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Abstract 

The role of letters of credit as an international payment method, is so important in 

international commercial relations. 

There are discussed the process of  letter of credit, the importance of the doctrine of 

strict compliance, the problems related with the inspect of documents end the ways of 

regulating of the exception rule of fraudulent, in this work. 

The above mentioned issue is rather important, because an international commercial 

relations are developing day after day and even Georgia is very actively involved in 

international trade. 

It is difficult to finde the Georgian literature related with this issue. I think, it is 

necessary to spread more information, because the country will become more attractive and 

effective for commercial relations. 

Key words: Letter of credit, a doctrine of strict compliance, the exception rule of 

fraudulent. 

 

 

 

 

 

 

 

 

 

 

 

 


