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Abstract

History of insurance is ancient, thus it is hard to determine when the first insurance took
place.

In Georgia, development of insurance began in 1961, at the time when insurance was created
in Baku. In contemporary society insurance is special structure of social-economical system and
because insurance is one of those products which helpcountries’ economical development, it
will never lose its importance.

The purpose of this research is to obtain information about three of the most developed
insurance companies in Georgia (Aldagi BCI, GPI Holding, IC Group). Another aim of this
research is to understand the percentage of property insurance in the whole insurance market
according to financial screenings and to reveal population’s most accessible and demanded
products in property insurance.

Secondary research is one of the research methodology which includes analyzes of data
which are already collected and publicly known. We researched competition and competitors
itself in the Georgian Insurance market.

As long as, 3 Georgian most popular insurance products includes property insurance; we
think that it would be quite interesting to research the products, conditions and prices of
property insurance in Georgian insurance companies; whether or not they satisfy the demands
of customers and do they really compensate the risks which are mentioned in the agreements.

Key Words: property insurance, Georgia.
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