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Abstraqt

Determining the legal role and importance of the joint management bodies in the
conditions of one-step corporate governance system and it’s correct assessment is one of the
problematic issues in the corporation law. The issue is relevant so far as any corporation is fully
supported by the governing bodies. The functioning of the executive bodies is directly related
to the functioning of the corporation as one whole entity. The functioning of strong and stable
enterprises directly affects the country's economy. Accordingly, in case of consideration in the
broader context of the issue, it goes beyond the problem of one particular corporation and can

be considered as a problem of a much larger scale.

The present paperwork serves to enrich the existing legal literature on the issue. At some
point, the possibility of one-step corporate system of corporate governance is novelty, because
it has been introduced in the Law of Georgia on Entrepreneurs as a result of the legislative
amendments adopted on 14 March 2008. This system of corporate governance is not yet widely
established in Georgia, and therefore less legal literature is considered where the advantages
and disadvantages of the corporate management system are discussed and analyzed the threats

that could lead by a corporation's governance system.

Key Words: Joint stock Company, Corporation, Corporate Management, Enterprise, The

governing body.



