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Abstract

Payment systems connects payees and payers, as within the country, as from different countries.
Payment systems help people to make payments quickly and safely. For any country,
modernization means creating the environment, where payment systems have possibility to
freely integrate with other payment systems from other countries. Below we will discuss hwo
far are payment systems developed in Georgia, comparing to EU and other countries. Hereby we
will try to show how important developing payment systems is on on the way to EU. The aim of
the research was to study the most popular payment services in Georgia, and exploring new
opportunities on examples of other countries. Also show what steps can be taken to develop
payment systems in Georgia, from regulator point of view. Research has also studied differencies
and similarities of Georgian regulations to Payment Systems Directive, that regulates Payments
in EU. For research we have used questionnaire and other secondary sources. The result of
research will help payment systems in Georgia better realize current problems that payment
systems are facing, and what kind of improvements can be carried out. The improvements also

considers creating attractive environment for foreign payment systems.
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