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Abstract

Corporate governance is a relatively new field in a corporate law of Georgia. This is natural as
the law enabled to apply one-tier corporate governance to shareholding companies only a few
years ago, namely from 2008 years. For that reason, it is necessary to study this issue in details

and comprehensively.

This thesis provides an overview of comparative legal analysis of corporate governance
systems, specifically during the process of mergers and acquisitions. The thesis analyses of one-
tier and two-tier governance systems. The thesis discusses the subjects of the both systems and
overviews their rights and duties in the period of mergers and acquisitions. The thesis also
addresses the issue of participation quality of the governance bodies in transaction and
demonstrates which bodies participate in the process of merger and acquisitions, at what

extend do they participate and what is the legal framework of their eligibility.

Based on the comparative legal analysis of Delaware, German and Georgian law, the thesis
demonstrates the stages of mergers and acquisitions in one-tier and two-tier governances
systems and it also indicates the possible means to carry out this important transaction. The

legal status of the subjects to the transaction after mergers and acquisitions is also discussed.

The thesis also overviews one-tier and two-tier governance systems under Georgian
legislation. It illustrates which corporate governance systems is commonly used by Georgian
legislation and what are the exceptions permitted under corporate law of Georgia when

applying one-tier and two-tier corporate governance systems.

Key words: joint-stock company, corporate governance, reorganization, acquisitions, mergers.



