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Abstract

On January 1, 2019, the Law on Accumulated Pension System was enacted in Georgia. The
pension system is one of the most important parts of any country's social policy. It constantly is
the sphere of great interest and observation. This issue is very interesting and relevant for the
Georgian society too. The master's thesis is about accumulated pension system of Georgia due to
the great interest to the issue. The pension system should ensure a stable and normal life after the
retirement age of a citizen.

The work reviews the existing pension system in Georgia from the day of attainment of the
independence by the country and till now. It also analyzes the challenges which Georgia's
economy faces because of the introduction of accumulated pension system.

The main theme of this study is the impact of pension system reform on Georgian business
environment and on economy generally. The focus is placed on the possibility of optimal
investment by citizens of their funds during the years of pension accumulation and on the income
to be received through such investment by the citizen and the state as well.

The work reviews the possible ways, forms and results of investing amounts accumulated by the
pension agency, as well as possible impact on the country's business environment. The benefits
are worthwhile, which will be impossible to invest in pension savings and challenges faced by
Georgian business and state. There are reviewed the benefit, which can be brought by the
investment of the pension saving and the challenges that can be faced by Georgian business and
the state.
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