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Abstract

The present Master Thesis deals with mistakenly concluded deals. The will expressed by
the contractual parties does not always coincide with their interior will. At this time the
authenticity of the transaction is under threat. The error is a constant source of difficulties of
Contract Law.So, it should be more clearly regulated by law. However, there is still no a
common approach to the institute of mistake both inside and outside the country. The laws of
different countries provide different regulations, this applies especially to the types of mistake.
The work discusses in this regard. The topic is about how the types of significant mistake are
organized, in Georgian, English and German Law, what the similarities and differences are
between the legislations of three countries in this matter and whether there are any gaps in
them. As well as, the paper presents a general review of the institute of mistake in the uniform
acts, in particular, in the Principles of International Commercial Contracts and Principles of
European Contract Law. Comparative analysis help the Georgian legislators to find the problems

and solutions to them.
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