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S3LEHMSIEO

9399460L  93mbmdozol 2963056930l 30369 Mz560 MMy, BsLosbo  Jomsergdols
05560. 0O 396306MB>©O 3996900, OMYMMOE BodsMM39EMd, 3T Q90300
15390500 BobLEYOOL 56 SMLGdMASL. LBoobzgbBHOEOM 393030l dmBoE30L JHM-9HMDO
Lom39m9LM  BodoEgds 30 FBoLOSBO  JoowrEadols  BIBEMOL 588539055,  9J9b
39000656, 3M3om OHMI  30OIMOSE0Mo  dMBEIdOL  BsDBMOL  ob3z0mMIMGdL
960036903560 g4mo©gds Mbs 9mBmMdMmEIL. 2963056093 Mwo dMbEIdOL B3BIGO
00BbgLL  MBOMB39YMRL  OREbIBLYOOL  FMOZRGMHM3bgdom.  sBoBMTsz, B39l
Bsdm™ddo  gobgzoborgm  dmbgdol dsBsM0, dolo FgBsngMbydgo  FBodBHMMGO0
396300006900l dmdszowo  3gML3gd3H03900. BosGo®mgdme o0dbs  33w935, dg30Lfegzwgom
0mbgdol  B5HBOOL  JoMOMOEO  FMMHT5dggd0, godm3ob  0odbs  3m33s60gdo -
3396300900 dMbYdoL 9doEgbEHJoo s 853530 gd0 - LEOMMIGOM 30d35609d0. 33O,
Mmd 30mbgdol d5BsOL oo 39ML3GJEH03900 osBbos, ®sdoi 960d3bgemgsbo Mmoo
530605,  MMaMOE 05090 gdgwl  sb9g3g  Lobgwdfozml.  sbzobowgom
39630000M900LmM30L  BoFoMm  Lbgoolbgs  9Bs3900  @o  bsdox-bsdox  s3fgcmgom
39630056090 ™mdol mbggdo.



Abstract

Capital market is the most important factor in case of country's development.Deeveloping stage
countries, like Georgia, always experience the lack of own resources.One of the opportunities for
attracting investing capital is the capital market. Resulting from this, we think that developing
corporate bond market should be most important issue. This will ensure the business with
different financing sources.In our thesis, we reviewed bond market, its delaying factors and the
future perspectives for development.Research was conducted, we have studied main participants
of bond market, interviewed the companies - potential bond issuers and intermediaries -
brokerage companies.We think that bond market has a significant future perspectives, in which
regulators have as high role as government.We reviewed different phases for development and

step by step described the developed levels.



