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Abstract

Crowdfunding is a new way to attract alternative financial resources for any type of
entrepreneurial activity aimed to create a new and innovative product or service. This way,
startups are given a unique opportunity to attract the necessary funding from a wide audience

using Internet communications technology.

In terms of financial instruments and investments, the situation for the startup ecosystem is not
favorable in Georgia. This makes it even more important to have an access to alternative fundings,
such as crowdfunding. The fact that this mechanism is a relatively new phenomenon and there is

virtually no academic research on it in Georgia requires special attention and additional research.

This paper provides a comprehensive literary overview of the Crowdfunding community, its
origins, evolution and current trends, providing contextualization of the situation in Georgia,
discussing its main challenges and obstacles in the country, and analyzes crowdfunding

perspectives and consumerism in society.
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