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Lodghomdgm  LEBMYSEMIGOOL  Bodd0sbMds S  J9BZ0MoMGds 535300600
Lofo®dml  bgarddegsbgeol  335¢0083035305Lmsb s ol 3OHMmBgbore  MBsMGOb.
3960mbI©gdmds  9945e0dgdl 03  doMoms©  BEIBIMEJOL,  OMIGElLsg  Mbos
530543300909 L ©0M9JGHMO0 b9wddw3s6gemdomo M3Eg05dmboergdols
356bmOE0wgdol  @OHML, bmwm  bgwdwzsbgwols dogh  3bmboom  @IHglgdero
dmmbM3b930L MY3989wyma3sd Ggladerms Boffo®dm 3Mobols 306l d00yz56MU.

LoTooLEBHMM  BsdMMIo  gbgds  LYHoMTgMm  BsbMYsMgdol  bgerddwgsbgwms
5306sbLmE0  35bolidygdWMBdOL  BoMREIGOL. 30639 Msgzdo  gobbowrmos
©0M9JAHMOOL  B0MEOMNOO  35¢YOMEgdgd0  LHo®BmL  Fobsdg. TgmEg  0sz3do
g496050009g0s 35956300900 LEHoMAML  35OGHBOMOMOL  MRWGdSDY  OMYIEGHMOOL
00655039 89039bmb ©gMH03530wo LoMBIEo s dMOMbMZML OMmY]EHMGmOL JogH
30035600308  J0Ygbgdo  Bosbols sbsBEImMEGds. Bglodg s3do 30 BB
©0M9JAHMMOL 30050  Jmbgdoom  3sLvbolidygdMdsDY  BsFoMTml  3MIOGHMMIdOL
Dobodg, o3 2osboseobgdmos  LodoOmzgermli  BHgbsglo  LslisdsMmeml  JogH

0900 3dsHY30d0wgdol 3mbEIJuEB0.

BsdMMdol Bocyegddo godmygbgdmo 0d69ds 33w930lL FgeMgdomo Fgm™O.
JoeroMo  356mbIgdMmdol  49MS  OMYIGHMOMOL  3sLwbolidygdemdol  s3ombl
50960300 5 396MbMo BsdsGmnrols FHowdos 4ob30boogm. bsdmmdol dobsbo
3939 9oL ob, MMI  AsTM353w0bmm  9OHM3bM  396MmbIYIWMdSTo  SBLYIO
bs63999%0, 9939bmm 5GBGOM LELEIODEM 3ModBHO03ZOL s 30©I3 MNBOM bsoWH©
3956396 LEBMYPSEMGISL 399990 Lszombol 3b0d3zbgwmds.

1ii



Abstract

Qualfication and professional skills of the management influences the business activi-
ty and the development of any company. The legislation defines the main standard that
needs to be complied with by the company director when he manages the company. If these

requirements are disregarded this can lead to the destruction of the company.

This paper outlines the scope of personal financial liability of the company director.
First Chapter reviews the fiduciary duties that the director owes to the company. The Second
Chapter discusses the shareholders’ right to bring a derivative suit againt the director and re-
quest the compensation of damages incurred by the company; while third Chapter analyzes
the personal liability of the director vis-a-vis the creditors of the company. This topic is

evaluated based on the decision made by the Georgian Supreme Court.

The method of comparatice research was used while working on this paper. In addition
to Georgian legislation and case-law, the paper also review the issue of director’s responsibil-
ity in the US and German law. Paper aims to identify the problems in the national legisla-

tion, analyze the case law and demonstrate the importance of this subject.
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