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Abstract

In 21th century innovations have a great influence on development of business sector. In terms
of modern competition, Innovation is one of the most significant factor for company’s success.
Usage of innovative approaches for companies, existing in Georgia has strategic importance.
Research of innovations’ role is significantly important for those companies which try to
strengthen their positions and achieve competitive positions on market.

Master’s thesis represents analyses of hindering and stimulating factors for innovative
development, for this purpose, research was implemented. In thesis is analyzed innovation’s
essence, is represented review of literature, is analyzed innovative activity of Georgian
companies and innovative approaches of Bank sector; In Master paper is given results of
researches , which was implemented by authors in real environment. On the basis of theoretical
and practical researches, thesis shows analysis of results, main insights, conclusions and

recommendations.



