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abstract

The aforesaid work discusses the legal nature and attributes of arbitration, an alternative
form of dispute resolution; it also focuses on the most important issue, that being
competency of arbitration and understanding it correctly. The mechanisms that govern the
arbitration process are stressed, mainly the examples of recognizing and executing
arbitration decisions that are carried out by the court based on the authority granted by the
state. In the framework of a diverse research process, apart from the already existing
theoretical analyses of the issue, social research was carried out and interviews recorded,
that will in a very specific way, shed light on the actual problematic issues of arbitration;
thereby taking those results into consideration, the appropriate measures needed to rectify
them can be put in place. Key search words: arbitrage, forms of arbitration, competency of

arbitration, control mechanisms, recognition, execution.
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