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Abstract

The components of trade are export and import. They are one of the most important

determinants of the country’s economic development and people’s well-being.

The present paper aims to identify the factors influencing exports and imports, based on
literature and empirical papers. Establishment of relevant analysis, conclusions and

recommendations based on the country" statistical analysis and research.

The given study in the paper, clearly shows, thst diversification is important for export
development, in order to keep statistics stable in the case of regional external shocks or the
global crisis. Also, the GDP of the partner countries has a great impact on exports, therefore its
importance is emphasized. Based on the analysis of the conducted research, we developed the

relevant recommendations.



