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Abstract

The world aspires to globalization, economics develops faster than ever in the last 50
years. Rapid development is accompanied by a series of complexities, which require logical
solution. In order to have an impression what namely a topic of conversation is, let’s see,
what stages the current economic civilization has passed. At the initial stage our society was
engaged in collecting, afterwards barter exchange with neighbor tribes or local communities
was used, then monetary units have gradually originated and the money has started to move
at the rate of humans’ displacement. As a result of civilization development the financial
institutions and various middleman organizations were founded. The money has started to
move at the velocity of banking that promoted rapid development of economy. Today it is
possible to accelerate monetary movement by means of blockchain that leads world
economics to the new phase. As a result, major part of economics will become digital and
more flexible. All this will make possible the overcoming of series of obstacles, which face
current world economics. Implementation of blockchain system may cause serious shift
toward the success.

Georgia has a high potential in this context, since blockchain system need large
quantities of electric energy, respectively the cost of electric energy has a direct impact on
the cost of operations performed by the blockchain. Implementation of blockchain system in
the country allows all industry fields to make their own activity maximally transparent that
will increase to the maximum the degree of confidence and will simplify economic relations.
In order to create ideal economic environment the parties will no more need intermediary
services that will have direct impact on product value and will make it accessible to all,
economy of financial and time resources is the extra incentive for production of additional
products and further development of own economics by parties. Economic growth, in its
turn, is a step forward for national development. Transparent economy and good climate for
business is a good motivation for investors with the aim to invest their finances in Georgia,
that will create additional workplaces in the country and will have positive impact on
national economy.

Blockchain system by means of reasonable contracts will allow us to make automated

the whole processes, without third party intervention that will reduce errors to the



minimum and will decrease the cost of conducted business. Blockchain system, proceeding
from its diverse possibilities will allow the country to develop and make the operation of
state institutions more effective and first steps in this regard are already made by the Public
Registry Service of the Ministry of Justice, and economy of serious time resources was
achieved in the context of land registration. Due to its ecosystem Georgia attracts many
tourists, but tree felling on a mass scale in the recent periods became a serious problem.
Blockchain system will allow all industry fields to withdraw papers from circulation, all
necessary documents will be located in single space and will be more accessible to all.

We conducted a survey in order to demonstrate positive impact of blockchain system.
We have studied, what was a total price of papers used in average by clinics in 2017. Also we
have tried to figure out what are the views and expectations of the society regarding
implementation of blockchain technology. We have conducted quantitative study and have
selected as a test group those humans who are aware of blockchain system and dealing with

it more or less.
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