, TgsMgdmEos MM dms350m0 d94oboBdo: Lodsbzm ULglbbo o
MO0Y530900L go8mdz90000 J0rMgdMEo B0bsBLMEMmO LablMgdo.

99b39MGHMo 063 JMH3099900L Lsxxdl9wDBg gobbowreos ol FodBmemgdo, GMIwgdos
300356098l s13H0FME0MHGIL BoBBLMGO Loblmgdol IMBo3ol doBbom, Lbgs Loliglbm

3909 90900Lsb  goblobzg3gdom, BIBIODY FobsogLMb MdEoYS30900. BsdG™Ao
0330938 Md0y530900L  9doLOOL  OWIIOM O  YOMYMBom  FboMYIoL.  saMgmM3Y,
3909995390005 93090530900 Logdomm3gemls MO0YS30900L (R JOTel
2396300560900 LmM300.

Abstact

The following paper (The advantage of financing companies with bonds compared to other loan
funds on the Georgian market) reviews the bonds market, considering the given state-of-the-art
and development trends. Likewise, Paper analyses existed challenges and perspectives. The main
pillar of the research is bonds issuance by companies on the Georgian market. Furthermore,
alternatives of the corporate refinancing are reviewed through comparative analysis, including
comparison of the two main approaches, which are bank loans and accumulation of financial

resources through bonds issuance.

Based on the expert interviews, the paper overviews the stimulating aspects of companies to issue
bonds instead of approaching other methods of raising funds. The paper examines deficiencies and
advantages of bonds emission. Likewise, the paper offers recommendations for creating favourable

ecosystem for the development of Georgian bonds market.



