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ABSTRACT

The present article treats with the Credit Contracts, the forms of their conclusion, and the
results of these forms. The main issue of the topic is whether it is possible to confirm a validity
of the credit contracts executed orally only on the basis of testimony of a witnesses. The Civil
Code of Georgia considers the testimony of a witness as one of the evidences for establishing a
certain factual circumstance. Although, Article 624 of the Civil Code of Georgia imperatively
provides that in the case of an oral contract, its validity may not be proved only on the grounds
of evidence given by a witness. The present article covers the analysis of just these two

incompatible issues.

This article consists of 4 chapters and sub-chapters, in which I consider the main characteristics
of the credit contract, forms of its conclusion, role of testimony of a witnesses in the civil law
in general and in the credit contract in particular, as well as the approach of Georgian courts to

this issue.

The second part of the article covers information on when and with which evidences it is
possible to establish the validity of the credit contract on the basis of the witness's testimony,

while the fourth part considers the judicial practice related to the said issue.

The purpose of the article is to assess the credit contract executed orally, its legal consequences,
a meaning and a purpose of the witness's testimony in the credit contract and in establishing its

validity.



