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Abstract

Importance of developed financial sector increases on daily basis as it largely
determines strength and stability of country’s economy.In developing economy countries
like Georgia, financial sector especially needs assistance and it’s unachievable unless having

proper legal regulations.

My Master’s work will cover main challenges faced by National Bank of Georgiain
supervising financial sector. In my work I'll analyze readiness of National Bank of Georgia to
react to growing financial sector challenges with appropriate and efficient regulations. I'll
also discuss the importance of balance between regulating financial sector and supporting its

growth as well as the balance between supervising different players of financial sector.

My aim is to analyze regulations in Georgian legislation related with financial sector

and identify different shortcomings that hinder development of financial sector in Georgia.

It’s crucial for Georgian fast growing financial sector to have harmonized legislative
system. It’s very important that existing regulations on the one hand organize the legal state
and on the other hand don’t limit the growth of financial sector. Accordingly, it’s necessary
to eliminate all the existing defects in legislation. In my Master’s work I'll analyze main
challenges faced by National Bank of Georgia and provide suggestions on how to deal with

them.



