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33w930L 30Bsb0os Fgog3aliml Lodos®mggurmdo 39Mdm Lsdgblom GRM®AoL 989JGIOMDdS
3930350l dsBOOL 2963005693516 F0TsMrMgdsT0. 330935 9YMHPDbMBS 30M39MO© O
995  §YomHmqdl, GMmIgwoi dmoEogl  4odm3ombgzol  89wgaqdL,  2odmdlz99bgdge
UEAHOGHOYOL, LEAIGHOLEGH03MO IMbs39dgdL. F9wgaqdds sB396s, GMI 33193500 Imbsfiowrgms
50%-%9 d9¢L bOH300 g3l FOMTOL 965Dl go6339e0 bsfoero gosMoEbmls
Lo39bbom gmbdo. 33eg30L J99gdol dobgz00 39MAM Bsdgblom BMbool sbgmy3s
QO 253965l IMobgbl 3930FHool B5DIOBY, MOLsE Mog30lL FBGOZ gosBbos WYdOMO
Q5 “95MHYmMzomo  IbsMggd0. s0bodbMo 30 FoMHIMoAIbL sToEJd0m  33¢g30L o
396bo30l Lo sbl.

do®0m5®0 B5d0gdm o@ygzndo: 396L0s, MYBMMBs, 353050l B3BIMO.

Abstract

Georgia’s demographic situation has significantly changed over the last past two decades,
declining fertility rates and increasing migration. These have caused the reduction of the
workforce population. Simultaneously, the number of pensioners and the average life
expectancy at retirement increased. The purpose of this study is to assess the efficiency of
Private pension fund reform in context of capital market development in Georgia. This research
draws upon primary and secondary sources, including questioners’ Results, published reports,
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statistical data, and interviews’ results. The results showed that the more than 50% of the
research representatives will contribute the portion of their salary in the pension funds. Upon
completion of the assignment we found that the private pension fund will have a huge effect on
the capital market and this effect has its benefits and drawbacks. This risk and pros are further

matter of discussion and research.
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