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Abstract

Precondition: The theme of article is financial risk management and Insurance system

development trends in Georgia and formation of its key features.

Methodology: We have studied the theoretical secondary materials: Risk, Financial Risk,
The standards for worlds financial institutions, articles and publications published in
various journals, the results of the research conducted by governmental and non-
governmental organizations. All of this was followed by the primary information, such as:
qualitative researches carried out by insurance companies and we learned from the officials

what kind of financial risk insurance products work in Georgia.

Results: This study allowed us to present how companies manage their financial risks in
Georgia and if this risks are insured, what kind of financial risk are insured by Georgian

insurance companies and what are the dynamics of financial risk insurance, etc.

Conclusion: The development of the insurance sector primarily depends on several issues
such as: formation of insurance companies culture, stabilization of economy, if societies trust

for insurance companies grows. These factors impede the development of insurance sector.

Key Words: Finance, Risk, Insurance.
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