9J63MM3Mm05300L 990093900 ©5 0639LEGHMMOLMZ0L 5L YO
33396Ls300L  Asbslosmgdagdo:  LogdoMmazgermls s  ICSID-ol
365d 3030l 390056050000 5bserobo

05956 bmdsd30¢o

653630 56390600005 0¢r0osl bsbyerdhogcr ©96039GLoBIHOL bs8s@oremol bzeacmols
dsg0bA®oL 33500900290 bsobbol  Jo0bo,39d0l Jmorbeazbol dobsbsdolbso

3963m (30D69L) LEASOPNEIOL LHTsROLEM 3OMYOSTS

153936096 ™ bgeddm3z569w0: 0MH0Bs 50630330000, LMoL JogOLEHMO

00osL Lsbgemdfogm mboggmLodg®o
odogrolo, 2015



0geO; Pomagbocro bsdsgoldmem bsdmmdol s3dm&o, 35605098, Gmd bsdmmdo
ps®dmsagblb K9dlb m6080b5¢0e65 65999350l @5 3¢ 903530 bbgs s3¢9m@980L oyt
975009 85925399698, 35002b39399698¢5@ Jowgdor 56 @333 [sP@agbOC
Osbsemgdl,  Hmdergdog bsdGmIdo 36 sGob  dmbligbogdryecro 36 30B0GIBrICrO
bsosbsem fgbol dgbsdsbobsc.

05356 bmdsdzoo.

06. 07.2015.



SBLEMSJGHo

Lobgadfogml, Ubw39M9b0@HgBH0b  2odmdobstg, doboFgdmeo od3l  MEegds
99D0MmL 5Q0530560b 3963390 “REJ0JO0 LOBMYSOMIIOH030
LoF0MMYdOLOIMZOL, Tom  TMEOL, FMIBEPOBML ol  BHYOHOGHMO0sDY  sOLYOYICO

L5390l JgBOMIs b BFMOHMTG3s. 98 MRBWYOOL  MGooDYdOl  EOHMUL

d9LO3MMEg T90dwgds 0yml MMM 53 J3gyboll dmdosdg, sbg3g MEbmgwo
0639LGH™M0.

939460l 49b30ms69dsd0  MbmMGo  0b39LEGH0E0gOOL  MMWOEIE  godMIObsMy,
390Lo3MMgdMo  360d3bgermds gboFqds  0b3qLEHMMGIOLIMZOL  Lomsbsm
39M36E09d0L  FoEgdsl  Fomo 13O0l OIGYWMOSLMID  H35330MJOOM.
Lobgedfoxzml  dbGMOEsb  3m339BLogooL  2o(39d0L 39 YIMWGIOL K JMHM3560
d9LEMEgds s 0639LEHMMOL H305YMBOEGdS bl MMMgdom 30369 M3z560s,
0] 3930035¢0obfiobgdm MEbmmemo 0b39LGH0E0gdOL MMl J3qybols 93mbmdozmGo
3963005093030l s Lobgedfoxml  J09gdgdol  gogwgbsls  LsobzglbEosom
2569dmby.

153356dm Lo@GHY3900: 9JL3OM3M05E0s, 3nI3gbLOE0S, SM930MH30MO JJL3OM3MOs309,
5965608930l dgommegdo.



Abstract

Based on sovereignty, the state is granted the right to restrict certain rights for public
needs. Including, restricting or depriving the property existing on its territory. During the
implementation of this right the owner may be a citizen of this country, as well as foreign

investor.

Considering the role of foreign investment in the country's development, special
attention is paid to proper guarantees for investors regarding property protection. Proper
fulfillment of obligations of issuance of compensation by the state and satisfaction of
Investor is particularly important given the role of foreign investment in the country's

economic development and the affect of state activities on the investment environment.

Key words: expropriation, compensation, indirect expropriation, valuation methods.
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