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Abstract

The present analysis deals with one of the most urgent issues of recent changes in domestic

civil legislation that is mortgage-loan relationship reforms.

The loan agreement insured by real estate mortgage agreement can have significant legal
consequences for the parties, moreover, demand in Georgian reality is quite high on loans and
mortgages. Respectively, it is necessary for the legislation to be tailored to the best interests of
the parties and the rights of the parties. The urgency and importance of the subject were

defining factors of working on present analysis.

The purpose of the work is to familiarize the reader with the essence of loan-mortgage
relationship reform in 2018, to expose it’s advantages and disadvantages and the gaps in

Georgian legislation.

The work is mainly based on the review of legislative reform. The draft law of 21 July 2018 shall
be reviewed on the amendments to the Civil Code of Georgia as well as the normative acts
related to the issuance of the loan. For more clarity, the essence and basic aspects of the 2006-

2013 reform are considered.

The issues discussed and the analysis of the amendments show that despite the reforms,

regulatory norms of loan-mortgage relations are still not perfect and need to be reviewed.
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