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Abstract

The laboure concerns with one of the central Property Law Institute, such as mortgage.

Within the labour, will be reviewed rights of the parties by the realization of the mortgaged

property.

The work is a kind of attempt to identify the gaps, that exist in this regard, and which also has

an adverse effect on the rights of the participants.

At the present stage, it is very important to develop financial and credit system of the country,
in a way that does not violate any of the contract participants rights. Therefore, it must be
considered as an actual issue to ensure the legislation and research in this regard, rather than
there are two important factors: the development of the economic system and the rights of the
parties. The aim of the labour is to find out problematic issues in the process of the realization of

mortgaged property and make some recommendations.

The study is based on a comparison with normative and legal methods. Normative methods,
will be discussed in the relevant legislation and regulations in the mortgage, resulting in exposed
shortcomings. Also, the comparative method, will be to assess the compliance of Georgian
legislation with the European regulatory private law norms. Mainly will be discussed German

legislative norms, because it is so close relationship between Georgian and German legislation.

Key words: Mortgage, realization, Rights of the parties;



