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39Q 9090900l sHBPZg35L 0lyg FbmemE ghmo 3md3s6os - ,089o L International”
Po60mogbl, Boa®sd, 930l dovbgs3s®, 42 %-000 0DBMHPYds IMBoIro 36Mmgdools
9bMds Hobs {erob 3sb396909cmsb dgsmgdoom [6] (ob. sbGogro Ne2).

2011 Qgaobs dbmewmo ,00900 L International” Umog3oBmdl  dmdbdstgdergdls
153MIOGHM 350 EYOMEGISMS  EIBMZ939L, BoaEed  sLsb0Tbs305, MMA dMBoMEo
369005 33003 0DMHYds 98 %-00 2010 Fgermsb dgstgdoom [6] (ob. gbGowo Ne2). sdob
d9L505d0bO, 035EJOL 3MEolgdol MoMmEYbmdsa (0b. 05> Nel s OsYMSBs N°2) o
2011 He0sb b53MIOOGHM 35¢YINYWGOIMS EIDBPZI3S 339 039390L d3HIODY sHOW,
GIob oo 99596L 0,28 %-U [6] (ob. gbGowo Nel).

2012 g, geono dbGO3, 9906086905 d5BOOL Hoblgws s 2963000560905, Mo@Y6
3MmEJAL 9339 Lodo LoEsH®zgzm 3ma3sbos, 0090 L Internationa”, ,,@om“ @ ,90MQO
XdIBO", [omBmoagbl, ogcsd, d0wvbgszs@ sdobs, JmBowwo 36MH9gdools xsdMGo
096mds 2011 Hgemsb Fgsmgdom 46 %-om 3oMmEds (0b. gbMowo Ne2) s sbiggg
0390l dsBMoL Howos, fobs Herol dsbz9b909wmsb dgsmgdom, 64 %-om, HmIgeog 0,1
%-1 99500960 [6].

3b®owo Ne2.
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39909 0MS IHBMZG30L B3HBMOL 456306900l 3H9bab30s L3Tom© B3gMEMS
3963390000 35650MJlgdom bolosmgds. 33930l 3gH0oM©OL As63s3¢mdsdo (2008-2012

.) 0500505, 3mBoEMEr 309305L BOOL LHOIR0 3Hgddo sHOLOsMYOL (97 %-0560 BO.),
5M5BGH9d0MEMOs dobo oo IBO3930L BDsOBY, MHMIgEoz 306M39wo Lsdo ol
3960530mMd5d0 Bmewmgsbos, 2011 (erosb smfiggl 0,28 %-b s s0Lsbodbsgos, GMI 5
Derosbo LEsGHoLEGH030L dsbdobg gl 9GOl yz9wsbg domsero FsB3969dwo, Moysb 2012
Db 85BsMBY Tgbodsdolo Lgydgb@Eol fowo 33weg d30Mmgds 0,1 %-0¢g.

boymMoEgdms, 33930l 39Momol  asbTogwrmdsdo (2008-2012  §.),
MON09O35300600 FBM3939e0 333560900l HoMmEYbMdLs (Moo dmdbIscMgdegdls
L0535DMdB  Lo3MIOBHM  35¢YOIMYWGdJOOL  IBM3939L) s FMmbBoMEo  3Ggdools
9bMdsL ImEol. 2009 s 2012 Hengddo, LoEsBE393M 3MA3609d0L MOMIbMdOL BEOOU
909b9350, IMBoIo 3M7d05 03cgdl, bemeorm 2010-2011 §. 3oModom, 3BM3939egdols
3993060900L 30bgO350, Bs3doM© F15d9FO350 0BMEYdS MBI 369d00.
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2008-2012 §ewgddo  gbfogeoe odbs 0bxgm®mdszos  exm®dgdyeo  3meolgdol
509bMdoL dglobgd. 2008 Fgwls 51565060 Bmbsigdo 96 Bodlomgds, 2009-2012 (ergddo
30 3me0olbgdol M3mgbmdol As630msMdOL Bozdom® MB3gMEm  3Hbgbos obobgds:
306390 Lsdo  ferol  4o63s3emdsdo  (2009-2011  §.), @oxm®3qdmeo  dmerobgdols
509bMds 9HMgMEmgsbos, 2012 (gl 30 29mdgBHHmovIcmo 3OHMyMgloom 0BOIdS
505930 33 5058, B3 5MOL X5FMOO MIBMBS O 36 HMLYIMIL YEGHIW OO 0bBMOTS3E0s,
0¥) 65 oo 35305 dsLdo MoMMGME BoEIBM3G3M 3MB35605L, godMIEObsMY 0J0sb,
Omd 3D039390 90035 9960 9396 3393000 XFMNBMD MobsFIOMAMBSDY. S0bodbM
R5dBH96 ©835380M900m, FglodergdgE0s 259MOMJ39L 356590, MrMI gl 3sMomdlwywo
dm3wgbs 53538060930 0gmb Bs3MIPOGHM 35¢EIOYIENGd9d0L IBM3930L BoGsMOzM
3030356050, ®oyob sfigMomo 33930l 8909gA0DY IYMEPBMBOm, 56 SMLYIMBL
UGHOBIOGHMO BHIMORO s YM39w0 bgerdn3Megdolmzol 06030 bgds
G9MH0x0L 25dmm3zes. 5dol Jgbodsdols 30, dgladErgdge0s, M 53 33 50OLO BoEIBM393M
3eolbol  dgmdgwo  ¥9695303056Mgd0  FoMImoygbbab  ,f3Mow®  3a0gb@gdl.
©IW3MH9IO) ©BM3935d0  9MBYdIMdL 9. . YLobgwm  ©o35w0gbgdol  sBP3g3s:
909)m 90900, MHMIIOLE OO MoMmEIbmdom i3Mowo 3009600 39og3m, 09gb9gd9b
9. §. Lobgem 3500569008 ©oHBP3939L. FBP3939wo s ITDBWZI30  SMIbbIYd96
056bsls, Mol Bocrengddoi bgds dofimEadwo 3GmEvd3ool sb®3g3s. 98 MM
3096GH00L  39-3o3g OLOIbYGds 56 bgds. bmm msbbs 5 000-10 000 g36H™UL

8950960 [2].

33e930L  BoMgddo, dmbs 0bxzm®Isgool Imdogds  LodsMmzgwrml  Logo®gm
35FOM00LS 5 JobO 25630050900l ObsT03sDYg 2008-2012 (ergddo, godmdobstg 0dosb,
63 GgLodMs 256339990 VIODNOYOHM3IS330600 0Yml JoOMME 9Ju3MOELS S Bo3MIOGH™M
3590990930l B3935l FaMOb.

Lodom3ggambiozol 9o 9d@EwowmMos bogdudmemEm 3m@H9bEoswols Jodlodoswrvy®o
3990ggbgds @5 1OZFMHM BMbOL oRsMMNMYdS, M3 93mbMT03MM0 Fob3005MgdOL gBm-9Mm
Mdmozgl  RBodBHMOL  HoMTmoagbl.  93mbmdozol  MRMEOIGOOL M35 BOOLom,
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LobGHYs, B3 @H0EI3L JoOME 3md356090L, 39960l Boaboo FoMdmgdrmo bs3s3MM
3965309006 ©@OML 5  o9dw0gmdL o  3mb3M96EBM0BMBL  yeMdo®
05BsOBY. Bo3MIOBHM BIBOOL A9630MMGBOLNZ0L 3603369 M3z560s, MMM 39MHdMm,
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LoQoMgM  93mbMBo30L  ghM-9MHo Y39y  360d3bgermgsbo  Lggmms  Lobgwdfozm
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d9L505d0LO. 8o FMEMOL, 3033560900l 25630156935 B>BEOYODY.
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39630056M900L, 139305 0BO3O0L,  3M63MMYDGHBIM0BMBdOL  sTo0EgdOl s sdob
d9L50530b50, JoOPMEO 93MbMB030L BOHPOL FoBALYBOZIMYO OO BogGMMo.

513365 s ©93m3960530900. LE3IMYOOGHM IBEZg30L FoJloTsErMEO 93mbmozGo
95393GO™d0L Jomfigzs dgladergdgeos dbmeme dobo yzgws b0l 3md3egduMo©
3956bmM309gdol 99dmbgzg3590. 59@gbs©, LBS3MIVOGHM IBPZ93s, b 3G sGOL TbMerMm©
GHoL3oL GHMIBLEGIOOL 0bLEHOMIGBEHO FBP3939w DY s LoFoMMs Lo3MgOGEHM T9bgxd9bEOL
0639300090 wwo  LobEGIIol  sMBYOMdS  3MmB3960580.  0bGHYYMOMYIMo  Lg®mzoLo
3MolbIMBL,  OHmymeE  ©dHBM39g30L, obg ™300  3M33sbool  MHoL3-d9bgxIbEU.
090005359900 306398300 B53MOEgdsl 0deg3zs, ™I Jowfigmer 0dbsl dsdbodsgrmeo

918393BHMOMS  Lo3MgoBH™m  ©sHE3gzsdo. dom  FmMolL, Mmoo  Ls3MIOGHM
MH9LMOLYOOL VOMGO)gdOL F9d30609d5(.

33030l 9900, LegoOm3g@mdo  133MHIVOGM  FILREIPILIBIMS  ©DERZIZOL
396300560900LmM30L,  JglodErgdgos  A9MIZJMIo 0930 I9bo3E0gdoL  F9dmBs390s

50 MdM030 JHBL39391gd0LM30UL:
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153090GH™M IBMZ930L BoMYGOOL ©3MbIMYEJOS;

153M9OGH™M  EIBM3930L  BHOM0G035300L  FJMEOL  BSTMYSE00gdS -
LoOBW393™M 3019300l 29653390001 (33¢0GdOL 2ob3005Mgd0L ImEgEro
©53Mm3000939w0s  Bo3Mgodm  Molzbg, Gog  Fgodwgds  gobogl
LoIHBW393™M 3MI3960900l 56EYMHS00bYOL 3MWOEFHOI0L Fob30mMgdOL
Log)dz9o;

393HM3930L  MOHOGOHDMOOL  ©s9330OMPDs  BodoMm3gMby o
Lo9MMSTMOHOLM LH3IMIPOGHM IHBPZI30L OEYHGIL TGOU.

9Body

9Jb3MOGM@o s  3mIgMEoMEo  3090EHIO0L MO0, GMIgwos  HoMmIModMdS
©900GHMOMIO 35056900l SMLYIMOOLIL, 0FIMGdS BOIMIPOGHM 5 OYIYGOIMS
©5HBM3930m. 53 3030l sHBPZ93s 93M™M35d0 339 150 Fagarl omzgwobl, LadsGmzgwmdo 3o
dbmmnE bBYob s 935bmobsgg, oM  9MLYIMOL  FoMdmygbs oo  gobz0msMgdOL
A96@09630900L  dglobgd.  33e09g30L  JoBobos  LodsGmzgwrmdo, 2008-2012  (argddo,
L53MIVOGHM  35XEIONGIIMS  EIDBPZIZ0L  BSBOOL  ob30m9MgdOL  (BgbgbE0gdoLs
dgbPogams.  Lododmzgemdo  Lo3Mgod™m  35¢0IOIEgdsmMs  IHBE3930L  dIBOOL
39630056900l BH9bgbzos  Lo3dom®  MB3gMEMs S 3903390 356EMIYdOm
boloomgds. 33€g30L 39MHOMEOL 496Togemdsdo (2008-2012 §.) sM05¢00s, dMmHBOEME
3690056 BOOL LHMsg30 3Hgddo sHoLsMYOL (97 %-0560 BOHS), 5GBLEHBOEYGHOs dolo
fowo ©sB®3930L d5BsOBY, OMIgro 3063900 Lo ool gobdsgenmdsdo brywm3zsbos,
2011 §e00sb 50f9g3l 0,28 %-U s 5 Herob gobdogermdsdo yzgwrsbg dowswro d5B3969d¢0s,
596 2012 gl 35DseBg dqLodsdolo LgydgbGol Howo 33ws3 d3oM©gds 0,1 %-09.
51939 2009-2012 Hergddo 3m@oligdol Gomgbmdol mgzswlsbMobom bs3dsm© MB3gME™
G9bgb0s 0Lsbgds: 306390 Lbsdo farolb gobdsgarmdsdo (2009-2011 §.), ox3MOIGOWwO
3mobgdol MomEabmds 9hHmgmEmgsbos, 2012 gl 30 9gmIgEMomEo 3OMaMgloom
0DMmYds 5 5093V 33 L, BroE SOOL X 5FMOHO MPIBMBS S SO SOLYOIMIL IGO0
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0683mM 35305, 09 Mo oo M35305 Tsbdo MOoMMYME LEEIBOZ93M 3MB3sb0sL. 33¢wg30L
09092909 ©gMEbmdom, M93mdgboGmqdos  890ddbsl  Lo3Mgod™m  IBM3930L
LOMwYmzowo  bobEGgds.  doBsbdgfmbomos  LozMgoodm  ©IBM3930L  BoMAWIdOL
53063093905,  1O3MIVOGM  IDBE3930L  BHOM0R035300L  FgoMEOL  RoMYsE0dIdS.
LooBP3g3m  3M9gdool  29b65339m0L  33e0Egdol  2ob30m9Mgdol  Bmgero
59300900 Bo3MgEOoGHM MoL3BY, M3 F90degds FIbEIL LBoEIBM393m 383560900
56965000630 303030l gob30m5M9gd0L Lygdzgero.

Credit Insurance In Georgia

Tengiz Verulava, Doctor of Medical Science. Ilia State University
Teona Eliashvili, Agriculture Project Management Agency, Agro insurance Program

Account Manager
Abstract

Introduction: The risk of the export and commercial credits, which arises from the existence of
accounts receivable, are covered by insurance of financial liabilities. This type of insurance has been
in Europe for about 150 years and there is only five in Georgia and at the same time, there is no idea
of its development trends. Research aims to study the credit liability market trends in 2008-2012
years in Georgia. Methodology: Within the qualitative research was established the theoretical basis
of credit insurance and by using quantitative research methods were conducted the credit insurance
market and foreign trade statistical analysis. Results: The trend of the financial liability of market
development is rather unusual for Georgia and is characterized by a certain paradoxes. During the
study period (2008-2012) Although written premium is characterized by a rapid rate of growth (97
% increase), its share of the insurance market is unstable, which is zero in the first three years, from
2011 increase to 0,28 % and in 5 years is the highest, since 2012 the market share of the segment
continued to decrease to 0,1 %. In 2009-2012 a rather unusual trend is outlined in terms of the
number of policies: the first three years (2009-2011), the number of signed insurance policies is few
and is increased exponentially, reaching 33 thousand in 2012, which is the total amount and there is
no detailed information of the shares of each insurance company. Interpretation of the results, the
conclusion: Based on the research, it is recommended to create a comprehensive system of credit

insurance. It is recommended to specify the extent of credit insurance, forming the method of the
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credit insurance tariffication. Insurance premium rate of change development model, depends on the

credit risk, which can become the basis for the development of the insurance companies

underwriting policy.

Key Words: Credit Insurance, Export Credits, Commercial Credits, Credit Risk, Georgia.
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