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Sesavali 

Tanamedrove pirobebSi SeiniSneba cxovrebiseuli 
problemebis ufro Rrmad gaazrebisa da Sesabamisad 
ekonomikuri ganaTlebis miRebisadmi yovelmxrivi interesi. 

axali ekonomikuri sistemis damkvidrebis procesi 
moiTxovs seriozuli ekonomikuri codnis formirebas. yvela 
moqalaqes gansazRvruli warmodgena unda gaaCndes 
ekonomikis, misi cnebebisa da kategoriebis Sesaxeb. evropis 
sabWos prezidenti mecnieruli marTvis sakiTxebSi arno moki 
sruliad samarTlianad aRniSnavda: `ekonomikaSi raime 
codnis gareSe adamianebi advilad eqcevian demagogiuri 
mowodebebis gavlenis qveS. ekonomikuri procesebis gageba 
damokidebulia praqtikul orientaciasa da sistematur 
swavlebaze. ar SeiZleba SevurigdeT CamorCenas ekonomikis 
SeswavlaSi ara Tu umaRles, aramed saskolo programebSic 
ki. ekonomikur ganaTlebaze moTxovna logikurad 
gamomdinareobs cxovrebis Tanamedrove pirobebidan~. 

ar SeiZleba ar daveTanxmoT aRniSnul azrs da 
studentebs ar mivceT SesaZlebloba pasuxi gascen im 
kiTxvebs, romlebsac maTi cxovrebis, profesiuli Tu sxva 
nebismieri saqmianobis dros SeiZleba gauCndeT. 

swored es aris mizani im sagnis Seswavlisa, romelsac 
`ekonomikuri Teoria~ hqvia da romlis Sesaswavlad damxmare 
saxelmZRvaneloSi SevecadeT met-naklebad Segvetana 
sakiTxebi, romlebic xels Seuwyobs studentTa codnis 
donis amaRlebas, maTSi Tanamedrove tipis ekonomikuri 
azrovnebis Camoyalibebas. 

damxmare saxelmZRvanelo dawerilia ekonomikur 
TeoriaSi arsebuli, rogorc qarTuli, aseve ucxouri  
literaturis gamoyenebiT. masSi calkeuli Temebi 
ganxilulia saqarTvelos ekonomikuri cxovrebis realobebis 
gaTvaliswinebiT. vfiqrobT, rom   igi mniSvnelovan 
daxmarebas gauwevs student-axalgazrdobas. 

  
                                   S. maRlakeliZe 



 
 

 8 

Tavi 1. ekonomikuri Teoriis sagani 
da meTodi 

1.1. ekonomikuri Teoriis, rogorc 
mecnierebis warmoSoba  da ganviTareba 

Tanamedrove ekonomikuri mecniereba misi xangrZlivi 
istoriuli ganviTarebis Sedegia. ekonomikuri 
problemebis ganxilvis pirvel safexurs warmoadgens 
Zveli aRmosavleTis wyaroebi, sadac asaxva hpova 
sakuTrebis, samefo qonebis aRricxvisa da mis Sesaxeb 
angariSgebis sakiTxebma. aRniSnulis dadasturebaa 
babilonis mefis hamurabis kanonebi, romelSic 
gamarTlebulia monoba, igi iTvaliswinebs 
monaTmflobeluri sistemis ganmtkicebas da amis 
Sesabamisad saxelmwifos, monaTmflobelobis, wvrili 
mwarmoeblebis interesebis dacvas. 

ekonomikuri azris ganviTarebaSi Tavisi wvlili 
Seitana Zveli CineTis moazrovnem konfucim. naSromSi 
“saubrebi da msjelobebi”, igi icavda gabatonebuli 
klasis interesebs. Tumca, aqebda pirvelyofil 
sazogadoebas, winaaRmdegi iyo fufunebiT cxovrebisa 
da moiTxovda zomierebas moxmarebaSi, _ amave dros, 
icavda klasobrivi uTanasworobis ideas. amdenad 
konfucis Sexedulebebi winaaRmdegobrivi iyo. magram 
amas obieqturi xasiaTi hqonda. am dros CineTSi adgili 
hqonda pirvelyofili wyobilebis daSlisa da 
monaTmflobelobis damkvidrebis process. 

meore Cineli moazrovne men_Zi, marTalia 
amarTlebda sazogadoebis klasebad dayofas, magram 
cdilobda monaTmflobeluri Cagvris Semsubuqebas, 
miwis gamoyenebis mowesrigebas, rasac saxelmwifos 
arsebobis ZariTad pirobad miiCnevda. 

gansxvavebuli TaviseburebebiT xasiaTdeba 
ekonomikuri azris ganviTareba Zvel indoeTSi, rac 
gamowveuli iyo am qveyanaSi monobis warmoSobis 
gansxvavebuli xasiaTiT. “manus kanonebSi” 
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gadmocemulia qurumTa Sexedulebebi saxelmwifosa da 
sazogadoebis mowyobisa da marTvis sakiTxebze, 
kastebisa da misi saxeebis, mefis, rogorc umaRlesi 
kastis warmomadgenlis klasobrivi rolis Sesaxeb da 
sxva. 

Zveli indoeTis saxelmwifo moRvawe da mecnieri 
kautilia nawarmoebSi “arthaSastra” (IV_III ss), 
romelic politikur da ekonomikur traqtats 
warmoadgens, ayenebs saxelmwifo xelisuflebis 
ganmtkicebis, klasobrivi sistemis dacvisa da 
saxelmwifos ekonomikuri aRmavlobis amocanebs. 

ekonomikuri azris ganviTarebam gansakuTrebiT 
maRal dones miaRwia Zvel saberZneTSi. 

qsenofontes, platonisa da gansakuTrebiT 
aristoteles SromebSi mocemulia berZnuli 
sazogadoebis ekonomikuri mowyobis Teoriuli 
gaazrebis pirveli cdebi. isini cdilobdnen 
monaTmflobeluri meurneobis marTvis sistemis 
SemuSavebas. moZRvrebas, aseTi meurneobis mowyobis 
Sesaxeb ekonomia uwodes. maT gamoTqmuli aqvT TavianTi 
Sexedulebebi Sromis danawilebis, gacvlis da fulis 
Sesaxeb. uaryofiTad afaseben vaWrobas da icaven 
naturalur meurneobas. 

aristotele (384_322) iyo erT_erTi udidesi 
moazrovne, romlis Sromebi moicavdnen im drois 
arsebuli codnis yvela dargs. igi iyo erT_erTi 
damfuZnebeli mecnierebisa adamianTa sazogadoebis 
Sesaxeb _ sociologiisa, romlis farglebSic 
ixilavda ekonomikis sakiTxebs. 

aristotele Tavisi Teoriebis Seqmnisa da 
daskvnebis gakeTebisas eyrdnoboda ara mxolod 
abstraqtul mtkicebebs, aramed  faqtebis detalur 
analizs. man SeamCnia da gansazRvra simdidris ori 
saxe: saxmar RirebulebaTa erToblioba, romlis wyaroa 
samiwaTmoqmedo _ xelosnuri warmoeba da fulis 
dagroveba, rogorc RirebulebaTa erToblioba, romlis 
wyaroa mimoqcevis sfero da fulis dagrovebis 
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ganusazRvreloba. ganasxvava erTmaneTisagan saxmari da 
sacvleli Rirebuleba. 

miuxedavad imisa, rom aristoteles ekonomikuri 
gamokvlebebi naturaluri meurneobis CarCoebSia 
moqceuli, ekonomikuri azris ganviTarebaze misi 
gavlena momdevno saukuneebSic igrZnoba. 

merkantilizmi (merkante_vaWari, it.), aris pirveli 
skola ekonomikur TeoriaSi, romelic warmoiSva me_15 
saukuneSi (inglisSi da safrangeTSi), rogorc evropis 
savaWro burJuaziis ekonomikuri moZRvreba da 
politika, romlis mixedviTac qveynis keTildReoba 
damokidebulia ara warmoebis ganviTarebaze, aramed 
sxva qveynebSi saqonlis gatanaze da am gziT fulis 
dagrovebaze. 

 merkantilistebi (Tomas meni, antuan monkretieni da 
sxvebi), yoveli eris simdidris safuZvlad miiCnevdnen 
Semosavals, romelic warmoiqmneboda vaWrobis dros. 
magram Tu saqonlis gacvla moxdeba qveynis SigniT, 
maSin erTi adamiani SeiZleba gamdidrdes sxvis xarjze. 
amasTanave ar gaizrdeba erovnuli simdidre. simdidre, 
merkantilistebis mixedviT izrdeba mxolod sagareo 
vaWrobis wyalobiT, roca SesaZlebeli xdeba erT 
qveyanaSi saqonlis dabali fasiT SeZena. xolo meoreSi 
misi maRal fasad gayidva. merkantilizmi or periodad 
iyofa: adreuli da gviani. adreuli merkantilizmi 
iwodeboda monetaruli sistemis saxelwodebiT. misTvis 
damaxasiaTebeli iyo aqtiuri savaWro balansisaTvis 
zrunva. maTi amocana iyo _ meti fulis Semotana da 
misi gatanis akrZalva sxva qveyanaSi. gviani 
merkantilizmi ki gamodioda fulis gatanis akrZalvis 
winaaRmdeg, ramdenadac amiT xeli SeeSleboda sagareo 
vaWrobas. 

isini icavdnen ekonomikaSi saxelmwifos Carevis 
politikas Tvlidnen, rom xelsayreli savaWro 
balansis misaRwevad saxelmwifo unda Caerios 
ekonomikaSi, gaataros proteqcionizmis politika, rac 
niSnavs maRali sabaJo gadasaxadebis dawesebas 
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Semotanil produqciaze, wamaxalisebel premiebs 
samamulo warmoebis saqonlis gatanaze. 

merkantilizmma, rogorc ekonomikurma mimarTulebam 
Tavisi Tavi amowura samrewvelo revoluciis epoqaSi. 

axali mimdinareoba, romelic am periodSi 
safrangeTSi Camoyalibda, iyo fiziokratia (berZnulad, 
fizio _ buneba, kratos _ Zala, mbrZanebloba). misi 
damaarsebeli iyo fransua kene (1694_1774). misi 
moZRvrebis ZiriTadi idea mdgomareobda SemdegSi: 
soflis meurneoba warmoadgens warmoebis erTaderT 
dargs, sadac bunebrivi gziT aRmocendeba is 
damatebiTi “wminda produqti”, romliTac izrdeba 
qveynis simdidre, miwaTmoqmedebaSi Sroma qmnis met 
produqts, vidre saWiroa misi kvlavwarmoebisaTvis. 
samiwaTmoqmedo Sromis aseTi maRali produqtiuloba 
ganpirobebulia TviT bunebiT. fiziokratebi 
mrewvelobas Tvlidnen ara usargeblo, aramed 
aramwarmoeblur dargad, romelic arafers ar matebs 
Semosvals. maSin, roca soflis meurneoba ufro 
produqtiulia, ramdenadac igi xelfasisa da 
amortizaciis garda qmnis rentas. 

fiziokratebis programa mimarTuli iyo soflis 
meurneobaSi Sua saukuneobrivi gadmonaSTebis 
winaaRmdeg, fiskaluri sistemis racionalizaciisaken _ 
sxvadasxva gadasaxadebisa da mosakreblebis nacvlad 
erTiani sarento gadasaxadis gamoyenebis gziT, wvrili 
miwaTmflobelebi Serwymisa da proteqcionisturi 
SezRudvebiT  marcvleuliT vaWrobis ganviTarebisaken.  
es iyo agraruli reformis gatarebis mcdeloba. 

inglisuri klasikuri politikuri ekonomia 
warmoiSva da viTardeboda XVII_XVIII saukuneebSi. misi 
fuZemdebeli iyo uiliam peti (1623_1687), adam smiti 
(1723_1790) da daviT rikardo (1772_1823). 

idea imis Sesaxeb, rom Sroma warmoadgens simdidris 
wyaros pirvelad gamoTqva petim, mas politikuri 
ekonomikis “kolumbi” uwodes. mas ekuTvnis cnobili 
formula _ simdidris deda miwaa, mama ki _ Sroma. 
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gansakuTrebuli wvlili ekonomikuri Teoriis 
ganviTarebaSi Seitana adam smitma Tavisi naSromiT, 
“gamokvleva xalxTa simdidris, bunebisa da mizezebis 
Sesaxeb” (1776 w.), romelSic man daasabuTa “bunebrivi 
wesrigi” ekonomikur cxovrebaSi. am wesrigis 
safuZvlebad miCneuli iqna kerZo sakuTreba, 
Tavisufali konkurencia da Tavisufali vaWroba, 
saxelmwifos Caurevloba sameurneo saqmianobaSi. 

centraluri motivi “xalxTa simdidreSi” _ es aris 
“uxilavi xelis” moqmedeba. smitma SeZlo im azris 
gamocnoba, romlis mixedviTac gansazRvrul 
sazogadoebriv pirobebSi, kerZo interesebs namdvilad 
SeuZliaT sazogadoebriv interesebTan harmoniuli 
Serwyma, rom “uxilavi xeli” uzrunvelyofs Sedegs, 
romelic ar aris damokidebuli individis survilsa da 
gadawyvetilebebze. 

smitis didi damsaxurebaa Rirebulebis 
(faseulobis) SromiTi Teoriis Camoyalibeba, sacvleli 
da saxmari Rirebulebis (faseuloba) erTmaneTisagan 
gamijvna da maT Soris gansxvavebis axsna. 

smitis dawyebul saqmeSi Semdegi nabiji daviT 
rikardom gadadga, Tavisi naSromiT “politikuri 
ekonomiisa da dabegvris safuZvlebi” (1815 w.). marTalia 
adam smitma didi wvlili Seitana ekonomikuri 
mecnierebis ganviTarebis saqmeSi, magram rikardom 
ufro ganaviTara da gaagrZela igi. Rirebulebis 
(faseulobis) SromiT TeoriaSi wingadadgmuli nabiji 
iyo rikardos mier imis Cveneba,rom SromiTi Teoria, 
Tumca ara srulyofilad, magram mainc gvixsnis, Tu 
rogor xdeba fasebis formireba realur samyaroSi. 
mTavari amocana rikardos mixedviT, aris ara 
SefardebiTi fasebis axsna, aramed is, rom 
ganisazRvros kanonebi, romlebic axdenen dargis 
produqciis ganawilebis marTvas. 

inglisuri klasikuri politikuri ekonomiis 
fuZemdeblebis Teoriuli memkvidreoba Taviseburi 



 
 

 13 

interpretaciiT safuZvlad daedo mraval ekonomikur 
skolasa da mimdinareobas. 

erT_erTi aseTi iyo marqsistuli moZRvreba, 
romelic XIX saukunis 40_ian wlebSi warmoiSva da 
romelsac karl marqsma da fridrix engelsma Cauyara 
safuZveli. 

marqsma Tavis mTavar naSromSi “kapitali” mogvca 
kapitalistur warmoebiT urTierTobaTa Rrma analizi, 
axleburad daamuSava Rirebulebisa da zedmeti 
Rirebulebis klasikuri Teoriebi.  rogorc amerikeli 
ekonomisti leontievi aRniSnavs, Tu vinmes gauCndeba 
survili gaigos ras warmoadgens sinamdvileSi mogeba, 
xelfasi, kapitalisturi sawarmo, amas igi SeZlebs 
ufro kargad “kapitalis” sami tomidan, vidre mTeli 
duJini Tanamedrove ekonomikis saxelmZRvaneloebidan. 

swored kapitalisturi urTierTobis Rrma analizis 
safuZvelze marqsma da engelsma pirvelad axsnes 
klasobrivi brZolis ekonomikuri safuZveli, misi arsi 
da ZiriTadi formebi, daamtkices socializmis 
gamarjvebisa da warmoebis saSualebebze 
sazogadoebrivi sakuTrebis damyarebis gardauvaloba. 

XIX saukunis 60_iani wlebidan, Tavisufali 
konkurenciis epoqaSi, kapitalizmis periodSi warmoiSva 
ekonomikuri Teoriis neoklasikuri mimdinareoba 
(berZnuli, neos _ axali), misi warmoSoba ZiriTadad 
ganapiroba marJinalisturma (franguli, marginal _ 
sazRvriTi) revoluciam, romelmac warmoSva sazRvriTi 
sargeblianobis Teoria. 

klasikuri politikuri ekonomia ar swavlobda 
bazarze saqonlis momxmarebelTa qcevebs da amdenad 
arc Seuqmnia erTiani moZRvreba meurneobis warmarTvis 
sabazro sistemis Sesaxeb. es danaklisi Taviseburad 
Seavso avstriulma skolam. es skola, daaarsa venis 
universitetis profesorebma karl mengerma, evgeni bem-
baverkma da fridrix fon-vizerma. maT wamoayenes 
Rirebulebisa da fasis subieqtur _ fsiqologiuri 
koncefcia, romelic daupirispires Rirebulebis 
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SromiT Teorias, isini Tvlidnen, rom yoveli adamiani 
subieqturad, misi survilidan gamomdinare, TviTon 
gansazRvravs saqonlis Rirebulebas. amasTanave yvela 
samomxmareblo saqonlis subieqturi Rirebuleba da ra 
Tqma unda sabazro fasic damokidebulia mxolod 
moTxovnilebis dakmayofilebis xarisxze, rom 
moxmarebis procesSi momdinareobs sargeblianobis 
kanonzomieri kleba. 

marJinalisturi Sexedulebebi gaagrZela amerikuli 
skolis fuZemdebelma jon klarkma, romelmac 
sazRvriT sargeblianobas daamata Sromisa da 
kapitalis sazRvriTi mwarmoiblurobis Teoria. man 
Tavisi Teoria daupirispira zedmeti Rirebulebisa da 
muSaTa klasis eqsploataciis Sesaxeb klasikosTa 
Sexedulebebs. 

klarkis azriT, ekonomikur TeoriaSi, centraluri 
adgili uWiravs sazogadoebrivi produqtis 
ganawilebis problemas, romelic xorcieldeba 
warmoebis sxvadasxva faqtoris wilis Sesabamisad. 
mSromelTa da biznesmenTa Semosavali ki Seesabameba 
saboloo produqtSi Sromisa da kapitalis realur 
wils, rasac mivyavarT kapitalistebisa da muSebis 
klasobrivi interesebis harmoniulobamde. 

neoklasikuri gadatrialebis Segedebis ganzogadeba 
moaxdina kembrijis universitetis politikuri 
ekonomiis kaTedris gamgem, profesorma alfred 
marSalma. igi Tavis Tavs Tvlida rikardos mowafed da 
cdilobda misi moZRvreba Rirebulebis Sesaxeb 
daekavSirebia sazRvriTi sargeblianobis TeoriasTan. 
igi mivida im daskvnamde, rom Tanabrad araswori 
iqneboda upiratesoba migveca sabazro fasis 
formirebis procesSi an miwodebisaTvis, an 
moTxovnisaTvis. iseve rogorc qaRaldis Wrisas 
makratlis zeda an qveda nawilisaTvis. alfred 
marSalma gamoavlina funqcionaluri damokidebuleba 
fassa da moTxovnas, fassa da miwodebas Soris. 
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kapitalizmis ganviTarebis sawyis etapze 
klasikosebi da neoklasikosebi usafuZvlod ar 
Tvlidnen, rom sabazro ekonomikas, romelic Sedgeba 
kerZo mesakuTruli meurneobebisagan, saxelmwifos 
yovelgvari Carevis gareSe SeuZlia Tavidan aicilos 
warmoebis Cavardnebi da umuSevroba. saqonlis miwodeba 
bazarze ki avtomaturad warmoqmnis myidvelTa saWiro 
moculobis moTxovnas, rac uzrunvelyofs erovnuli 
meurneobis myari zrda. 

magram XX saukunis dasawyisidanve dasavleTis 
ekonomika mniSvnelovnad Seicvala. swrafad 
msxvildeboda kerZo meurneobebi, Tavisufal 
konkurencias bazarze aviwroebda giganturi 
monopoliebi, romlebic TviTon awesebdnen fasebs. 
aRniSnulma da sxva mravalma faqtorma  ganapiroba 
1929_1933 wlebSi msoflio ekonomikuri krizisi.             

am periodSi iwyeba keinsianuri revolucia, 
romelsac safuZveli Cauyara jon meinard keinsma 
naSromiT “dasaqmebis, sargeblisa da fulis zogadi 
Teoria”(1936w.). maTi yuradRebis fokusireba moxda 
makroekonomikuri maCveneblebis analizze. keinsma uari 
Tqva neoklasikuri moZRvrebis zogierT debulebaze, 
konkretulad, bazris ganxilvaze, rogorc idealurad 
TviTregulirebad meqanizmze. keinsis mixedviT, bazars 
ar SeuZlia `efeqturi moTxovnis~ uzrunvelyofa. 
amitom, saxelmwifom unda moaxdinos misi stimulireba 
fulad-sakredito da sabiujeto politikiT. 

gasuli saukunis meore naxevarSi, roca SesamCnevi  
gaxda saxelmwifos gadaWarbebuli Careva ekonomikaSi, 
asparezze gamoCnda neoklasikuri Teoriis erT-erTi 
nairsaxeoba-monetarizmi. misi fuZemdebelia amerikeli 
ekonomisti milton fridmani. romlis Sexedulebebic 
gadmocemulia mis naSromebSi `pozitiuri  ekonomikis 
narkvevebi~ (1953 w.), `kapitelizmi da Tavisufleba~ (1962 
w.), da rouz fridmanTan erTad daweril wignSi 
`arCevanis Tavisufleba~ (1979 w.). misive sityvebiT Tu 
vityviT monetaristia is vinc iziarebs fulis 
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raodenobriv Teorias. monetaristebis mtkicebiT, 
fulis simyares gansakuTrebuli mniSvneloba aqvs 
ekonomikis normaluri funqcionirebisaTvis.                                                                                                                                                                                                                                                                                                                 

  
1.2. ekonomika mecniereba arCevanisa da 
SezRudulobis Sesaxeb. ekonomikuri 

Teoriis sagani 

ekonomikuri Teoriisa da praqtikis ZiriTadi 
problema mdgomareobs imaSi, rom gadawyvitos is 
winaaRmdegoba, romelic arsebobs adamianis survilsa _ 
daikmayofilos Tavisi usazRvro moTxovnebi da am 
mizniT gamosayenebel resursebis SezRudulobas 
Soris. resursebis SezRuduloba (iSviaToba) saerTo 
sakacobrio problemaa da damaxasiaTebelia nebismieri 
sazogadoebisaTvis. 

resursebis SezRudulobaSi (iSviaTobaSi) sruliad 
ar igulisxmeba nivTis iSviaToba an nakleb 
xelmisawvdomoba. igi niSnavs, rom resursebi ar aris 
sakmarisi TiToeuli adamianis moTxovnilebaTa sruli 
dakmayofilebisaTvis. nebismier qveyanaSi da 
sazogadoebaSi adamians survili aqvs imaze meti 
saqoneli da momsaxureba miiRos vidre mas amis 
realuri saSualeba gaaCnia, e. i. maT ganusazRvreli 
moTxovnilebebi aqvs. aRniSnuls adasturebs Semdegi 
gamonaTqvami: “rac meti gagvaCnia, miT meti gvinda”. 

Cven ar SegviZlia gvqondes yvelaferi, rac 
gvWirdeba. am SemTxvevaSi iZulebuli varT gavakeToT 
arCevani. arCevanis gakeTebis aucilebloba 
ganpirobebulia SemosavlebiT. rodesac arCevans 
Semosavlebidan gamomdinare vakeTebT, pirvel rigSi 
SeviZenT im nivTebs, romlebic yvelaze met 
kmayofilebas gvaniWebs. arCevanis gakeTebis 
aucilebloba gamowveulia im resursebis 
SezRudulobiTac, romelTa daxmarebiTac xorcieldeba 
sxvadasxva saqonlis warmoebis procesi. resursebis 
SezRuduloba gansakuTrebiT iCens Tavs Tu SevecdebiT 
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ganvsazRvroT ara marto mimdinare, aramed 
perspeqtiuli moTxovna. amasTan dakavSirebiT didi 
mniSvneloba eniWeba sawarmoo SesaZleblobebis 
gansazRvras. sawarmoo SesaZleblobebSi igulisxmeba 
produqciis gamoSvebis is moculoba, romelic miiRweva 
resursebis sruli da yovelmxrivi gamoyenebis dros. 

dauSvaT, rom qveynis mTavrobam unda gadawyvitos 
Tu rogor gamoiyenos Tavisi resursebi. mas SeuZlia es 
resursebi warmarTos mosaxleobis moTxovnebis 
dasakmayofileblad da awarmoos moxmarebis sagnebi, an 
daiwyos warmoebis teqnikuri SeiaraReba da am mizniT 
awarmoos warmoebis saSualebebi. pirvel SemTxvevaSi 
SesaZlebelia 100 mil. erTeuli moxmarebis sagnebis 
warmoeba, xolo meore SemTxvevaSi 12 mil. erTeuli 
warmoebis saSualebebis warmoeba. moxmarebis sagnebisa 
da warmoebis saSualebebis SesaZlo variantebi 
SeiZleba gamovsaxoT Semdegnairad:  

 

 
 

  cxrilis safuZvelze SeiZleba avagoT grafiki: 
 
 
 
 
 

variante
bi 

moxmarebis 
sagnebis warmoeba 

warmoebis 
saSualebebis 
warmoeba 

1 100 0 
2 80 4 
3 60 6 
4 40 8 
5 20 10 
6 0 12 
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 moxm.sagn .100 
 
 warmoeba  80   

          
    60 

 
       40   
 

20  
        0 
             4     6    8     10    12  warm. saS. 
                                       warmoeba

 grafikze gamosaxuli mrudi warmoadgens 
sawarmoo SesaZleblobebis zRvars, romelic gviCvenebs 
resursebis srulyofili gamoyenebis sazRvrebs, anu 
konkretuli saqonlis an momsaxureobis warmoebis 
maqsimalur, SesaZlo moculobas im arsebuli 
resursebisa da codnis pirobebSi, romelsac flobs 
mocemuli ekonomika. aqed gamomdinare, is ekonomika, 
romelic srulad iyenebs  mis xelT arsebul 
SezRudul resursebs, funqcionirebs efeqtianad. 

efeqtianoba ekonomikis erT-erTi mniSvnelovani 
cnebaa da niSnavs danakargebis ar arsebobas. es 
miiRweva maSin, roca erTi saxeobis produqciis 
warmoeba SeuZlebeli iqneba meores Semcirebis gareSe. 
wertilebi sawarmoo SesaZleblobebis zRvarze asaxavs 
efeqtian ekonomikas. nebismieri wertili mrudis SigniT 
gviCvenebs araefeqtian ekonomikas.  

warmoebis meTodebis srulyofa, muSaTa Sromis 
mwarmoeblurobisa da maTi codnis amaRleba iwvevs im 
saqonlisa da momsaxureobis moculobis zrdas, 
romlis warmoebac mocemul sazogadoebas SeuZlia. 
sazogadoebis sawarmoo SesaZleblobebis amaRleba 
sawarmoo SesaZleblobebis zRvars marjvniv gadaswevs. 
aseT SemTxvevaSi adgili aqvs ekonomikur zrdas. 

   sawarmoo SesaZleblobebis zRvaris daxmarebiT 
Cven SegviZlia warmovidginoT moxmarebis sagnebsa da 
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warmoebis saSualebebs Soris alternatiuli arCevanis 
uamravi varianti: 

dauSvaT miviReT gadawyvetileba warmoebis 
teqnikuri gadaiaraRebis Sesaxeb. im SemTxvevaSi Tu 
qveyanas ar gaaCnia rezervebi amis gakeTeba SeiZleba 
mxolod moxmarebis sagnebis warmoebis Semcirebis 
xarjze. Cveni magaliTidan gamomdinare 20 mil. 
erTeuli moxmarebis sagnebis daTmoba mogvixda, 
imisaTvis, rom gvewarmoebia 4 aTasi erTeuli teqnikuri 
saSualeba. am SemTxvevaSi 20 mil. moxmarebis sagnebi 
warmoadgens 4 aTasi erTeuli warmoebis saSualebebis 
alternatiul Rirebulebas. 

alternatiuli Rirebuleba warmoiqmneba imitom, rom 
resursebis SezRudulobis gamo, erTis arCeva niSnavs 
meoris daTmobas, raRacaze uaris Tqmas. nebismieri 
saqonlis alternatiuli Rirebuleba ganisazRvreba im 
sxva saqonlis an momsaxureobis RirebulebiT romelic 
unda davTmoT imisaTvis, rom miviRoT mocemuli 
saqoneli da momsaxureba. 

adamianTa sazogadoebis usazRvro moTxovnilebaTa 
dakmayofilebis procesi oTx urTierTdakavSirebul 
moments moicavs, esenia: warmoeba, ganawileba, gacvla 
da moxmareba.  

warmoeba _ SeiZleba iTqvas, rom mTeli ekonomikis 
safuZvels warmoadgens. Tu ar Sieqmneba produqti, ra 
Tqma unda araferi ar ganawildeba, ar gaicvleba da ar 
moixmareba. 

warmoebaSi igulisxmeba materialuri dovlaTis 
Seqmnis procesi. iqneba es moxmarebis sagnebi, 
samrewvelo Tu soflis meurneobis produqcia. 

warmoeba SeiZleba vixmaroT ufro farTo 
mniSvnelobiTac. warmoebis mizania adamianTa 
moTxovnilebebis maqsimaluri dakmayofileba. 
nebismieri saqmianoba, romelic xels uwyobs adamianTa 
moTxovnilebebis dakmayofilebas da romlisTvisac 
isini mzad arian gadaixadon garkveuli raodenobis 
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fuli mwarmoebluria, amdenad warmoeba, Tanabrad 
produqciis gamoSvebisa Seicavs momsaxurebasac. 

ganawileba _ aris procesi, sadac xdeba 
raodenobrivi Sesabamisobis dadgena, upirveles 
yovlisa, adamianTa moTxovnilebis Sesabamisi 
sxvadasxva dovlaTis Seqmnisas. 

ganawileba eqvemdebareba Semosavals, romlis 
ganawileba SeiZleba moxdes ori saxiT: 1. 
funqcionaluri, rodesac xdeba sazogadoebis fuladi 
Semosavlis dayofa im funqciebis mixedviT, romelsac 
Semosavlis mimRebi asrulebs. 2. piradi, rodesac xdeba 
sazogadoebis Semosavlebis dayofa calkeul saojaxo 
meurneobebs Soris. warmoebis zrdasTan erTad izrdeba 
gasanawilebeli Semosavlis moculoba. meore mxriv, 
produqtTa ganawilebis wesma SeiZleba mniSvnelovani 
gavlena moaxdinos maTi gamoSvebis moculobaze, 
ramdenadac rac ufro met Semosavals Rebulobs 
muSaki, miT metia misi daintereseba misi saqmianobis 
SedegebiT. 

gacvla _ warmoadgens adamianebs Soris ekonomikuri 
kavSiris mniSvnelovan formas. nebismier sazogadoebaSi, 
garda yvelaze primitiulisa, adgili aqvs gacvlis 
raRac formas, romelic win uswrebs moTxovnilebaTa 
dakmayofilebas. albaT ar moiZebneba iseTi vinme, 
romelsac unari Seswevs TviTon awarmoos yvelaferi, 
rac mas sWirdeba. Sromis danawileba xom aiZulebs maT 
srulyon TavianTi SesaZleblobebi sxvadasxva 
mimarTulebiT. swored aqedan gamomdinareobs unarisa 
da saqmianobis gacvlis aucilebloba. gacvlis 
saSualeba SeiZleba iyos saqoneli an momsaxureba 
(barteruli gacvla) an fuli. gacvlis sfero 
SeuzRudavia, ramdenadac igi SeiZleba ganxorcieldes 
ara marto qveynis SigniT, aramed msoflios nebismier 
qveynebs Soris. 

moxmareba _ warmoadgens produqtis moZraobis 
saboloo etaps. igi aris procesi, rodesac 
xorcieldeba saqonlisa da momsaxureobis gamoyeneba 
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sxvadasxvagvari moTxovnilebebis dasakmayofileblad. 
es moTxovnilebebi SeiZleba iyos sawarmoo da piradi. 
sawarmoebSi gamoiyeneba nedleuli, sawvavi, manqanebi, 
mowyobilobebi da sxva saSualebebi, riTac xdeba 
warmoeba da rasac sawarmoo moxmareba ewodeba. amave 
dros xorcieldeba im saqonlisa da momsaxureobis 
moZraoba, romelic ganapirobebs pirad moxmarebas. 

yovelive zemoTaRniSnulis Semdeg, SeiZleba 
ganvsazRvroT ekonomikuri Teoria, rogorc 
sazogadoebrivi mecniereba, romelic Seiswavlis im 
urTierTobebs, romlebic sazogadoebis 
moTxovnilebaTa maqsimalurad dakmayofilebis mizniT, 
myardeba adamianebs Soris, SezRuduli sawarmoo 
resursebiT, materialuri dovlaTis warmoebis 
procesSi.  

 
1.3. ekonomikuri Teoriis meTodi 

ekonomikuri Teoria aris sinamdvilis sistematuri 
aRwera, misi ZiriTadi maxasiaTeblebis Seswavlisa da 
abstraqtuli ganzogadebis safuZvelze. 

ekonimikuri Teoria sazogadoebaSi mimdinare 
movlenebisa da procesebis kvlevisas iyenebs sxvadasxva 
meTods, romelic SeiZleba davajgufod Semdegnairad: 
sayovelTao (metafizika, dialeqtika), zogadmecnieruli 
(istoriuli, logikuri, maTematikuri) da specifikuri _ 
mecnierebis yvela dargisaTvis. 

metafizika movlenebs ixilavs gancalkevebulad, 
uZraobasa da ucvlelobaSi. ekonomikis Seswavlisadmi 
aseTi midgoma SesaZlebelia im SemTxvevebSi, roca 
saWiroa sistemis romeliRac elementis detaluri 
analizi, an sameurneo urTierTobebis Sinagani 
struqturis axsna, ar miiReba ra mxedvelobaSi maTi 
nebismieri cvlileba. magaliTad; amerikuli skolis 
fuZemdebeli klarki Tavis wignSi, “simdidris 
ganawileba” pirvelad ixilavs teqnikis, teqnologiis 
warmoebis organizaciasa da Semosavlebis ganawilebas 
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statikaSi (ucvleli saxiT) da dinamikaSi (progresuli 
cvladebis zemoqmedebiT). 

ekonomikuri Teoria ekonomikuri movlenebisa da 
procesebis kvlevisas iyenebs dialeqtikur meTods _ 
moZRvrebas bunebis, sazogadoebisa da azrovnebis 
warmoSobisa da ganviTarebis zogadi kanonzomierebebis 
Sesaxeb. ramdenadac dialeqtika gulisxmobs 
urTierTgamomricxav da amave dros urTierTsavaraudo 
dapirispirebulobis erTianobas, igi saSualebas iZleva 
axsnili iqnas Tanamedrove sabazro sistemasa da 
mTlianad ekonomikis funqcionirebaSi arsebuli 
winaaRmdegobebi. 

sazogadoebaSi mimdinare procesebisa da movlenebis 
mecnieruli Semecneba aucileblad moiTxovs 
istoriuli da logikuri meTodebis ara marto 
gamoyenebas, aramed maTi erTianobis principze 
dayrdnobas. istoriuli meTodi ZiriTadad 
gamoiyeneboda klasikuri politikuri ekonomiis 
fuZemdeblebis mier. neoklasikosebma masze uari Tqves, 
magram Semdgom keinsianelebma kvlav daasabuTes misi 
gamoyenebis aucilebloba, ramdenadac ekonomikuri 
principebi da kanonebi sxvadasxvagvarad moqmedeben 
drois faqtoris gaTvaliswinebiT. magram istoriul 
meTods aqvs uaryofiTi mxareebi, ramdenadac masalebis 
zogadma aRweram da istoriulma wvrilmanebma SeiZleba 
gaaZnelos ekonomikis Teoriuli Seswavla. am 
naklovanebis daZlevaSi Tavisi wvlili Seaqvs logikur 
meTods. logikuri meTodis gamoyeneba saSualebas 
iZleva ufro Rrmad gavigoT ekonomikaSi arsebuli 
mizezSedegobrivi damokidebuleba. dauSvaT, Tu raRac 
mizeziT SeCerda navTobis mopoveba, igi aucileblad 
gamoiwvevs mraval arasasurvel Sedegs. ekonomikuri 
mecniereba miiswrafis ufro Rrmad da srulad Seicnos 
ekonomikuri ganviTarebis obieqturi logika yoveli 
sawarmos, qveynis an mTeli msoflios masStabiT. 
miRebuli Teoriuli da praqtikuli daskvnebi 
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gamoiyeneba meurneobis marTvis gaumjobesebisa da 
prognozirebisaTvis. 

ekonimikuri Teoria kvlevis procesSi farTod 
iyenebs maTematikas. grafikebis ageba, wrfivi da 
arawrfivi damokidebulebis gansazRvra warmoadgens 
ekonomikaSi mimdinare procesebisa da movlenebis 
axsnis erT_erT mniSvnelovan saSualebas. 

ekonimikuri monacemebi, romelic gvaZlevs 
informacias da romlis safuZvelzec mimdinareobs 
kvleva, warmoadgens faqtebs, romelic gamoxatulia 
ricxviTi mniSvnelobiT. grafiki ki aris or an 
ramdenime cvlads Soris damokidebulebis gamosaxva 
mocemuli ricxvebiT. magaliTad, wina TavSi moyvanili 
magaliTi (cxrili) Seicavs informacias ori cvladis  
moxmarebis sagnebisa da warmoebis saSualebebis 
Sesaxeb. am cvladebs Soris damokidebuleba gviCvenebs 
warmoebis saSualebebis SesaZlo warmoebas moxmarebis 
sagnebis warmoebis gansazRvruli donis dros. 
grafikze aRniSnuli yoveli wertili Seesabameba 
cxrilSi mocemul yovel variants. magram grafikze 
cvladebis ufro met kombinacias gviCvenebs vidre es 
cxrilSia mocemuli, rac imaze migvaniSnebs, rom igi 
met informacias Seicavs. amave dros grafiki 
saSualebas iZleva ufro TvalnaTliv davinaxoT 
cvladebis Sesabamisoba vidre cxrilSi. grafikebi ori 
tipisaa: pirveli tipisaTvis damaxasiaTebel cvladebs 
Soris damokidebulebis empiriuli asaxvaa. igi 
warmoadgens faqtebs, romelic Seicavs wels da wlis 
Sesabamis maCvenebels. grafikebis meore tipisaTvis 
damaxasiaTebel or cvlads Soris damokidebulebis 
Teoriuli asaxvaa warmosaxviT ekonomikaSi. aseTi 
grafiki emsaxureba im saerTo principebis axsnas, 
romlebic gvexmareba realuri ekonomikuri sistemis 
funqcionirebaSi. 

ekonomikis Teoriis miTodis ganxilva SeiZleba 
davamTavroT kiTxviT: rogoria miRebuli Sedegebis 
sisworis kriteriumebi? aseT umaRles kriteriums 
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warmoadgens sazogadoebrivi praqtika, ramdenadac masSi 
gadis Semowmebas ekonomikuri Teoria. 

ekonomikis Teoriuli da praqtikuli problemebi 
SeiZleba gadawyvetil iqnas mikro da makro doneze. 

mikroekonomika Seiswavlis ekonomikis im 
subieqtebis moqmedebas, romlebic dakavebulni arian 
warmoebis, yidva_gayidvis, kreditisa da sxva 
variantebis arCevaze. mikroekonomika gansazRvravs 
subieqtebis ekonomikur arCevansa da am faqtorebis 
cvlilebebis gavlenas adamianebze, romlebic 
erTmaneTze zemoqmedeben sabazro gacvlis saSualebiT. 

makroekonomika Seiswavlis meurneobis mTeli 
sistemis moqmedebas, kerZo gadawyvetilebaTa 
zegavlenas meurneobriobaze mTlianad, romlebic 
aisaxeba fasebis saSualo erovnul doneSi, warmoebis 

saerTo moculobaSi, dasaqmebis doneSi da sxva. 
----------------------------------------------------------------------------------------------- 

ZiriTadi cnebebi 

arCevani, SezRuduloba,sawarmoo SesaZleblobebis 
zRvari, efeqtiani ekonomika, alternatiuli 
Rirebuleba, metafizika, dialeqtika, mikroekomika, 
makroekonomika. 
-----------------------------------------------------------------------------------------------      

kiTxvebi gameorebisTvis 

daaxasiaTeT ekonomikuri Teoriis ganviTarebis 
ZiriTadi etapebi. 

raSi mdgomareobs ekonomikis ZiriTadi problema? 
ras gviCvenebs sawarmoo SesaZleblobebis zRvari? 

rodis aris ekonomika efeqtiani? rodis aqvs adgili 
ekonomikur zrdas? 

ra aris alternatiuli Rirebuleba? 
ras Seiswavlis ekonomikuri Teoria? 
ra meTodebi gamoiyeneba ekonomikuri procesebisa da 

movlenebis kvlevisas? 
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Tavi 2. ZiriTadi ekonomikuri 
problemebi 

ekonomikuri sistemebis tipebi 

2.1. ZiriTadi ekonomikuri problemebi 

nebismieri sazogadoeba Tavisi ganviTarebis 
procesSi xvdeba mraval sirTules, romelTagan 
SeiZleba aRiniSnos: politikuri, socialuri, 
ekonomikuri, eTnikuri, saxelmwifoTaSorisi da sxva. am 
sirTuleTa detaluri Seswavla saSualebas iZleva 
SevniSnoT, rom maT safuZvels ZiriTadad warmoadgens 
ekonomikuri problemebi. es problemebi arsebobda 
sazogadoebis ganviTarebis daswyisidan, arsebobs 
dResac da kvlav SeinarCunebs arsebobas momavalSi. am 
problemebis winaSe dgas nebismieri sazogadoeba, 
ganviTarebadi Tu ganviTarebuli, civilizebuli Tu 
civilizacias moklebuli. yvela maTganma unda 
gadawyvitos sami ZiriTadi ekonomikuri problema: 

1. saqonlisa da momsaxurebis ra saxeobebi unda 
iqnas warmoebuli da ra raodenobiT? sazogadoebas ar 
SeuZlia awarmoos ganusazRvreli raodenobis misTvis 
aucilebeli an sasurveli saqoneli da momsaxureba. 
saWiroa SezRuduli resursebis ganawileba 
aucilebeli saqonlisa da momsaxurebis sawarmoeblad. 
sazogadoebam unda gansazRvros da gadawyvitos meti 
piradi moxmarebisaTvis saWiro saqoneli awarmoos Tu 
meti sawarmoo moxmarebis saqoneli,  romelic 
momavalSi gazrdis  warmoebasa da moxmarebas. 

2. rogor unda iqnas warmoebuli es saqoneli da 
momsaxureba? erTi da igive saqoneli an momsaxureba 
SeiZleba warmoebuli iqnas resursebis sxvadasxva 
kombinaciiT. axali teqnologiebis gamoyeneba 
saSualebas iZleva maqsimalurad iqnas gamoyenebuli 
Sroma, nedleuli, energia da sxva. sazogadoeba dgas 
arCevanis winaSe ara marto teqnologiebis gamoyenebis, 
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aramed warmoebis optimalurad warmarTvasTan 
dakavSirebiT. 

3. vin miiRebs warmoebul saqonelsa da 
momsaxurebas? misi ganawilebis problema warmoadgens 
yvelaze mTavarsa da gadamwyvets. maszea damokidebuli 
sistemis ekonomikuri ganviTareba, misi socialuri da 
ekonomikuri stabiluroba. 

am fundamentalur kiTxvebze pasuxebi gansazRvravs 
ekonomikuri sistemebis tipebs. 

 
2.2. ekonomikuri sistemebis tipebi 

ekonomikuri sistema aris im meqanizmebisa da 
wesebis erToblioba, romelsac sazogadoeba iyenebs 
Tavis moTxovnilebaTa dasakmayofileblad resursebis 
ganawilebisas. yovel sazogadoebas da yovel qveyanaSi 
ekonomikuri sistema asaxavs mis tradiciebs, istoriasa 
da politikas. imas, rac mniSvnelovania erTisaTvis, 
SeiZleba araviTari mniSvneloba ar hqondes 
meorisaTvis da piriqiT. 

imis mixedviT, Tu rogor scemen pasuxebs ZiriTad 
problemebs, ekonomikuri sistemebi aris tradiciuli, 
mbrZanebluri da sabazro. maT Soris gansxvavebis 
gansazRvris saukeTeso saSualebaa – Tavisuflebis 
xarisxis Sedareba, romelic vlindeba warmoebis 
faqtorTa flobasa da sakuTari ekonomikuri 
interesebis realizaciaSi. 

tradiciuli ekonomika. tradiciuli ekonomika 
damaxasiaTebelia sustad ganviTarebuli qveynisaTvis, 
gancalkevebiT, junglebSi mcxovrebi da civilizebul 
samyarosagan mowyvetili tomebisaTvis, sadac kiTxvebze 
ra? rogor? vin? pasuxebs tradiciebi iZleva, romlebic 
aswleulobiT yalibdeboda da Tanamedrove pirobebSic 
Znelia maTi Secvla. aq adamianebi soflebSi cxovroben 
da misdeven soflis meurneobas, meTevzeobasa da 
nadirobas. warmoebisaTvis saWiro saSualebebis 
gamoyeneba da Semosavlebis ganawileba aq emyareba 
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adaT-wesebs. memkvidreobiToba da kastebi karnaxoben 
pirovnebis ekonomikur rolis gansazRvras. adamianebis 
umravlesoba aq arsebobis zRvarzea. maT aqvT mxolod 
is rac arsebobisaTvis aris aucilebeli.  socialur-
ekonomikuri uZraoba  mkveTradaa gamoxatuli. 
teqnikuri progresi da siaxleTa danergva SezRudulia, 
ramdenadac isini ewinaaRmdegebian tradiciebs da 
sazogadoebrivi wyobilebis stabilurobas safrTxes 
uqmnian. 

 mbrZanebluri ekonomika. mbrZaneblur ekonomikaSi 
saxelmwifo axdens ekonomikis sxvadasxva seqtorebis 
saqmianobis koordinirebas. centralizebuli marTvis 
pirobebSi mzaddeba davaleba qveyanaSi arsebuli yvela 
sawarmosaTvis. saxelmwifo gansazRvravs, Tu ra unda 
iqnas warmoebuli, rogor unda iqnas warmoebuli da 
vin miiRebs am warmoebul saqonelsa da momsaxurebas. 

mbrZanebluri ekonomikis safuZvelia programa, 
Cveulebriv xuTwliani gegma, romelSic mocemulia 
yovelwliuri davalebebi calkeuli dargebisaTvis. 
saxelmwifo gegmis farglebSi xdeba yvela dargis 
muSaobis koordinireba, ramdenadac erTi sawarmos 
produqcia xdeba meore sawarmos ZiriTadi resursi. 

resursebis sworad ganawilebisas aseTi ekonomika 
eyrdnoba zust saxelmwifo davalebebs da ara sabazro 
fass. 

gegmiani ekonomika damaxasiaTebelia socialisturi 
qveynebisaTvis. 

socialisturi qveynebis ekonomikis organizaciis 
ganviTarebis etapebs Soris arsebobs garkveuli 
gansxvaveba, magram ZiriTadad yvela maTgans axasiaTebs: 
1.warmoebis saSualebebze sazogadoebrivi sakuTreba, 
saxelmwifo, kooperaciuli da saxelmwifo sakuTrebis 
formiT; 2.xorcieldeba centralizebuli dagegmva da 
kontroli Sedegebze; 3. adgili aqvs moxmarebis 
sagnebisa da Sromis bazris arsebobas; 4.saxelmwifo 
direqtiulad awesebs fasebs saqonelze da amdenad maT 
ar gaaCniaT Tavisufali manevrirebis saSualeba; 5.im 
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gadawyvetilebebs, romlebic exeba warmoebis 
saSualebaTa formirebas, sawarmoo daniSnulebis 
saqonlis warmoebasa da mimoqcevas, Rebulobs da 
akontrolebs mgegmavi organoebi. 

sabazro ekonomika. sabazro ekonomika aris 
ekonomikis organizaciis sazogadoebrivi forma, 
romelic emyareba bazarze orientirebul, ekonomikurad 
gancalkevebul, damoukidebel mewarmeTa saqmianobas. 

sabazro ekonomikas gaaCnia garkveuli Rirsebebi, 
romelTagan SeiZleba aRvniSnoT Semdegi: 1. sabazro 
ekonomika xels uwyobs resursebis efeqtian 
ganawilebas, ramdenadac igi resursebs warmarTavs im 
saqonlisa da momsaxureobis warmoebisaken, romelic 
sazogadoebas yvelaze metad sWirdeba. igi xels uwyobs 
warmoebis axali da ufro efeqtiani teqnologiis 
SemuSavebasa da danergvas. amasTanave, sabazro sistema 
aramomgebian dargebs arTmevs resursebs. amdenad, 
sawarmo manam amzadebs produqcias, sanam mis 
realizacias moaqvs mogeba, sanam ar gajerdeba 
moTxovna maT mier warmoebul saqonelze; 2. sabazro 
ekonomika eyrdnoba piradi Tavisuflebis rols. igi 
xels uwyobs nebayoflobiTi TanamSromlobis 
ganviTarebas. sabazro sistemas Zala Seswevs moaxdinos 
ekonomikuri saqmianobis iZulebis gareSe koordinireba. 

sabazro ekonomikaSi mTavari figuraa momxmarebeli, 
mewarme awarmoebs imas, rac aucilebelia 
momxmareblisaTvis da Rebulobs mogebas misi 
moTxovnilebebis maqsimalurad dakmayofilebis gziT. 

sabazro ekonomikis fundaments, mis sayrdens 
warmoadgens kerZo sakuTreba, konkurencia da 
faswarmoqmnis sistema. mniSvnelovania aseve mogebisadmi 
gamodevnebis roli. 

kerZo sakuTreba. sakuTreba saerTod, aris mTeli 
dovlaTis, upirveles yovlisa ki warmoebis 
saSualebebis miTvisebis istoriulad gansazRvruli 
forma. pirveli klasobrivi formaciis damkvidrebidan 
dRemde warmoiSva da ganviTarda sakuTrebis sxvadasxva 
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forma, maT  Soris kerZo sakuTrebac, romelic sabazro 
ekonomikis mTavar burjs warmoadgens. 

kerZo sakuTreba niSnavs, rom calkeuli adamianebi 
TavianT qonebas iyeneben rogorc piradi gamdidrebis 
wyaros. kerZo sakuTrebis arsebobis ramdenime 
aTaswleulis manZilze SeiniSneba adamianTa 
gamdidrebis tendenciis cvlileba – ZaldatanebiTidan 
– ekonomikurisaken. arafriT ar iyo dainteresebuli 
arc mona da arc yma glexi, rac SeiZleba meti emuSava 
monaTmflobelisa da feodalisaTvis. 

kapitalistur sazogadoebaSi warmoebis faqtorTa 
SeerTebis socialur-ekonomikur wesSi gardatexa 
moxda. damkvidrda warmoebis saSualebebze 
kapitalisturi, erTpirovnuli sakuTreba da 
daqiravebuli muSa gaxda warmoebis saSualebebis 
armqone, magram iuridiulad Tavisufali piri, ramac 
gamoiwvia maTi, Sromisadmi ekonomikuri iZuleba. 

kapitalistur sazogadoebas gaaCnia warmoebis 
gafarToebisa da srulyofis Zlieri stimuli – rac 
SeiZleba meti mogebis miReba. aRniSnuli metyvelebs 
kerZo-kapitalisturi sakuTrebis SesaZleblobebze. 
kapitalisturi sazogadoebis Seurigebeli 
kritikosebic ki aRiareben mis mniSvnelovan Sedegs. 

konkurencia. konkurenciis, rogorc sazogadoebis 
simdidrisa da keTildReobis miRwevis gzis Sesaxeb 
jer kidev adam smiti amtkicebda Tavis naSromSi 
`gamokvleva xalxTa simdidris bunebisa da mizezebis 
Sesaxeb~. bunebrivi Tavisuflebis aSkara da martivi 
sistema, romelic man aRwera, konkurenciis cnebis 
identuria. `uxilavi xeli~ - es aris konkurentuli 
bazris uzrunvelyofis Taviseburi avtomaturi 
meqanizmi. 

konkurentuli bazari saSualebas iZleva miRweul 
iqnas optimumi, aTanabrebs ra mogebis normas, xels 
uwyobs Sromisa da kapitalis danawilebis 
optimizacias dargebs Soris. aerTianebs ra 
konkurentul miznebs, bazari maT yvelas emsaxureba, 



 
 

 30 

magram ar iZleva imis garantias, Tu am miznebidan 
romeli iqneba miRweuli pirvel rigSi. 

Tavisufali faswarmoqmna. individualuri miznebis 
miRwevis SesaZleblobebs Seicavs is informaciebi, 
romlebsac flobs bazari. sameurneo individebisaTvis 
aucilebeli informaciis did nawils Seicavs fasebi, 
xolo fasebis meqanizmi warmoadgens am rTul 
sistemaSi komunikaciis unikalur saSualebas. fasebi 
gamodian operatiuli farTo da amave dros kompaqturi 
informaciis matarebelni imis Sesaxeb, Tu ra unda 
iqnas aucileblad warmoebuli, rogor, ra 
teqnologiisa da resursebis daxmarebiT da 
momxmarebelTa romel socialuri jgufebs miewodeba 
warmoebuli saqoneli da momsaxureba. fasebi 
asruleben signalis rols, romelic aiZulebs mewarmes 
miiRos zomebi, romelic upirveles yovlisa upasuxebs 
mis sakuTar ekonomikur interesebs da romelic 
sabolood sxva adamianebis miznis miRwevis saSualebas 
iZleva. informaciis gadacemis am meqanizmSi sabazro 
fasebi gamodis saqonlis gansazRvruli mniSvnelobis 
damadastureblad, sxva adamianebisa da mTlianad 
meurneobis SefasebiT. isini miuTiTeben Sromis 
sazogadoebriv danawilebis mimarTulebaze. isini 
ajildoeben warmatebul arCevans, Seubraleblad sjian 
SecdomisTvis, maSinac ki, Tu igi ganxorcielda 
gauTvaliswineblad. 

sabazro ekonomikaSi yoveli pirovneba, axorcielebs 
ra Tavis sakuTar miznebs, ufro srulyofilad 
emsaxureba mTeli sazogadoebis interesebs. 

 
2.3. bazari. bazris infrastruqtura 

sabazro ekonomikis funqcionireba ZiriTadad 
bazris saSualebiT xorcieldeba. bazari warmoadgens 
rTul ekonomikur meqanizms, romlis saSualebiTac 
xdeba im sxvadasxva sameurneo subieqtebis 
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urTierTkavSiri, romlebic damoukideblad iReben 
gadawyvetilebebs. 

bazari aris SeTanxmebaTa nebismieri forma da 
raodenoba, romelTa mixedviTac saqonlisa da 
momsaxureobis myidvelebi da gamyidvelebi maTi yidva-
gayidvisas ukavSirdebian erTmaneTs. 

bazari warmoiSva didi xnis win. misi warmoSoba 
Sromis sazogadoebriv danawilebas ukavSirdeba. 
sazogadoebis warmoSobisa da ganviTarebis pirvel 
etapze moxda Sromis pirveli didi sazogadoebrivi  
danawileba, rac miwaTmoqmed da mejoge tomTa 
gancalkevebaSi gamoixateboda. Sromis procesis 
ganviTarebas mohyva misi mwarmoeblurobisa da 
efeqtianobis amaRleba, Sromis meore da mesame 
danawileba da warmoebuli produqciis gacvlis 
gafarToeba. gacvlis SemTxveviTi formis safuZvelze 
TandaTanobiT farTovdeba savaWro urTierTobebi, 
rasac Tan sdevs bazris Camoyalibeba. 

amrigad, bazari es aris ekonomikuri saqmianobis 
organizaciis forma; es aris meqanizmi, romlis 
saSualebiTac myidvelebi da gamyidvelebi zemoqmedeben 
erTmaneTze fasebis, saqonlisa da momsaxureobis 
raodenobis dasadgenad. praqtikulad es procesi 
Semdegnairad mimdinareobs: bazris monawileTa 
individualuri gadawyvetilebebi ganpirobebulia 
sakuTari, kerZo interesebiT da amdenad ar aris 
mimarTuli ekonomikis, rogorc mTlianis warmatebiT 
funqcionirebisaken. yvela damoukideblad miRebuli 
gadawyvetilebis koordinacias axdens sabazro 
meqanizmi, romelic bazris guls warmoadgens. igi 
uzrunvelyofs ara marto calkeuli subieqtebis 
gadawyvetilebaTa dayvanas erTmaneTamde, aramed am 
gadawyvetilebaTa erTmaneTTan dakavSirebas fasebis 
sistemis da konkurenciis saSualebiT. sabazro 
meqanizms adareben referendums, romlis drosac 
momxmareblebi, TavianTi  ekonomikuri 
gadawyvetilebebiT, xmas aZleven gansazRvrul 
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`kandidats~ - ama Tu im saqonlis sasargeblod. 
sabazro meqanizmi wesrigs saqonelTa qaosSi fasebis 
meqanizmis saSualebiT amyarebs. fasebi momxmarebelsac 
da mwarmoebelsac awvdis informacias bazris 
pirobebis Sesaxeb. fasebis saSualebiT xdeba uamravi 
individualuri ekonomikuri gadawyvetilebis dajameba 
da dabalanseba. fasebi ganixileba, rogorc bazris 
maorganizebeli saSualeba. 

sabazro sistemaSi yvelafers Tavisi fasi gaaCnia, 
romelic gansazRvravs saqonlisa da momsaxureobis 
Rirebulebas (faseulobas), gamoxatuls fulad 
formaSi. fasebi aris is safuZveli, romlis mixedviTac 
adamianebi da firmebi nebayoflobiT cvlian sxvadasxva 
saqonels im fasis mixedviT, romelzec miiRweva 
SeTanxmeba. magaliTad, roca gamyidvels vurigdebiT 
naxmari `nivis~ yidvaze 3000 larad, es niSnavs, rom 
CemTvis is 3000 larze ufro Rirebulia, xolo 
gamyidvelisaTvis nakleb Rirebuli. myidvelsa da 
gamyidvels Soris moxda garigeba, romlis Sedegad 
manqana gadaeca adamians, romlisTvisac mas yvelaze 
meti Rirebuleba (faseuloba) gaaCnda. amdenad, fasebis 
saSualebiT moxda myidvelisa da gamyidvelis 
gadawyvetilebis koordinireba bazarze. amasTanave, 
mimdinareobs sakuTrebis nebayoflobiT gasxviseba da 
miTviseba. maSasadame, bazarze xdeba sakuTrebis 
uflebis urTierTgadacema. 

bazris arsi sabazro ekonomikaSi gamoxatulia mis 
funqciebSi, romelsac igi am ekonomikaSi asrulebs. 

bazris mTavari funqciaa TviTregulireba, rac 
mdgomareobs imaSi, rom igi axdens warmoebisa da 
moxmarebis sferoebis da amdenad mewarmeTa da 
momxmarebelTa interesebis Serwymas saqonlisa da 
momsaxureobis aqtiuri gacvlis procesis dros. igi 
axdens moTxovnisa da miwodebis dabalansebis 
SenarCunebas moculobisa da fasis mixedviT. rogorc 
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smiti ambobda: ~momeci me is, rac mWirdeba, da miiReb 
mas, rac Sen gWirdeba~.1 

bazris mastimulirebeli funqcia imaSi 
mdgomareobs, rom igi mewarmes stimuls aZlevs 
awarmoos produqcia umciresi danaxarjebiT, igi aseve 
axdens warmoebis saboloo Sedegebis kontrols, avlen, 
Tu ramdenad Seesabameba momxmareblis moTxovnebs 
warmoebuli saqonlisa da momsaxureobis xarisxi, 
saxeobebi, raodenoba da sabolood avlens, 
mwarmoeblisaTvis momgebiania Tu ara am saqonlisa da 
momsaxureobis warmoeba, momxmareblisaTvis misaRebia 
Tu ara es saqoneli da momsaxureba. bazarze wydeba 
saqonlisa da momsaxureobis bedi: gaiyideba Tu ara 
igi? da Tu gaiyideba – ra fasSi? 

Tanamedrove pirobebSi sabazro ekonomikis qveynebSi 
funqcionirebs bazrebis sistema – sxvadasxva 
funqcionaluri daniSnulebis mravali bazris 
erToblioba. aRniSnuli ganapiroba: 1) sabazro sivrcis 
gafarToebam; 2) XX saukuneSi gaZlierebuli Sromis 
danawileba gamovida warmoebis sazRvrebidan da 
gavrcelda igi sabazro sferoebzec. gaCnda 
specializirebuli bazrebi; 3) saaqcio sazogadoebebis 
farTo gavrcelebis gamo; 4) intensiurad izrdeba 
saerTaSoriso ekonomikuri kavSirebi, rac moiTxovs 
ucxouri valutis bazris ganviTarebas. 

bazris infrastruqtura mTlianobaSi bazari 
xasiaTdeba mdidari da rTuli struqturiT. igi 
SeiZleba iyos organizebuli da nakleborganizebuli. 
organizebulia iseTi bazrebi, sadac  saqonelsa da 
momsaxurebaze sayovelTao moTxovna arsebobs. 
magaliTad, marcvleulis, Zvirfasi qvebisa da 
liTonebis, fasiani qaRaldebis bazrebi. 

ufro nakleborganizebul bazrebs@ miekuTvneba 
iseTi saqonlisa da momsaxureobis bazrebi, romlebic 

                            
1. a. smiti. gamokvleva xalxTa simdidris bunebisa 

da mizezebis Sesaxeb. Tb., 1936, gv.136. 
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adamianTa an firmaTa mcire jgufis moTxovnilebebs 
akmayofilebs. aseTi saqoneli da momsaxureba Sors 
gadazidvebs ar eqvemdebareba. magaliTad, malfuWadi 
saqonlis, aguris da sxva saSeni masalebis warmoeba da 
realizacia adgilobrivi gamoyenebisaTvis da sxva. 
bazris klasifikacias axdenen sxvadasxva kriteriumebis 
mixedviT. 

I. ekonomikuri daniSnulebis mixedviT: 
1. saqonlisa da momsaxureobis bazari; 2. samuSao 

Zalis bazari; 3. kapitalis bazari; 4. fasiani 
qaraldebis bazari da sxva. 

II. geografiuli mdebareobis mixedviT: 
1. adgilobrivi; 2. erovnuli; 3. msoflio. 
III. konkurenciis SezRudvis mixedviT: 
1. srulyofili konkurenciis; 2. monopolisturi 

konkurenciis; 3. oligopolia; 4. monopolia. 
IV. dargebis mixedviT: 
1. saavtomobilo; 2.kompiuterebis; 3. navTobis da a.S. 
V. gayidvis xasiaTis mixedviT: 
1.sabiTumo; 2. sacalo. 
rogor kargadac ar unda funqcionirebdes bazari, 

mas mainc gaaCnia rogorc dadebiTi, aseve uaryofiTi 
mxareebi. 

bazris upiratesobebia: 
1. resursebis efeqturi ganawileba – bazari 

resursebs mimarTavs sazogadoebisaTvis aucilebeli 
saqonlis sawarmoeblad. 

2. misi warmatebiT funqcionireba metad SezRuduli 
informaciis drosac – zogjer sruliad sakmarisia 
monacemTa arseboba fasebisa da warmoebis danaxarjTa 
Sesaxeb. 

3. moqniloba, pirobebis Secvlisas adaptaciis 
maRali done – rodesac 70-ian wlebSi 
energomatareblebze mkveTrad gaizarda fasebi, bazarma 
amas upasuxa alternatiuli energiis wyaroebis 
warmoCinebiT, resursebisdamzogavi teqnologiebis 
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danergviT, energoresursebze mkacri kontrolis 
dawesebiT. 

4. samecniero-teqnikuri progresis Sedegebis 
optimaluri danergva. miiswrafis ra maqsimalurad 
maRali mogebis miRebisaken, mewarme dgas riskis winaSe, 
qmnis axal saqonels, nergavs axal teqnologiebs. 

5. momxmareblebisa da mewarmeebis moqmedebisa da 
arCevanis Tavisufleba. isini damoukidebelni arian 
TavianTi gadawyvetilebebis miRebaSi: garigebebis 
dadebisas, samuSao Zalis daqiravebisas da a.S. 

bazris negatiuri mxareebia: 
1. iwvevs cxovrebis donis diferenciacias. 
2. ar gaaCnia garemos dacvis ekonomikuri meqanizmi. 

mxolod sakanonmdeblo aqtebs SeuZliaT aiZulon 
mewarmeebi daabandon saxsrebi ekologiurad sufTa 
warmoebis SeqmnaSi. 

3. bazris pirobebSi xdeba miRebuli 
gadawyvetilebebis potenciurad negatiuri Sedegebis 
ignorireba. magaliTad, saSiSi qimiuri qarxnis 
mSenebloba sacxovrebel raionTan axlos. 

4. ar qmnis stimulebs iseTi sazogadoebrivi 
moxmarebis saqonlis sawarmoeblad, rogoricaa gzebi, 
sazogadoebrivi transporti, ganaTleba, janmrTelobis 
dacva da a.S. 

5. ar uzrunvelyofs Sromasa da Semosavlebze 
uflebis dacvas. ar uzrunvelyofs Semosavlebis 
gadanawilebasda sxva 

CamoTvlili da kidev sxva mravali negatiuri 
mxareebi ganapirobebs bazris regulirebis 
aucileblobas saxelmwifos mxriv. saxelmwifo 
uzrunvelyofs bazris funqcionirebis pirobebs, igi 
Tavis Tavze iRebs im problemebis gadaWras, rasac 
bazari ver uzrunvelyofs, magram aqac aucilebelia 
zomierebis dacva, radganac metismeti Careva sabazro 
urTierTobebSi iwvevs mis deformacias. 
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2.4. saxelmwifos roli sabazro 
ekonomikaSi 

msoflioSi arsad ar arsebobs `wminda~ sabazro 
ekonomika, sadac yvela sakiTxi gadawydeboda 
absoluturad Tavisufal bazarze. sabazro ekonomikis 
nebismieri saxe warmoadgens `Sereuls~, ramdenadac 
nebismier Tanamedrove sazogadoebaSi mniSvnelovan 
rols TamaSobs saxelmwifo, gamoxatavs ra mTeli 
sazogadoebis interesebs. Tumca, sabazro ekonomikaSi 
mewarmeebs moqmedebis didi Tavisufleba gaaCniaT, 
magram, miuxedavad amisa, maT gverdiT arsebobs 
saxelmwifo institucionaluri struqtura. igi 
iTvaliswinebs gansazRvruli kanonmdeblobis sistemas, 
romelic kerZo mewarmes saSualebas aZlevs warmarTos 
Tavisi saqmianoba Tavisufali mewarmeobis sferoSi. 

saxelmwifom aseve unda uzrunvelyos kanoniereba 
da wesrigi, Tavdacva. aseve socialuri uzrunvelyofa 
da sxvadasxva xelSekrulebebis dadeba sxva qveynebTan. 

saxelmwifo struqturebi adgenen im oficialur 
CarCoebs, romlis farglebSic xorcieldeba yvela 
sabazro operacia da sakuTrebis floba. aseTi 
samarTlebrivi safuZveli Sedgeba normebisagan, 
kanonebisa da wesebisagan, romlebic amaRleben 
faseulobaTa sistemis efeqturobas. 

xelisuflebis saxelmwifo organoebi yiduloben da 
awarmoeben mravali saxeobis saqonelsa da 
momsaxurebas, romlis did nawils sazogadoeba iyenebs  
ufasod. 

saxelmwifo axdens calkeul moqalaqeze fulis 
gadaxdas ise, rom maTgan ar Rebulobs mis sanacvlod 
arc maSin da arc momavalSi araviTar momsaxurebas. 
aseT gadasaxdelebs transferuli gadasaxadebi 
ewodeba. 

saxelmwifo struqturebi axdenen gadasaxadebiT 
dabegvras imisaTvis, rom aanazRauron maT mier 
gaweuli momsaxureba. 
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roca saxelmwifo xarjavs saSualebebs da iRebs 
gadasaxadebs, es pirdapir Tu arapirdapir moqmedebs 
saxelmwifos SezRudul resursebze da, ra Tqma unda, 
im wesze, romliTac ekonomikuri sistema pasuxs scems 
kiTxvebs ra, rogor, vin. rodesac saxelmwifo awesebs 
gadasaxads pirdapir saqonelze, maSin am saqonlis 
moculoba bazarze klebulobs. maSin iwyeba fasis 
momateba. aseTi gadasaxadis SemoRebiT uaresdeba 
rogorc gamyidvelis, aseve myidvelis mdgomareoba. 
metad zaraldeba is, romelic ufro mgrZnobiarea. 

saxelmwifos Carevis mniSvnelovan Teoriul 
gamarTlebas warmoadgens arasrulyofili bazrebi da 
aseve is, rom isini yovelTvis efeqturad ar iyeneben 
resursebs. aRniSnulis damadasturebelia bazris 
saqmianobis Sesaxeb amomwuravi informaciis ar 
arseboba, rac gamowveulia Tanamedrove ekonomikuri 
sistemebis rTuli struqturiT da aseve imiT, rom 
ekonomikuri informaciis miReba did xarjebTan aris 
dakavSirebuli. 

roca romelime mewarmes SeuZlia zegavlena 
moaxdinos Tavisi produqciis sabazro fasze, amboben, 
rom igi flobs monopoliur Zalauflebas. am 
SemTxvevaSi bazars ar SeuZlia efeqturad gaanawilos 
resursebi. aseT SemTxvevaSi saxelmwifo ereva bazris 
saqmianobaSi da krZalavs mewarmisa Tu firmis aseT 
saqmianobas. 

-------------------------------------------------------------------------------------- 
ZiriTadi cnebebi 

ZiriTadi ekonomikuri problemebi, tradiciuli 
ekonomika, mbrZanebluri ekonomika, sabazro ekonomika, 
sakuTreba, konkurencia, Tavisufali 
faswarmoqmna.bazari, bazris infrastruqtura, Sereuli 
ekonomika. 

 kiTxvebi ganmeorebisaTvis 

1.raSi mdgomareobs ZiriTadi ekonomikuri 
problemebi? 
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2.ra ganasxvavebs ekonomikur sistemebs 
erTmaneTisagan? 

3.ra ganapirobebs gansxvavebas mbrZaneblur da 
sabazro ekonomikas Soris? 

4.ra aris sabazro ekonomikis  fyndamenti? 
5.daaxasiaTeT bazari da misi funqciebi  sabazro 

ekonomikaSi. 
6.rogoria bazris infrastruqtura? 
7.riT aris ganpirobebuli saxelmwifos Careva 

ekonomikaSi? 
 
 

Tavi 3. moTxovna, miwodeba da 
sabazro fasi 

3.1. moTxovna. moTxovnis mrudi 

sabazro ekonomikaSi mTavar figuras momxmarebeli 
warmoadgens. roca momxmarebeli, iqneba igi kerZo piri, 
firma Tu saxelmwifo raime saqonels yidulobs saqme 
gvaqvs moTxovnasTan. moTxovna gviCvenebs saqonlisa da 
momsaxurebis potenciur myidvelTa qcevas da 
gamoixateba momxmareblis mzadyofnaSi – SeiZinos esa 
Tu is saqoneli da gadaixados masSi fuli. 

sabazro ekonomikis formirebas axdens 
momxmarebeli, anu is, vinc fuls ixdis raimes 
SeZenisas. uamrav adamians aqvs survili hqondes misTvis 
sasurveli esa Tu is nivTi an sacxovrebeli saxli 
prestiJul ubanSi. ekonomistebi amgvar survilebs ar 
Seiswavlian. isini mxolod realur moTxovnas 
Seiswavlian. realuri moTxovna fuliT aris 
gansazRvruli. 

raime saqonelze moTxovnis moculoba am saqonlis 
is raodenobaa, risi SeZenac myidvelebs surT da 
SeuZliaT garkveul periodSi. moTxovnis moculoba 
damokidebulia saqonlis fasze da sxva faqtorebze. 



 
 

 39 

fasi – yvelaze mniSvnelovani faqtoria, romelic 
gavlenas axdens moTxovnaze. rogorc wesi, sxva Tanabar 
pirobebSi saqonelze moTxovna izrdeba, roca saqonlis 
fasi ecema, da mcirdeba, roca fasi izrdeba. 
momxmarebelTa meti raodenoba iyidis nayins zafxulis 
cxel dRes, Tu misi fasi 50 TeTri iqneba, magram Tu 
fasi 3 lari iqneba, mas mxolod momxmarebelTa 
umniSvnelo raodenoba SeiZens. sxvebi mas amjobineben 
sxvadasxva gamagrilebel sasmelebs. e.i. moTxovnis 
moculoba fasis ukuproporciulia. fasisa da 
moTxovnis aseTi damokidebuleba moTxovnis kanonis 
saxels iRebs. 

moTxovnis kanonis arsi Semdegia: yvela sxva 
Tanabar pirobebSi saqonelze moTxovna mcirdeba am 
saqonelze fasis zrdasTan erTad. 

meore mniSvnelovani faqtori, romelic zegavlenas 
axdens moTxovnaze, aris Semosavali. Semosavlis 
Semcireba pirdapir axdens zegavlenas moTxovnaze da 
amcirebs mas. momxmarebeli, romelic samuSaos kargavs, 
aucileblad amcirebs moTxovnas. roca Semosavlis 
SemcirebasTan erTad ama Tu im saqonelze moTxovna 
mcirdeba, aseT saqonels normaluri saqoneli ewodeba. 
xolo, Tu Semosavlis Semcirebisas saqonelze an 
momsaxurebaze moTxovna mainc izrdeba, mas mdare 
saqoneli ewodeba. magaliTad, Semosavlis Semcirebisas 
momxmarebeli uars ityvis taqsiT mgzavrobaze da 
yoveldRe SeiZleba iaros avtobusiT. avtobusiT 
mgzavroba am SemTxvevaSi mdare saqonelia. 

moTxovnaze moqmedebs aseve urTierTdakavSirebuli 
saqonlis fasebi. amaTgan SeiZleba ganvasxvaoT 
urTierTSemcvlelebi da urTierTSemavseblebi. 

urTierTSemcvlelebi ewodeba or saqonels, 
rodesac erTze fasis Semcireba (an zrda) iwvevs 
meoreze moTxovnis Semcirebas (an zrdas). magaliTad, 
karaqi da margarini urTierTSemcvlelebia. roca 
karaqis fasi izrdeba, momxmarebelTa naklebi 
raodenoba SeiZens mas, samagierod gaizrdeba moTxovna 
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margarinze, da piriqiT, roca karaqis fasi Semcirdeba 
meti karaqi gaiyideba. Sesabamisad Semcirdeba moTxovna 
margarinze. 

urTierTSemavseblebi  iseTi saqonelia, roca erTze 
fasis gazrda iwvevs meoreze moTxovnis Semcirebas. 
magaliTad, benzini da avtomobili, fotofirebi da 
fotoaparati da sxva. 

gemovneba. momxmareblis moTxovnas yvelaze kargad 
misi gemovneba gansazRvravs. gemovneba aris  istoriul 
da fiziologiur faqtorTa erToblioba, romelic 
scildeba ekonomikis sferos. ekonomistebi mxolod 
gemovnebis cvlilebis Sedegebs swavloben. gemovnebaze 
SeiZleba gavlena moaxdinos reklamam an modis 
cvlilebam. am SemTxvevaSi moTxovna SeiZleba 
gaizardos nebismieri fasis SemTxvevaSi. 

myidvelTa raodenoba. bazarze momxmarebelTa 
raodenobis zrda xels Seuwyobs moTxovnis gadidebas. 
momxmarebelTa raodenobis Semcireba ki amcirebs 
moTxovnas. magaliTad, Sobadobis zrdis Sedegad 
izrdeba moTxovna axaldabadebulis pirveladi 
moxmarebis saqonelsa da momsaxurebaze da piriqiT. 
ramdenime wlis Semdeg aseve gaizrdeba moTxovna 
saskolo nivTebsa da saganmanaTleblo momsaxurebaze 
da a.S. 

molodini aris iseTi faqtori, romelic 
dauyovnebliv zemoqmedebs moTxovnaze da cvlis mas. 
magaliTad, Tu mosalodnelia momavali Tvidan 
xelfasis mateba, SesaZlebelia momxmarebelma Tavs 
ufleba misces danazogis nawili gamoiyenos an 
daelodos sezonur fasdaklebas da mxolod maSin 
SeiZinos misTvis sasurveli nivTi; Tu mosalodnelia 
fasebis zrda, maSin winaswar gaakeTos maragi da a.S. 

rogorc aRiniSna, arsebobs uamravi cvladi, 
romlebic zemoqmedebas axdenen moTxovnaze, dauSvaT, 
rom yvela es cvladi, fasis garda, mudmivia. am 
SemTxvevaSi SegveZleba ganvsazRvroT fasis zemoqmedeba 
moTxovnaze. fasis zrda aucileblad gamoiwvevs 
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moTxovnis Semcirebas, xolo rac ufro Semcirdeba 
fasi, miT meti iqneba moTxovna mocemul saqonelze an 
momsaxurebaze. magaliTad, Tu nayinis damamzadebeli 
erTi ulufa nayinis gayidvas 3 larad Seecdeba, mas 
aravin iyidis, isic ki, visac Zalian uyvars nayini. mas 
Semdeg, rac gamyidveli Seamcirebs nayinis fass 2 
laramde, nayinis moyvaruli mxolod erT cal nayins 
SeiZens. Tu fasi 1 lari iqneba, maSin SeiZleba 2 calis 
yidva SeZlos. magram, Tu menayine 50 TeTrad gayidis 
nayins, maSin myidveli mTeli dRis moTxovnas 
daikmayofilebs nayinze da igi dRis ganmavlobaSi 4 
ulufa nayins iyidis. es magaliTi SeiZleba 
warmovadginoT cxrilisa da grafikis saxiT: 

                 P               P 
 fasi   nayini           raodenoba 
                     3 
   3      0          2 
   2      1                                  
   1      2          1                    
   0,5     4                                                                 
                    0.5                              
 

            
                         1      2         4        Q 
 
gr, 1.  moTxovnis ganrigi da  moTxovnis mrudi 
grafikSi vertikalur RerZze mocemulia nayinis 

SesaZlo fasebi, xolo horizontalurze – SeZenili 
nayinis raodenoba. maTi gadakveTis wertilebze 
gavlebul mruds moTxovns mrudi ewodeba. moTxovnis 
mrudis saxiT gamoxatva aris meTodi, warmovadginoT 
moTxovnis realuri moculoba ara mxolod erTi fasis, 
aramed sxvadasxva fasebis arsebobisas. 

motanili maCveneblebi qmnian individualuri 
moTxovnis mruds da gvaZleven Zalian ubralo 
principis ilustracias: rac ufro Zviria saqoneli, miT 
ufro naklebs yiduloben mas da piriqiT. moTxovnis 
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mrudi warmoadgens fasebiT gansazRvrul moTxovnis 
sidides da pasuxs iZleva kiTxvaze: `ramden saqonels 
SeiZens momxmarebeli mocemuli fasis pirobebSi?~ 

is faqti, rom mxolod fasis Semcirebis SemTxvevaSi 
(zogierTi gamonaklisis garda) SeiZenen momxmareblebi 
meti raodenobis saqonelsa da momsaxurebas, vidre 
fasis matebisas, asaxvas poulobs moTxovnis mrudis 
daRmaval (uaryofiTad daxril) mimarTulebaSi. 

moTxovnis mrudma SeiZleba asaxos rogorc 
calkeuli individebis, aseve adamianTa jgufebis an 
bazarze myofi yvela momxmareblis moTxovna. 

sabazro moTxovna aris yvela adamianis saerTo 
moTxovna. sabazro moTxovnis mrudi yalibdeba yvela 
adamianis moTxovnis sidideebisagan yoveli fasisaTvis. 
sabazro moTxovnis mrudi daRmavalia (qvemoT 
miemarTeba) iseve rogorc adre ganxiluli 
individualuri moTxovnis mrudi. Tu fasi ecema, maSin 
axali fasebi met myidvels moizidavs. aseve dabali 
fasi meti saqonlis yidvisaken ubiZgebs momxmarebels. 
saqonlis fasebis gadideba ki amcirebs rogorc 
myidvelTa raodenobas, aseve gayiduli saqonlis 
raodenobas. 

ramdenadac mudmivad icvleba moTxovnis 
determinantebi (moTxovnaze moqmedi faqtorebi), 
amdenad ganuwyvetliv icvleba moTxovnac. faqtorTa 
cvlilebis Sedegad zogjer xdeba moTxovnis zrda, 
zodjer ki Semcireba. Tu gaizrdeba mosaxleobis 
realuri Semosavali, maSin SesaZlebeli gaxdeba 
gaizardos moTxovna msubuq avtomanqanebze. es ki 
TavisTavad gamoiwvevs avtobusebsa da sxva 
sazogadoebrivi transportis momsaxurebaze moTxovnis 
Semcirebas. am SemTxvevaSi avtomanqanebze moTxovnis 
mrudi marjvniv gadaiwevs, xolo sazogadoebrivi 
transportis momsaxurebis mrudi marcxniv 
gadainacvlebs. 

erTmaneTSi ar unda aurioT moTxovnis cvlileba 
(romelic niSnavs moTxovnis mrudis gadaadgilebas) da 
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moTxovnis sididis (moculobis) cvlileba (romelic 
niSnavs moTxovnis imave mrudis  sxvadasxva wertilebze 
moZraobas, fasis cvlilebis Sedegad). 

moTxovnis cvlileba xdeba maSin, roca icvleba is 
elementi, romelic moTxovnis mrudis safuZvelia 
(magaliTad, Semosavali). 

moTxovnis moculoba ki icvleba maSin, roca fasis 
dacema gamoiwvevs moTxovnis zrdas. am SemTxvevaSi 
momxmarebeli met saqonels SeiZens; magram es moxdeba 
ara moTxovnis gadidebis, aramed fasebis Semcirebis 
gamo. swored moTxovnis mrudis gaswvriv moZraoba da 
ara misi gadaadgileba gviCvenebs am cvlilebas. 
moTxovnis mrudis gaswvriv moZraoba niSnavs, rom roca 
fasi Seicvala sxva pirobebi Tanabari iyo. 

 
3.2. miwodeba. miwodebis mrudi 

iseve rogorc moTxovna aRwers myidvelTa qcevas, 
miwodeba axasiaTebs saqonlis faqtiur da potenciur 
gamyidvelebs. 

saqonlis miwodebis moculoba – saqonlis 
raodenobaa, romlis gayidva surT da SeuZliaT 
gamyidvelebs konkretuli fasiT drois garkveul 
periodSi (dReSi, weliwadSi). 

miwodebis moculoba Cveulebriv izrdeba saqonlis 
fasis gadidebiT. rac ufro maRalia fasi, romliTac 
SeiZleba saqonlis gayidva, miT meti resursebi iqneba 
gamoyenebuli am saqonlis warmoebaSi. produqciis 
fasis zrdasTan erTad mewarmeebs uCndebaT interesi, 
gaafarToon warmoeba, xolo sxva dargSi dasaqmebul 
mewarmeebs – gadmovidnen mocemul dargSi. magram Tu 
xdeba sawinaaRmdego procesi, mcirdeba mocemuli 
saqonlis fasi, mewarmeebi Seamcireben warmoebas, rac 
gamoiwvevs Sesabamisad miwodebis Semcirebas. 
aRniSnulidan SeiZleba davaskvnaT, rom miwodebasa da 
fass Soris arsebobs pirdapiri damokidebuleba. 
fasebis gadidebiT izrdeba miwodebis raodenoba, xolo 
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SemcirebiT, Sesabamisad mcirdeba miwodeba. am 
specifikur kavSirs miwodebis kanoni ewodeba. misi arsi 
imaSi mdgomareobs, rom mwarmoeblebi daamzadeben da 
gayidian produqciis met raodenobas maRali fasis 
pirobebSi, vidre dabali fasis dros. amrigad, yvelaze 
mniSvnelovani faqtori, romelic zegavlenas axdens 
miwodebis sidideze, aris fasi. 

garda produqciis fasisa miwodebaze zegavlenas 
axdens faqtorTa fasebi, teqnologia, gadasaxadebi da 
subsidiebi, sxva saqonlis fasi, molodili, 
gamyidvelTa raodenoba. 

faqtorTa fasebi aris erT-erTi mniSvnelovani 
faqtori, romelic zegavlenas axdens miwodebaze. 
ramdenadac, rac ufro dabalia faqtorTa fasebi, 
Sesabamisad dabalia warmoebis danaxarjebi. es ki 
uzrunvelyofs miwodebis maRal dones. Tu faqtorTa 
fasebi gaizrdeba, maSin SeiZleba Semcirdes warmoeba 
an saerTod daixuros firma. amrigad, saqonlis 
miwodebis raodenoba am saqonlis damzadebisaTvis 
gamoyenebuli faqtorebis fasebis ukuproporciulia. 

teqnologiis srulyofa aris piroba imisa, rom 
produqciis yoveli erTeuli warmoebul iqnas naklebi 
danaxarjebiT. axali teqnologiuri xazis danergva 
adidebs mwarmoeblurobas, rac xdeba naklebi 
danaxarjebiT meti produqciis warmoebis safuZveli. 

gadasaxadebi da subsidiebi sxvadasxvagvarad 
moqmedebs miwodebaze. gadasaxadebi xarjebs emateba. 
amdenad mcirdeba mewarmis stimuli miwodebaze, 
subsidiebi ki piriqiT, stimuls aZleven mewarmeebs 
gaadidon warmoeba da meti miawodon, ramdenadac 
sufsidireba saxelmwifos mxriv daxmarebad iTvleba 
mewarmisaTvis. 

sxva saqonlis fasebis cvlileba aseve pirdapir 
zemoqmedebas axdens miwodebaze. magaliTad, Tu 
xorblis fasi Semcirdeba, fermers stimuli aqvs 
moiyvenos da gasayidad miawodos meti simindi, xolo 
Tu xorbalze fasi gaizrdeba, fermeri iZulebuli 
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iqneba Seamciros simindis warmoeba da Sesabamisad 
miwodeba. 

molodini. mosalodnelma fasebis matebam mewarmes 
SeiZleba ubiZgos dReisaTvis miwodebis Semcirebisaken, 
Tu mosalodnelia xorbalze fasis momateba, mas 
fermeri dRes ar gaitans gasayidad. 

gamyidvelTa raodenoba pirdapir zegavlenas axdens 
miwodebaze. rac metia gamyidvelebi, miT meti miewodeba 
bazars. dargSi axali firmebis Sesvla adidebs 
sabazro miwodebas, xolo dargidan firmaTa gasvla 
piriqiT, amcirebs miwodebis odenobas. 

individualuri miwodebis Skala (ganrigi) da mrudi 
gviCvenebs yoveli mocemuli fasis SemTxvevaSi ra 
raodenobis saqonels miawodebs bazars mocemuli, 
konkretuli mewarme. fermeri ar gaitans xorbals 
bazarze Tu gaigebs, rom misi fasi Zalian dabalia. 
fasis cvlilebasTan erTad igi Sesabamisad Secvlis 
miwodebis moculobas. 

                              P  
    
   
   
 
Q                      
                                                  
 
 
 
 
gr. 2. miwodebis ganrigi da  miwodebis mrudi 
 
miwodebis mrudi, iseve rogorc moTxovnis mrudi 

emyareba daSvebas `sxva Tanabar pirobebSi~. miwodebis 
sididis cvlileba gansazRvruli produqciis fasisi 
cvlilebis Sedegad iwvevs gadaadgilebas erTi 
wertilidan meoreze mocemul mrudeze. magram, Tu 
moxdeba miwodebis  sxva, romelime erT-erTi 
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determinantis cvlileba, maSin miwodebis mrudi 
gadaadgildeba, miwodebis matebis SemTxvevaSi marjvniv, 
xolo Semcirebis SemTxvevaSi – marcxniv. 

iseve rogorc sabazro moTxovna yvela individuali 
moTxovnaTa jamia, sabazro miwodeba yvela mewarmis 
miwodebis jams warmoadgens. sabazro miwodebis 
raodenoba damokidebulia im faqtorebze, romlebic 
gansazRvraven individualur mewarmeTa mier miwodebis 
raodenobas. 

 
3.3. moTxovnisa da miwodebis 

wonasworoba 

moTxovnisa da miwodebis gansazRvra saSualebas 
gvaZlevs gavigoT, Tu ramden saqonels iyidian 
myidvelebi da ramdens gayidian gamyidvelebi TiToeuli 
mocemuli fasis SemTxvevaSi. maRali fasis SemTxvevaSi 
momxmareblebi SedarebiT cota saqonels SeiZenen, 
xolo gamyidvelebi mets miawodeben, xolo dabali 
fasis SemTxvevaSi momxmareblebs metis SeZenis survili 
eqnebaT maSin, roca gamyidvelebs araviTari survili 
ar eqnebaT didi raodenobiT miwodebisa. magram 
momxmareblebi da mimwodeblebi urTierTzemoqmedeben. 
swored maTi urTierTqmedeba warmoSobs sabazro 
wonasworobis dadgenis SesaZleblobas. sabazro 
wonasworoba miiRweva im fasiTa da saqonlis 
raodenobiT, roca moTxovna da miwodeba 
wonasworobaSi imyofebian. Tu Cven aRniSnuls 
grafikulad gamovsaxavT, davinaxavT, rom moTxovnisa 
da miwodebis mrudebi erT wertilSi kveTen erTmaneTs. 
swored am wertilSi miiRweva sabazro wonasworoba. 
fass, romelic am wertils Seesabameba, wonasworobis 
fasi ewodeba, xolo raodenobas – wonasworuli 
raodenoba. 

ganvixiloT fasis wonasworobis donidan gadaxris 
SemTxvevebi, roca fasi maRalia mwarmoebeli metis 
gayidvas moisurvebs, magram am fasSi momxmareblebi ver 
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SeZleben yvelas SeZenas. amdenad adgili eqneba bazarze 
nameti saqonlis arsebobas, e.i. Warb miwodebas.  

 
        
                        
                   
                        
         
                            Q  
                                                                                                                    
        

 
 
imisaTvis, rom saqoneli gauyidavi ar darCes 

mwarmoeblebs mouxdebaT wonasworobamde daswion fasi.  
Tu saqonlis fasi wonasworobis fasze dabali 

iqneba, maSin moTxovna miwodebas gadaaWarbebs. Seiqmneba 
saqonlis deficiti. konkurencia momxmareblebs Soris 
gamoiwvevs mewarmeTa mxridan fasebis gazrdas, e.i. 
daukmayofilebeli moTxovna anu deficiti iwvevs 
fasebis zrdas wonasworobamde. 

 
3.4. moTxovnisa da miwodebis 

elastiuroba 

moTxovnisa da miwodebis Teoria SeiZleba 
gamoyenebuli iqnas mraval mniSvnelovan kiTxvaze 
pasuxis gasacemad. magaliTad, Tu saqonelze an 
momsaxurebaze Semodis axali gadasaxadi, vin unda 
gadaixados igi, navTobis kompaniebma, Tu 
momxmareblebma? xelfasebis gadideba daexmarebaT Tu 
ara muSebs mdgomareobis gaumjobesebaSi? da a.S. 

nebismieri msgavsi problemis gadaWrisas upirveles 
yovlisa aucilebelia vicodeT, ramdenad mgrZnobiarea 
moTxovna da miwodeba fasebis an sxva determinantebis 
cvlilebisadmi. swored am mgrZnobiarobis sazoms 
warmoadgens elastiuroba. 

deficiti 

nameti 

P 

P 

0 Q Q 
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moTxovnis elastiuroba. moTxovnis elastiuroba 
SeiZleba ganvixiloT ori mimarTulebiT: 1. moTxovnis 
elastiuroba fasis mixedviT; da 2. moTxovnis 
elastiuroba Semosavlebis mixedviT. 

moTxovnis elastiuroba fasis mixedviT gviCvenebs, 
Tu ra gavlenas axdens fasis mciredi cvlileba 
moTxovnis cvlilebaze. igi gaiangariSeba rogorc 
moTxovnis moculobis procentuli cvlilebis 
fardoba fasis procentul cvlilebasTan, moTxovnis 
moculobaze moqmedi yvela faqtoris ucvlelobis 
pirobebSi. 

magaliTad, Tu funTuSis fasi 0,40 TeTridan 0,50 
TeTramde gaizarda, maSin SeiZleba gayiduli 
funTuSebis raodenoba 10-dan 5-mde Semcirdes. fasis 
procentuli cvlileba toli iqneba: 

mTxovnis moculobis procentuli cvlileba iqneba:  

magaliTis mixedviT moTxovnis elastiuroba tolia: 

2-is toli elastiuroba migvaniSnebs imaze, rom 
moTxovnis raodenobis cvlileba 2-jer metia fasis 
raodenobriv cvlilebasTan SedarebiT. Tu fasis 
cvlilebiT gamowveuli efeqti SedarebiT mcirea, maSin 
moTxovna naklebelastiuri an araelastiuri iqneba da 
piriqiT, Tu fasis mcire cvlilebam mniSvnelovnad 
Secvala moTxovna, maSin moTxovna ufro elastiuri 
iqneba. 

moTxovnis elastiuroba fasis mixedviT 
damokidebuli mraval ekonomikur, socialur Tu 

 
cvlileba procentuli fasis

cvlileba procentuli moTxovnis
 =
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fsiqologiur faqtorze, romlebic individualur 
survilebs ayalibeben. es faqtorebia: 1. axlo 
Semcvlelebi, is saqoneli, romelsac mravali axlo 
Semcvlelebi gaaCnia, moTxovnis meti elastiurobiT 
xasiaTdeba. 2. pirveladi moxmarebis da fufunebis 
sagnebi, pirvelad moxmarebis sagnebze (magalitad, 
purze, marilze da a.S.) moTxovna araelastiuria, xolo 
fufunebis sagnebze (samkaulebize, mogzaurobebze da 
a.S.) moTxovna – elastiuri. 3. dro. saqonelsa da 
momsaxurebaze moTxovna miT ufro elastiuria, rac 
ufro didi dro gaaCnia momxmarebels 
gadawyvetilebebis misaRebad. magaliTad, Tu izrdeba 
fasi xorcze, pirvel dReebSi SeiZleba moTxovnis 
raodenoba umniSvnelod Semcirdes, Semdeg ki 
momxmarebeli nel-nela gadava qaTmis an Tevzis 
moxmarebaze. 

moTxovnis elastiuroba Semosavlebis mixedviT 
gviCvenebs, Tu rogor icvleba moTxovnis raodenoba 
Semosavlebis cvlilebasTan erTad.  

  

moTxovnis elastiuroba    moTxovnis %-uli cvlileba 

     fasis mixedviT     =  ----------------------------------------- 
                       Semosavlebis %-uli cvlileba 
 
moTxovnis elastiuroba Semosavlebis mixedviT 

gansxvavebulia ara Tu normaluri da mdare saqonlis, 
aramed normaluri saqonlis saxeebis mixedviTac. 
pirveladi moxmarebis sagnebze (kvebis produqtebi, 
tansacmeli da sxva) moTxovnis elastiuroba naklebia, 
vidre fufunebis sagnebisa, romlebsac mxolod maSin 
SeiZenen, an gaadideben mis SeZenas, roca Semosavali 
mkveTrad moimatebs. aseve araelastiuria moTxovna 
mdare saqonelze Semosavlebis zrdasTan erTad mdare 
saqonelze moTxovna mcirdeba. ase, magaliTad, 
Semosavlebis 50-dan 70 erTeulamde gazrdisas, 
SeiZleba avtobusisa da troleibusis nacvlad 
samgzavrod gamoiyenon samarSruto taqsi. am 
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SemTxvevaSi avtobusiTa da troleibusiT mgzavrobaze 
Semcirdeba moTxovna da maTi mgzavrobisaTvis 
momxmarebeli nacvlad 5-sa SeiZleba gadaixados 3,5 
lari. am SemTxvevaSi moTxovnis procentuli cvlileba 
iqneba:   5 - 3,5            1,5 x 100 

     ---------------- x 100 = ----------------- = 30 % 
        5                   5 
Semosavlis procentuli cvlileba toli iqneba: 
     70 – 50          20 x100 
    -------------- x 100 = ------------ = 40 % 
       50                50 
moTxovnis elastiuroba Semosavlis mixedviT iqneba: 
              30% : 40% = 0,75 
grafikze sruliad elastiuri moTxovna 

warmoadgens swor horizontalur xazs, xolo sruliad 
araelastiuri moTxovna – swor vertikalur xazs. 

miwodebis elastiuroba. rogorc moxmareba, aseve 
firmis gadawyvetileba saqonlisa da momsaxurebis 
gamoSvebis Sesaxeb dakavSirebulia fasis 
cvlilebasTan. miwodebis elastiuroba fasis mixedviT 
ganisazRvreba, rogorc saqonlis miwodebis 
mgrZnobiaroba misi sabazro fasis cvlilebisadmi. igi 
gaiangariSeba, rogorc miwodebis procentuli 
cvlilebis fardoba fasis procentul cvlilebasTan. 

 

 miwodebis elastiuroba   miwodebis % - uli cvlileba 
fasis mixedviT      = ------------------------------------------------------ 
                          fasis    %-uli cvlileba 
 
miwodebis fasis mixedviT elastiurobaze moqmedi 

faqtorebidan SeiZleba aRiniSnos: 1. gamoSvebis 
gafarToeba. Tu resursebis sabazro fasebi dabalia, 
maSin gamoSveba SeiZleba mniSvnelovnad gaizardos 
fasis umniSvnelo matebisac ki. am dros miwodebis 
elastiuroba SedarebiT didi iqneba. xolo Tu 
warmoeba SezRuduli iqneba ( magaliTad, oqros 
warmoeba), maSin fasis umniSvnelo mateba misi 
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warmoebis zrdas ver gamoiwvevs, rac mis 
araelastiurobas ganapirobebs. 2. dro. rac ufro didia 
drois periodi, fasis zrdis sapasuxod, miT ufro 
SeZleben sawarmoebi damatebiT kapitalis mozidvas, 
muSaxelis daqiravebas, axali fabrikebis aSenebas da 
a.S., vidre xanmokle periodSi. 

aris SemTxvevebi, roca miwodebis sidide ucvlelia 
(malfuWadi produqtebis SemTxvevaSi) miuxedavad misi 
sabazro fasisa. am situacias Seesabameba sruliad 
araelastiuri miwodeba, romelsac miwodebis 
vertikaluri mrudi Seesabameba. aseve gvxvdeba 
situacia, roca miwodebis procentuli cvlilebis 
Sefardeba fasis procentul cvlilebasTan usasrulod 
didia, rac miwodebis horizontaluri mrudiT 
gamoisaxeba. maSin roca orive maCvenebeli erTmaneTis 
tolia, elastiuroba 1-is tolia, roca miwodebis 
raodenoba ufro metad izrdeba, vidre fasi, 
elastiuroba 1-ze meti iqneba (elastiuri miwodeba), 
xolo Tu fasi izrdeba proporciulad miwodebis 
raodenobasTan ufro metad, maSin elastiuroba 1-ze 
naklebi iqneba (araelastiuri miwodeba). 
---------------------------------------------------------------------------------- 

ZiriTadi cnebebi 

moTxovna, moTxovnis kanoni. moTxovnis 
determinantebi, individualuri da sabazro moTxovna,  
miwodeba, miwodebis kanoni, miwodebis determinantebi, 
individualuri da sabazro miwodeba, wonasworoba, 
moxovnis elastiuroba fasis mixedviT,  moTxovnis 
elastiuroba Semosavlebis mixedviT, miwodebis  
elastiuroba 
----------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

1.raSi mdgomareobs moTxovnis kanoni? 
2. ratom aris moTxovnis mrudi daRmavali? 
3. daaxasiaTeT moTxovnis determinantebi. 
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4, axseniT gansxvaveba moTxovnis cvlilebasa da 
moTxovnis sididis cvlilebas Soris. 

5. raSi mdgomareobs miwodebis kanoni? 
6. ratom aris miwodebis mrudi aRmavali? 
7. daaxasiaTeT miwodebis determinantebi. 
8. axseniT gansxvaveba miwodebis cvlilebasa da 

miwodebis sididis cvlilebas Soris. 
9. rogor miiRweva sabazro wonasworoba? 
10. rogor ganisazRvreba moTxovnis elastiuroba? 
11. rogor ganisazRvreba miwodebis elastiuroba? 
 
 

Tavi 4. biznesis dawyeba. biznesis 
organizacia 

4.1. warmoebis resursebi da faqtorebi 

warmoeba _ qmnis ekonomikis materialur safuZvels. 
nebismieri warmoebis safuZvels warmoadgens resursebi, 
romelsac flobs sazogadoeba. warmoebis resursebi es 
aris im bunebriv, socialur da sulier ZalTa 
erToblioba, romlebic SeiZleba gamoyenebul iqnas 
saqonlis, momsaxureobis da sxvadasxva faseulobaTa 
Seqmnis pirobebSi. 

ekonomikur TeoriaSi miRebulia resursebis dayofa 
oTx jgufad: 

 bunebrivi resursebi _ aris warmoebaSi 
gamoyenebisaTvis potenciurad vargisi bunebis mier 
boZebuli simdidre, romelic warmodgenilia miwis, 
tyeebis, zRvebisa da okeaneebisa da maTi produqciis, 
wiaRiseuli simdidreebisa da sxvaTa saxiT. 

materialuri resursebi _ adamianis mier Seqmnili 
warmoebis saSualebebi, romlebic TviTon warmoadgenen 
warmoebis Sedegs. 

SromiTi resursebi _ mosaxleoba Sromisunarian 
asakSi. romlebsac resursebis aspeqtSi Cveulebriv 
afaseben sami parametris mixedviT: 
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a)socialur_demografiuli; 
b)profesiul_kvalifikaciis; 
g)kulturul _saganmanaTleblo.  
finansuri resursebi _ fuladi saxsrebi, romelsac 

sazogadoeba iyenebs warmoebis organizaciisa da 
warmarTvisaTvis. 

`warmoebis resursebis~ cnebasTan erTad 
ekonomikuri Teoria iyenebs cnebas `warmoebis 
faqtorebi~. am or cnebas Soris gansxvaveba SemdegSi 
mdgomareobs: roca Cven vaxasiaTebdiT resursebs 
avRniSneT, rom resursebi es aris is bunebrivi da 
socialuri Zalebi, romlebic SeiZleba CarTul iqnas 
warmoebaSi. maSin roca `warmoebis faqtorebi~ es aris 
ekonomikuri kategoria, romelic asaxavs warmoebaSi 
ukve CarTul resursebs. maSasadame, `warmoebis 
resursebi~ ufro farTo cnebaa vidre `warmoebis 
faqtorebi~. 

resursebisagan gansxvavebiT, faqtorebad xdebian 
isini urTierTze moqmedebis Sedegad. amitom, warmoeba 
yovelTvis aris misi faqtorebis urTierTzemoqmedebis 
erTianoba. 

gamoyofen warmoebis sam ZiriTad faqtors: 
warmoebis bunebrivi faqtori anu miwa - es aris 

bunebisagan naboZebi yvela is sikeTe, romelic 
gamoiyeneba adamianebis moTxovnilebebis 
dasakmayofileblad, yvela is bunebrivi resursebi, 
romlebic gamoiyeneba warmoebaSi. masSi Sedis: niadagi 
Tavisi bunebrivi nayofierebiT, wiaRiseuli 
simdidreebi, tyeebi, mdinareebisa da zRvebis resursebi. 

unda aRiniSnos, rom dedamiwis zedapiris mxolod 
mcire nawilia gamosayenebeli adamianis sacxovreblad. 
miwis 72% dakavebulia okeaneebiT, zRvebiT; xmeleTs ki 
ukavia mxolod 28%. xmeleTic ki mTlianad ar aris 
adamianis sacxovreblad da misi saqmianobisaTvis 
gamoyenebuli. ramdenadac misi nawili dafarulia 
mudmivi yinuliT, xolo nawili warmoadgens udabnoebs, 
tropikul junglebs an maRalmTian adgilebs. 
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im faqtma, rom gansxvavebiT resursebis sxva 
saxeobebisagan, miwa SezRudulia, ekonomistTa erTi 
nawili miiyvana pisimistur prognozamde (Tomas 
malTusi). isini Tvlidnen, rom mosaxleoba xasiaTdeba 
ufro swrafi zrdiT, vidre SezRudul miwis 
farTobebze kvebis produqtebis warmoeba. 

magram unda SevniSnoT, rom ekonomikur problemaTa 
umravlesoba warmoiqmneba ara miwis saerTo 
raodenobasaTan, aramed mis gamoyenebasTan mimarTebaSi. 
es ukanaskneli ki mudam cvalebadobas ganicdis, mag: 
miwa SeiZleba gamoyenebul iqnas sxvadasaxvagvarad. 
SeiZleba gaizardos saZovrebi saxnavi farTobis 
Semcirebis xarjze, gaizardos sacxovrebeli masivebi, 
sasoflo_sameurneo daniSnulebis miwebis xarjze da 
a.S. 

Sroma es aris Zalian farTo cneba, romelic 
moicavs adamianis yovelmxriv SesaZleblobebs da 
gamocdilebebs, romelic SeiZleba gamoyenebul iqnas 
saqonlisa da momsaxureobis warmoebis procesSi. 

cneba Sroma niSnavs fizikur, gonebriv, 
kvalificiur da arakvalifi ciur muSaobas. 

warmoebuli saqonlis moculoba mniSvnelovanadaa 
damokidebuli muSaTa ricxvsa da TiToeuli maTganis 
mier namuSevari saaTebis saSualo raodenobaze samuSao 
ZaliT qveynis uzrunvelyofis done damokidebulia 
mosaxleobis saSualo ricxvze, mosaxleobis 
dasaqmebuli nawilis raodenobaze da dasaqmebuli 
mosaxleobis mier gamoSvebuli saaTebis saerTo 
raodenobaze. 

marTalia saqonlisa da momsaxureobis 
sawarmoeblad didi mniSvneloba aqvs samuSao ZaliT 
uzrunvelyofas, magram aseve didi mniSvneloba aqvs Tu 
rogoria Sromis xarisxi anu efeqtianoba. 

Sromis efeqtianobaSi igulisxmeba misi 
mwarmoebluroba, romelic ganisazRvreba muSis mier 
drois gansazRvrul monakveTSi gamoSvebuli 
produqciis raodenobiT. efeqtianobaze moqmedebs 
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mTeli rigi faqtorebi, romelTagan yvelaze 
mniSvnelovania: a) ganaTlebis done; Bb) samuSao 
pirobebi; g) warmoebis organizacia da marTva. 

3. kapitali es aris e.w. materialuri da finansuri 
resursebis erToblioba. masSi Sedis Senobebi, 
nagebobebi, mowyobilobebi, satransporto saSualebebi, 
naxevarfabrikatebi da fuli. 

kapitali iyofa or jgufad: mudmivi da cvalebadi 
kapitali. 

mudmivi iseTi kapitalia, romelic warmoebis 
procesSi ar icvlis Tavis formas. mas miekuTvneba 
Senobebi da mowyobilobebi, Carxebi, dazgebi da sxva. 

sabrunavia iseTi kapitali, romlebic mTlianad 
moixmarebian warmoebis procesSi da icvlian TavianT 
garegnul formas. mag: sasuqi, tyavi, qsovili da sxva. 
ekonomikur mecnierebebSi aTaswleulebis manZilze 
mimdinareobs dava calkeuli faqtoris rolis Sesaxeb 
saqonlis Rirebulebis SeqmnaSi. 

 
4.2. biznesi da mewarmeoba. mewarmeoba 
rogorc axali Rirebulebis Seqmnis 

procesi  

miwa, Sroma da kapitali mxolod warmoebis 
faqtorebs Seadgenen, romelTac TavisTavad arafris 
Seqmna ar SeuZliaT. saWiroa maTi Tavmoyra da 
organizacia. viRacam unda gadawyvitos ra, rogor da 
sad awarmoos. pirovneba, romelic Tavis Tavze iRebs 
warmoebis faqtorTa gamoyenebis pasuxismgeblobasa da 
risks, warmoadgens mewarme. cneba mewarmeSi 
igulisxmeba is piri, vinc flobs da marTavs bizness. 
biznesi ki aris mogebis miRebis mizniT warmarTuli 
mewarmeobrivi saqmianoba. mewarme Rebulobs 
gadawyvetilebas da iRebs pasuxismgeblobas mocemuli 
saqmis warmarTvis Sesaxeb. amdenad, mewarme nebismieri 
saqmis dawyebisTanave midis riskze. riski ki 
gardauvalia, radgan isini SeiZenen da iyeneben 
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warmoebis faqtorebs yovelgvari garantiis gareSe. 
maTTvis winaswar ar aris cnobili warmoebuli 
saqonlis realizaciidan miRebuli amonagebiT 
daifareba Tu ara gaweuli danaxarjebi da miiReben Tu 
ara mogebas. mogebis miRebis survili aiZulebs 
mewarmeebs wavidnen firmis organizaciisa da biznesis 
warmoebasTan dakavSirebul riskze. mewarmes, romelic 
kisrulobs pasuxismgeblobas da axorcielebs firmis 
saqmianobis organizaciasa da marTvas, uwodeben 
warmoebis meoTxe faqtors. 

mewarmeoba es aris faseulobis mqone saqonlisa da 
momsaxureobis Seqmnis procesi, _ procesi, sadac 
mewarme Tavis Tavze iRebs finansur, moralur da 
socialur pasuxismgeblobas, _ procesi, romelsac 
moaqvs fuladi Semosavali da miRweulia piradi 
dakmayofileba.  mewarmis Semosavali aris mogeba, 
romelic mas rCeba produqciis realizaciidan 
miRebuli Semosavlidan danaxarjebis gamoklebis 
Semdeg. mogebas aseve ganmartaven, rogorc jildos im 
riskisaTvis, romelsac mewarme swevs warmoebis 
dawyebisas. 

  mewarmeobis procesi SeiZleba daiyos oTx 
stadiad, romlebic SeiZleba davaxasiaToT 
Semdegnairad: 

1. axali ideis moZebna da Sefaseba. masSi 
igulisxmeba: a) faqtorebi, romlebic warmoSoben axal 
ideas; b) ideis uSualo da potenciuri Rirebuleba; g) 
ideis Sesabamisoba mewarmis miznebTan, codnasTan da 
SesaZleblobebTan; d) konkurentebis produqciis 
Sefaseba. 

2. biznes gegmis Sedgena: a) bazris segmentis 
gamoyofa da daxasiaTeba; b) marketingis gegmis Sedgena; 
g) safinanso gegma da finansuri uzrunvel yofa. 

3. aucilebeli resursebis moZieba: a) ukve arsebuli 
resursebi; b) miuRebeli resursebi da potenciuri 
mimwodeblebi; g) aucilebeli resursebis mozidva. 
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4. marTva: a) xelmZRvanelobis stili, romelic 
warmatebis mTavari faqtoria; b) susti wertilebi da 
misi daZlevis gzebi.  

 
4.3. sawarmo_sameurneo saqmianobis 

organizaciis forma. 

sawarmo aris samewarmeo saqmianobis organizaciis 
forma, romelic warmoadgens erovnuli ekonomikis 
ZiriTad rgols da romelSic uSualod mimdinareobs 
warmoebis procesi. 

sawarmos, rogorc erovnuli ekonomikis ZiriTadi 
rgolisa da rogorc damoukidebeli sameurneo 
subieqtis gansazRvris faqtors warmoadgens 
kooperacia, romelic damyarebulia Sromis Siga 
danawilebaze, aseve individualuri kvlavwarmoebis 
funqciis realizaciasa da kapitalis (resursebis) 
wrebrunvis gamocalkevebaze.  

sawarmos ekonomikuri gancalkeveba ganisazRvreba 
misi funqciiT, rogorc saqonelmwarmoeblisa, 
romelsac igi asrulebs indiviadualuri 
kvlavwarmoebis procesSi. 

sawarmos ekonomikuri gancalkevebis ZiriTadi 
niSnebia: 1. resursebis gancalkevebuli wrebrunva; 2. 
martivi kvlavwarmoebis ganxorcieleba, saqmianobis 
sakuTari Sedegebidan; 3. sakuTri, specifikuri 
ekonomikuri interesebis arseboba; 4. zedmeti 
produqtis nawilis miTviseba mogebis saxiT. 

sawarmos gaaCnia sameurneo damoukidebloba, rac 
gulisxmobs sawarmos, rogorc iuridiuli piris 
uflebebisa da pasuxismgeblobebis erTianobas. 

sawarmos, rogorc iuridiuli piris 
damaxasiaTebeli niSnebia: 1. kanonis mixedviT misi 
daarseba; 2. organizaciuli erTianobis arseboba; 3. 
aucilebeli qonebis floba; 4. damoukidebeli 
qonebrivi pasuxismgebloba; 5. sakuTari saxeliT 
gamosvla sameurneo saqmianobaSi. 
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sawarmos SeqmnisaTvis aucilebeli Semdegi 
pirobebia: 1. survili; 2. gadawyveta; 3. SesaZlebloba. 

sawarmos Seqmnis faqtorebs warmoadgens: 1. 
kapitalis floba; 2. saxelmwifos mxardaWera (maT 
Soris sagadasaxado politika, Sesabamisi 
infrastruqturis Seqmna da a.S.); 3. profesiuli 
momzadeba; 4. marketingis sferoSi muSaobis 
gamocdileba; 5. cocxali magaliTebi. 

aucilebelia erTmaneTisagan ganvasxvaoT sawarmo 
da firma. marTalia sawarmo Cven ganvsazRvreT, rogorc 
samewarmeo saqmianobis ZiriTadi rgoli, magram igi 
ZiriTadad warmogvidgeba, rogorc sawarmoo erTeuli, 
fabrikis, fermis, Saxtis, karieris da sxva saxiT. firma 
ki warmoadgens marTvis erTeuls. igi aris organizacia, 
romelic bizness eweva da romelic kontrols uwevs 
miwis, Sromis da kapitalis resursebis gamoyenebas. 
firma Rebulobs gadawyvetilebas produqciis 
warmoebis meTodebis, dizainis, misi gayidvis wesebis 
Sesaxeb. realurad arsebobs sxvadasaxva zomis firmebi 
erTpirovnuli mflobelobidan dawyebuli korporaciiT 
damTavrebuli, sadac muSaoben asobiT an aTasobiT 
adamiani. aRmiSnulis mixedviT ganasxvaveben mcire da 
msxvil bizness. mcire biznesSi Sedis firmebi, 
romelsac mewarme damoukideblad flobs da marTavs, 
da romelic ar dominirebs Tavis dargSi. mcire bizness 
gaaCnia garkveuli upiratesobebi, rac SemdegSi 
gamoixateba: 1. axali produqciisa da meTodebis 
Seqmnisa da gamoyenebis arCevanSi meti Tavisufleba. 2. 
cvlilebebisadmi Seguebis unari. mewarmeTa fantazia 
da moqniloba mcire biznesSi aZlierebs yovelgvari 
cvlilebisadmi swrafad da warmatebiT morgebis unars.  

garkveuli upiratesobebis miuxedavad,  mcire 
bizness Tavis muSaobaSi xvdeba dabrkolebebi. aseTs 
warmoadgens - kraxis riski. did  

firmebTan SedarebiT,   mcire bizness  kraxis 
riskis maRali albaToba gaaCnia, rac ori mizeziTaa 
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ganpirobebuli. esenia: 1. cudi menejmenti da 2. 
araadeqvaturi dafinanseba.                                                                                  

 
4.4. samewarmeo saqmianobis formebi 

sabazro ekonomikis qveynebSi ZiriTadad 
gavrcelebulia samewarmeo firmebis sami ZiriTadi 
forma: erTpirovnuli mflobeloba, amxanagoba da 
korporacia. 

erTpirovnuli mflobeloba es aris sawarmo, 
romelic warmoadgens erTi piris sakuTrebas, 
romelsac sameurneo saqmianobis Sedegad mogebis 
miRebisa sruli ufleba gaaCnia. aseve srul 
paruxismgeblobas iRebs im zaralze, romelsac 
ganicdis sawarmo. igi warmoadgens samewarmeo 
saqmianobis organizaciis yvelaze advil da iaf 
formas. 

erTpirovnuli mflobelisaTvis damaxasiaTebelia:  
1. mogebasa da zarals Rebulobs mxolod 

mflobeli. dabegvra xdeba piradi Semosavlebidan. 
2. mflobeli srulyofilad axdens kontrols 

firmaze. 
3. mflobeli Tavis Tavze iRebs ganusazRvrel 

personalur pasuxis mgeblobas Tavis biznesze. 
4. mflobeli mxolod Tavisi firmis gayidvis 

SemTxvevaSi miiRebs dabandebul kapitals. 
5. firmis SeqmnisaTvis saWiro ar aris raime 

danaxarji da formaloba. igi saWiroa mxolod 
licenziis misaRebad. 

6. firmis saqmianoba SeiZleba Sewyvetil iqnas 
mflobelis gardacva lebis SemTxvevaSi. 

organizaciis am formis dadebiTi mxareebia: 
1. Seqmnis siadvile: aseTi firmis SeqmnisaTvis 

aucilebelia mxolod licenziis miReba. aseTi formis 
arCevisas mflobeli iRebs uflebas imuSaos mxolod 
TavisTvis. mas SeuZlia damoukideblad miiRos 
gadawyvetileba; ramdeni saaTi imuSaos dReSi, vin 
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daiqiraos, rogori fasebi daawesos, gaafarToos Tu 
Seamciros warmoebis masStabebi da rac yvelaze 
mTavaria, SeuZlia mTlianad miiTvisos miRebuli 
mogeba. 

2. konfidencialuroba: individualuri firmis 
mflobeli ar aris valdebuli vinmes gaandos firmis 
saidumlo, an vinmes mouyves firmis gegmebze, garda 
sadazRveo inspeqciisa. Tu mas dasWirdeba kreditis 
miReba, aucilebelia gansazRvruli informacia 
miawodos banks, magram sulac ar aris saWiro es 
informacia gaitanos `xalxis samsjavroze~. 

dadebiTTan erTad individualur mfobelobas 
gaaCnia uaryofiTi mxareebic: 

1. SezRuduli finansuri SesaZlebloba. Tumca 
individualuri kerZo firma Teoriulad SeiZleba 
nebismieri moculobis iyos, maTi umetesoba miakuTvneba 
mcire bizness. aSS_Si aseTi firmebis mxolod 16% 
iRebs 1 mil. dolarze met saerTo Semosavals. rac 
Tavis asaxvas poulobs SezRudul finansur 
SesaZleblobebSi. isini xSirad xvdebian 
winaaRmdegobebs sesxis aRebisas. maT zogjer uxdebaT 
sargeblis maRali ganakveTis gadaxda, ramdenadac 
sakredito organizaciebi patara kompaniebisaTvis 
sargeblis maRal ganakveTebs aweseben, vidre msxvili 
korporaciebisaTvis. 

2. mflobelis SeuzRudavi pasuxismgebloba. kanonis 
mixedviT mflobeli da misi firma erTi da igivea. 
nebismieri zaralisa da valisaTvis pasuxs mflobeli 
agebs. valis gadauxdelobis SemTxvevaSi igi iZulebuli 
xdeba gayidos sxvadasxva qoneba da sacxovrebeli 
saxlic ki. 

3. xanmokle sicocxliunarianoba. zogierTi 
mflobelebi TavianT bizness gadascemen TavianT 
memkvidreebs uZrav qonebasTan erTad. magram 
mflobelis gardacvelebam SeiZleba gamoiwvios firmis 
dasasruli gansakuTrebiT maSin, Tu firmis saqmianoba 
eqvemdebareba mflobelis kvalifikacias. 
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amxanagoba es aris ori an meti adamianis 
dakanonebuli gaerTianeba, romlebic warmoadgenen 
firmis damaarseblebs mogebis miRebis mizniT. 
amxanagobis wevrebi erTmaneTSi iyofen firmis 
mogebasaca da zaralsac. 

arsebobs amxanagobis sami ZiriTadi forma: 1. 
erToblivi amxanagoba, romelSic partniorebs gaaCniaT 
Tanabari pasuxismgebloba firmis valdebulebebisadmi. 
2. amxanagoba SezRuduli pasuxismgeblobiT, romelSic 
erTi an ramdenime piri gamodis mTavari partnioris 
rolSi da ganagebs firmis saqmianobas. danarCeni 
partniorebi warmoadgenen pasiur investorebs. maT 
ewodebaT partniorebi SezRuduli pasuxismgeblobiT. 3. 
kvalificirebu li amxanagoba SezRuduli 
pasuxismgeblobiT. aseTi firma moqmedebs rogorc 
korporacia, igi yidis partniorobis uflebas safondo 
birJaze. 

amxanagobis upiratesobebia: 1. advilia misi Seqmna 
(iseve rogorc erTpirovnuli mflobelobisa). iseve 
xdeba misi dabegvra, rogorc erTpirovnuli 
mflobelobis firmebisa (piradi Semosavlidan da ara 
rogorc korporaciis mogebidan). 

2. Seqmnis xasiaTi. rodesac ramdenime adamiani 
erToblivad abandebs Tanxas da aerTianeben TavianT 
talants, saSualeba eqmnebaT ufro did saqmeebs 
CaeWidnon, amasTanave, gaadidon warmatebis Sansebi. 

3. xangrZlivi sicocxliunarianoba. amxanagoba 
iarsebebs manam, sanam romelime wevri ar ipovis axal 
partniors, an romelic Secvlis gardacvlil wevrs. 

amxanagobis uaryofiTi mxareebia: 1. moqmedi 
partniorebis SeuzRudavi pasuxismgebloba. Tu 
romelime wevri dauSvebs profesiul an saqmian 
Secdomas da miscemen pasuxisgebaSi, finansur 
pasuxismgeblobas, dakavSirebuls am saqmesTan, iRebs 
sxva wevrebic. 

2. amxanagobis wevrebs Soris konfliqtebis 
potenciuri SesaZlebloba. siZneleebi warmoiqmneba imis 
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gamo, rom amxanagobis yovel wevrs zogjer uCndeba 
survili TviTon marTos saqme. erT_erTis arCevam 
xelmZRvanalad SeiZleba warmoSos konfliqti, magram 
mas sruliad ver aRmofxvris. miT umetes, rom 
amxanagobaSi SeiZleba iyos iseTi wevrebic, romlebsac 
araviTari sargebloba ar moaqvT firmisaTvis da 
bolos, metad pativmoyvare partniorebs Soris xSirad 
SeiniSneba mwvave konkurencia. firmis axalgazrda 
TanamSromlebi erTmaneTs ejibrebian amxanagobis 
`savarZlis~ SezRuduli raodenobis dasakaveblad. 
aRniSnulma SeiZleba gamoiwvios kulisebmiRma 
intrigebi an kidev sxva usiamovnebebi. 

korporacia aris mewarmeobis forma, romelic 
emyareba aqcionerTa sakuTrebas.  

Tanamedrove korporacia Camoyalibda XIX saukuneSi, 
roca rkinigzebis, Saxtebis, foladCamomsxmeli 
qarxnebis mSeneblobisaTvis saWiro iyo kapitalis didi 
odenoba, rac araTu calkeul adamianebs, aramed 
adamianTa jgufsac ki ar gaaCndaT. problema gadawyda 
sawarmos nawilis mravalricxovan msurvelebze 
miyidviT, romlebic TavianTi fulis sanacvlod 
Rebulobdnen sawarmos mogebis nawils. es iyo swori 
gadawyvetileba. amis Sesabamisad korporaciebic 
swrafad ganviTardnen da wamyvani roli daimkvidres 
ekonomikaSi.  

saqarTveloSi saaqcio sazogadoebaTa umravlesoba 
Seiqmna gasuli saukunis 90-ian wlebSi. amJamad 1750-ze 
meti saaqcio sazogadoeba da 500 aTasze meti 
aqcioneria 

korporacia erTpirovnuli mflobelobis, an 
amxanagobisagan gansxvavebiT warmoadgens iuridiul 
pirs. mas SeuZlia mimarTos sasamarTlos an 
samarTalSi iqnas micemuli. korporaciis 
upiratesobebia: 1.SezRuduli pasuxismgebloba. 
erTpirovnuli mflobelobisa da  amxanagobisagan 
gansxvavebiT, romlebsac firmis valdebulebebze 
piradi qonebrivi pasuxismgebloba aqvT, aqcionerma 
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SeiZleba dakargos mxolod mis mier aqciebSi 
gadaxdili Tanxa. 2.operaciebis ganxorcielebis 
simartive. aqcionerebs SeuZliaT korporaciaSi Sesvla 
an gamosvla, Tuki isini iyidian an gayidian am 
korporaciis aqciebs. 3.arsebobis SeuzRudaoba. 
aqcioneris gardacvalebis SemTxvevaSi misi aqciebi 
gadadis memkvidreze. amasTanave aRniSnuli arafriT ar 
aisaxeba korporaciis mimdinare saqmianobaze.   

SeuzRudavi `sicocxliunarianoba~, aseve 
warmoadgens korporaciis upiratesobas. igi firmebs 
saSualebas aZlevs Seadginon grZelvadiani gegmebi, 
daiqiraon, aRzardon da waaxalison saukeTeso 
muSakebi.  

korporaciis dadebiTi mxarea isic, rom biznesSi 
sakuTrebis arcerT sxva formas ar SeuZlia 
korporaciasTan Sedareba fuladi saxsrebis 
akumulaciis, materialuri da adamianiseuli 
resursebis gamoyenebisa da aseve materialuri 
dovlaTis warmoebis mxriv. 

korporaciis naklovanebebs warmoadgens: 
1. Ria saaqcio sazogadoebam unda daicvas 

saxelmwifos mier dadgenili gansazRvruli wesebi da 
unda gamoaqveynos informacia, Tavisi finansuri 
mdgomareobisa da garigebebis Sesaxeb. finansuri 
informaciis gavrceleba korporacias daucvels xdis, 
riTac saqmes umsubuqebs imaT, vinc konkurencias uwevs 
mocemul korporacias (an surs misi Caylapva). 

2. marTalia mcire korporaciaSi gadasaxadebi am 
bolo periaodSi mcirdeba, magram mTlianobaSi 
korporaciul firmebs awuxebT maRali gadasaxadebi 
(winaT ganxilul formebTan SedarebiT). aSS_Si yvela 
korporacia (S korporaciis garda) ixdis gadasaxads 
mogebidan 34%_is odenobiT. garda amisa aqcionerebma 
unda gadaixadon saSemosavlo gadasaxadi 
dividendebidan. 

korporaciebi ori saxisaa: Ria da daxuruli.  
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Ria tipis korporaciebi aqtiurad hyidis aqciebs 
Ria bazarze. amdenad isini valdebulni arian 
periodulad gamoaqveynon angariSebi TavianTi 
saqmianobis Sesaxeb.  rogorc kerZo, aseve 
kvazisaxelmwifoebrivi korporaciebi SeiZleba 
miekuTvnebodes Ria tipis korporaciebs. (mag: ford 
motorsi, `komenvels edison~, romelic eleqtro 
energiiT amaragebs Cikagos). Ria tipis korporacias 
aqvs upiratesoba _ likviduroba, romelic vlindeba 
imaSi, rom aqcionerebs advilad SeuZliaT TavianTi 
aqciebi fulad gadaaqcion. 

 daxuruli tipis korporaciebi ar axdenen TavianTi 
aqciebis gayidvas Ria bazarze, amjobineben 
korporaciaTa gafarToeba daafinanson sakuTari 
Semosavlebidan an sxva wyaroebidan miiRon finansuri 
daxmareba. es mflobels saSualebas aZlevs 
ganaxorcielon sruli kontroli TavianT sawarmoze 
da Tavidan aicilon vinmes mier aqciebis sakontrolo 
paketis yidvis SesaZlebloba. 

aqcionerebi. aqcionerebi korporaciis mesakuTreebi 
arian. Ria tipis korporaciebSi aqcionerTa didi 
raodenobaa. did korporaciebs aqcionerebi qceynis 
yvela kuTxeSi SeiZleba hyavdes. weliwadSi erTxel 
aqcionerebi ikribebian saerTo krebaze, sadac ismenen 
angariSs da irCeven direqtorTa sabWos. isini aseve 
irCeven damoukidebel Semmowmeblebs kompaniis 
finansuri saqmianobis gasarkvevad, auditoriuli 
SemowmebisaTvis. Tu aqcioneri ver eswreba saerTo 
krebas mas SeuZlia mindobilobiT sxvas miandos mis 
magivrad xmis micema. aqcioners imdeni xma aqvs ramdeni 
aqciac gaaCnia mas.  amdenad Ria korporaciebSi floba 
da marTva gamijnulia. aqcionerTa ufleba mxolod 
xmis micemiT realizdeba. privilegirebul 
mdgomareobaSi aRmoCndeba is qcionerebi vinc yvelaze 
met aqciebs flobs. gansakuTrebiT ki is, visac ekuTvnis 
aqciebis sakontrolo paketi. 
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direqtorTa sabWos interesebi warmoadgens aseve 
aqcionerTa interesebs, romelic gamoixateba 
korporaciis saqmianobis marTvasa da xelmZRvanelobis 
arCevanSi. direqtorTa sabWos ufleba aqvs miiRos 
yvela is mniSvnelovani gadawyvetileba, rac 
dakavSirebulia firmis marTvasa da misi saqmianobis 
warmarTvasTan. korporaciis sidididan gamomdinare 
sxvadasxvagvaria sabWoSi wevrTa raodenoba. yvelaze 
optimalur variantad miCneulia sabWo, romelSic 15_25 
wevri Sedis. 

korporaciaSi realuri Zala es aris 
aRmasruloebeli direqtori, romelic pasuxs agebs im 
problemebis realizaciaze, romelTa gatareba 
direqtorTa sabWom gadawyvita. aRmasrulebeli 
direqtori SeiZleba iyos sabWos Tavmjdomare, 
korporaciis prezidenti da a.S. 

 
4.5. biznesis organizaciis specialuri 

formebi 

korporaciebis ganviTarebis procesSi warmoiSva da 
Camoyalibda misi gansxvavebuli saxeebi. upirveles 
yovlisa unda ganvasxvaoT saxelmwifo da kerZo 
firmebi. 

saxelmwifo korporaciebi yalibdeba federaluri 
mTavrobis, an Statebis xelmZRvanelobis mier 
saxelmwifos miznebis Sesabamisad. mag: adgilobrivi 
skolebis mmarTvelobis, romelime raionis 
ganviTarebisaTvis da a.S. 

kvazisaxelmwifo korporaciebs miakuTvneba 
komunaluri meurneobis dawesebulebebi, romlebic 
emsaxurebian eleqtroenergiis miwodebas, wyliTa da 
bunebrivi gazis momaragebas, aseve adgilobrivi 
satelefono kavSirebis arsebobas. 

kerZo korporaciebi iseTi kompaniebia, romlebsac 
flobs kerZo an sxva kompaniebi, maTi mflobelebi 
yiduloben aqciebs Ria bazarze. es ki maT uflebas 



 
 

 66 

aZlevs didi moculobis kapitalis flobaze da 
Sesabamisad mogebis wilze, im SemTxvevaSi, Tu 
korporacia warmatebiT imuSavebs.  

saxelmwifo da kerZo korporaciebi SeiZleba iyos 
komerciuli da arakomerciuli. 

saxelmwifo korporaciebs aqvT arakomerciuli 
miznebi. isini moicavs ganaTlebis sferos, 
saqvelmoqmedo da sazogadoebriv interesebs, 
saxelmwifoebriv radioqsels. 

komerciuli korporaciebi iqmneba imitom, rom maT 
mflobelebs moutanon mogeba.  

profesiuli korporaciebi miekuTvneba daxuruli 
tipis korporaciebs. maTi aqcionerebi momxmarebels 
sTavazobs profesiul momsaxurebas (eqimis, iuristis, 
inJineris da a.S.) 

S korporacia warmoadgens korporaciisa da 
amxanagobis hibrids. firmis Semosavlebi da gasavlebi  
uSualod maT mflobelTan aris dakavSirebuli. isini 
ibegreba gadasaxadiT piradi Semosavlidan, iseve, 
rogorc amxanagobaSi. amave dros Skorporaciis 
aqciebis mflobelebi iseve rogorc Cveulebrivi 
aqciebis mflobelebs, aqvT SezRuduli pasuxis 
mgebloba. mag: S korporaciaSi ar SeiZleba iyos 35 
aqcionerze meti. isini ar SeiZleba flobdnen sxva 
korporaciis aqciebis 80%_ze mets da mas ar SeuZlia 
miiRos Tavisi Semosavlis 25%_ze meti iseTi pasiuri 
wyaroebidan, rogoricaa renta, sargebeli da saijaro 
qira. 

Tanamedrove pirobebSi kompaniaSi SeiZleba 
Serwymul iqnas S koproraciis, amxanagobisa da 
SezRuduli pasuxismgeblobis interesebi. 

SezRuduli pasuxismgeblobis sawarmoebs ufleba 
aqvT gadaixadon gadasaxadebi rogorc amxanagobam da 
amave dros daicvan aqciebis mflobelebi personaluri 
pasuxismgeblobisagan. 
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yvela korporacia warmoadgens damoukidebel 
organizacias. qaliSvili korporaciebi nawilobriv am 
mTlianad ekuTvnis sxva korporaciebs, romlebsac deda 
kompaniebi ewodeba da romlebic akontroleben 
qaliSvili kompaniebis saqmianobas. deda kompaniebis 
gansakuTrebul tips warmoadgens holding_kompaniebi, 
romlebic TiTqmis ar erevian qaliSvilebis 
saqmianobaSi, mxolod floben maTi aqciebis nawils. 
holdinguri kompania aris kompania, romelic flobs 
sxva kompaniis aqciebis did raodenobas. 

e.w. `Tavis tkivilis~ Tavidan acilebis erT_erTi 
gzaa frenCaisi. 

frenCaisi aris licenzia, romelic uflebas 
gvaZlevs visargebloT ufro msxvili firmis saxeliT 
saqonlis gayidvis uflebiT. 

frenCaisis mflobeli (wvrili firmis mflobeli) 
Tavdapirvelad kompanias uxdis frenCaisiT 
gaTvaliswinebul sawevros, xolo Semdeg ixdis 
yovelTviur gadasaxads. 

arsebobs sami saxis frenCaisi: 1. frenCaisi mza 
saqonlis gayidvaze. 2. saqonlis warmoebaze. 3. 
gansazRvrul saqmianobaze (firmebis gaxsnaze). 

frenCaiss aqvs sammagi upiratesoba, rac SemdegSi 
gamoixateba:  

1. gamyidvelis sargebloba aris is, rom igi Tavis 
kompaniisaTvis qmnis myar safuZvels. 

2. myidveli igebs imiT, rom sargeblobs gamyidvelis 
ekonomikuri meTodebiT. 

3. momxmarebeli igebs imiT, rom problemebis gareSe 
iRebs saqonelsa da momsaxurebas. 

upiratesobebTan erTad mas gaaCnia naklovanebebic: 
1. frenCaisi ar iZleva gamdidrebis garantias. 

marTalia igi warmoadgens kapitalis saimedo 
dabandebis saSualebas, magram amasTanave, igi sakmaod 
Zviria. gamokvlevebma cxadyo, rom frenCaisis yidva 
10_12%_iT Zviri jdeba, vidre axali saqmis dawyeba. 
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2. frenCasi mis mflobels aZlevs Zalian mcire 
damoukideblobas. misi gamyidveli ereva firmis 
nebismier saqmianobaSi, TviT uniformisa da kedlebis 
feris SerCevaSic ki. 
-------------------------------------------------------------------------------------- 

ZiriTadi cnebebi 

bunebrivi resursebi, materialuri resursebi, 
SromiTi resursebi, finansuri  resursebi, miwa, Sroma, 

kapitali, mewarmeoba, sawarmo, firma, erTpirovnuli 
mflobeloba, amxanagoba, korporacia, aqcionerebi, 

direqtorTa sabWo, saxelmwifo korporaciebi, 
kvazisaxelmwifo korporaciebi, kerZo korporaciebi, 
Ria tipis korporaciebi, daxuruli tipis korporaciebi, 
profesiuli korporaciebi, S korporacia, holdinguri 
kompania, frenCaisi. 
----------------------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

daaxasiaTeT da ganasxvaveT warmoebis resursebi da 
faqtorebi. 

raSi mdgomareobs mewarmeobis arsi? 
moaxdineT sawarmosa da firmis SedarebiTi 

daxasiaTeba. 
ra dadebiTi da uaryofiTi mxareebi aqvs mcire 

bizness? 
rogor xdeba samewarmeo firmebis ZiriTadi 

formebis Seqmna? 
rogor warmarTavs saqmianobas korporaciebi? 
daaxasiaTeT Ria  da daxuruli tipis korporaciebi. 
ra aris frenCaisi? 

Tavi 5. biznesis dafinanseba 

5.1. bankis krediti da sxva nasesxebi 
saSualebebi 

rogorc wina TavSi gvqonda aRniSnuli, pirveli 
nabiji sakuTari saqmis dawyebisas aris biznes gegmis 
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Sedgena, romelSic asaxul unda iqnas mewarmis 
yovelgvari gadawyvetileba Tavisi saqmis warmarTvis 
Sesaxeb. aseTi gegmis Sedgena mas exmareba ideis 
realurad ganxorcielebaSi. gegma exmareba mewarmes 
moZebnos dafinansebis wyaroebi daarwmunos 
kreditorebi da invevstorebi mxari dauWiron mis 
bizness. 

biznesis  dafinansebis wyaroebi SeiZleba iyos: 1. 
Sida rezervebi,   2. nasesxebi saSualebebi, an 3. 
saaqcio kapitali. 

zogierTi mewarme Tavis saqmianobas iwyebs Sida 
rezervebis (mogeba, amortizaciis Tanxebi) safuZvelze. 
umetesoba ki, gansakuTrebiT isini vinc pirvelad iwyebs 
saqmianobas saWiroebs kreditis aRebas. 
dafinansebisaTvis saWiro Tanxis moculoba 
damokidebulia firmis zomebsa da tipebze. magaliTad 
sacalo vaWroba da momsaxureba saWiroebs sawyisi 
kapitalis ufro mcire raodenobas, vidre samrewvelo 
sawarmo.  

dafininsabis erT-erT yvelaze gavrcelebul formas 
warmoadgens bankis krediti, Tumca bankebi axal 
sawarmoebs arc Tu swyaloben. bankebis umetesoba Tavis 
pirobebs uyenebs damwyeb mewarmes. mewarmem Tavis 
biznesSi unda daabandos 25-50% sakuTari saSualebebi; 
amave dros banki moiTxovs pirad garantias, rogorc 
sesxis gastumrebis pirobas. amave dros bankebi mcire 
sawarmoebs Cveulebriv maRal procents axdevineben, 
rac mZime tvirTad awveba wvril firmebs. amdenad maT 
uxdebaT moZebnon sesxebis ufro misaRebi pirobebi. 
Tumca unda aRiniSnos, rom zogierTi banki cdilobs 
waaxalisos kidec mcire biznesi da firmebs sTavazobs 
misaReb sakredito pirobebs an gansakuTrebul 
momsaxurebas. 

mcire biznesis ganviTarebisaTvis mewarmes SeuZlia 
erTdroulad mimarTos or banks. mimoqcevis sferoSi 
biznesis ganviTarebisaTvis erT-erT moxerxebul 
saSualebas warmoadgens mimwodeblis krediti. 
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magaliTad, Tu mewarmes surs gaxsnas maRazia, man 
SeiZleba daarwmunos saqonlis mimwodebeli miawodos 
igi kreditiT. am SemTxvevaSi mimwodeblis riski 
minimaluria.  

 
5.2. kerZo invenstinciebi. venCuruli 

kapitali 

mewarmeobis dafinansebis erT-erT wyaros, mTel rig 
qveynebSi, warmoadgens mdidari adamianebi. aSS-Si maT 
mier yovel wliurad daaxloebiT 30 aTasamde damwyebi 
mewarmis dafinanseba xdeba. magram maTi moZebna arc ise 
advilia. am saqmeSi firmas SeiZleba daxmareba gauwios 
bankirebma, brokerebma, safinanso struqturebSi 
dasaqmebulma pirebma da sxva. aSS-Si garda 
aRniSnulisa arsebobs venCuruli kapitalis asociacia 
(venCuruli-riskiani), romelsac gaaCnia karZo 
investorTa sia da romelic internetis saSualebiT 
moiZiebs mewarmisaTvis Sesaferis invenstors. mravali 
kerZo firma miiswrafis imisaken, rom Tavisi 
saqmianobiT interesi gauRviZon venCuruli kapitalis 
mflobelebs, romlebic daspecialebulni arian iseTi 
firmebis dafinansebaSi, romlebmac SeiZleba miaRwion 
warmatebebs.  

   sainvensticio saSualebebi romlebic gaaCniaT 
venCuruli kapitalis mflobelebs, uzrunvelyofilia 
korporaciebiT, mdidari adamianebiT da sxva wyaroebiT. 
venCuruli kapitalis mflobelebi aramarto iZlevian 
Tanxebs mewarmeebisaTvis, rogorc amas bankebi akeTeben, 
aramed iReben mocemuli firmis nawils sakuTrebis 
saxiT. am sakuTrebam SeiZleba 50%-s miaRwios. 
amasTanave isini xSirad exmarebian firmebs maTi 
saqmianobis warmarTvaSi. isini mogebas naxuloben 
imaSic, rom korporaciis dafuZnebisTanave yiduloben 
aqciebis did raodenobas dabal fasebSi da rodesac 
firma gaxdeba warmatebuli Ria saaqcio sazogadoeba, 
yidian mas ufro maRal fasebSi. 
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5.3. aqciebi da obligaciebi 

aqciebi da obligaciebi fasiani qaRaldebia. fasiani 
qaRaldebis warmoqmnas didi xnis istoria aqvs. isini 
gvxvdeba ukve Sua saukuneebis bolo periodidan. didi 
geografiuli aRmoCenebis Sedegad gafarTovda vaWroba 
da amasTan dakavSirebiT mewarmeebs dasWirdaT didi 
odenobis damatebiTi kapitali. adamianTa calkeuli 
jgufebisaTvis aseTi didi raodenobis kapitalis 
dagroveba Zalian rTuli iyo. amitom aucilebeli 
gaxda maTi mozidvis specialuri formis Seqmna. swored 
am periods ukavSirdeba saaqcio sazogadoebis Seqmna. 

aqcia-es aris fasiani qaRaldi, romelic mis 
mflobels uflebas aZlevs iyos korporaciis qonebis 
TanamesakuTre da miiRos korporaciis mogebidan wili 
(aqciebis Sesabamisad) dividendis saxiT. dividendis 
odenoba damokidebulia korporaciis Semosavalze.  

korporacia uSvebs ori saxis aqciebs: ZiriTadad 
Cveulebrivsa da iSviaTad privilegirebuls.  

Cveulebrivi aqciis mflobels ufleba aqvs 
monawileoba miiRos korporaciis marTvaSi da miiRos 
Semosavali dividendis saxiT. 

 privilegirebuli aqciebis mflobeli pirvel rigSi 
Rebulobs dividendebs. maSinac ki rodesac igi 
SeiZleba ar ganawildes Cveulebrivi aqciebis 
mflobelebze. aqedan gamomdinare SeiZleba vTqvaT, rom 
privilegirebuli aqciebis mflobelebi yovelwliurad 
Rebuloben fiqsirebul dividendebs. 

maTi meore privilegia is aris, rom korporaciis 
likvidaciis SemTxvevaSi isini pirvel rigSi acxadeben 
uflebas  aqtivebis wilze. magram isini ar 
monawileoben korporaciis marTvaSi. 

obligaciebic, rogorc avRniSneT fasiani 
qaRaldebia. magram aqciebisagan gansxvavdebian imiT, 
rom maTi floba ar niSnavs arc firmis saqmianobaSi 
monawileobas da arc misgan dividendebis miRebas. 
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obligaciebis mflobeli warmoadgens firmis 
kreditors. obligaciebs uSvebs rogorc korporaciebi 
aseve saxelmwifo. obligaciebis gamomSvebi iRebs 
valdebulebas garkveul vadaSi gadaixados rogorc 
obligaciis Rirebuleba aseve gansazRvruli procenti, 
sargeblis saxiT.  

dividendisagan gansxvavebiT procenti Tavidanve 
dadgenilia da ar icvleba. amdenad obligaciebs 
uwodeben fasian qaRaldebs fiqsirebuli SemosavliT. 

obligaciebi ufro mimzidvelia konservatiuli, 
frTxili adamianisTvis. ramdenadac nebismier 
SemTxvevaSi isini ukanve iReben obligaciebSi 
dabandebul fulsa da sargebels. aqciebis mflobeli 
ki Tavisma dabandebulma kapitalma SeiZleba 
gakotrebamdec ki miiyvanos. magram faqtia rom arsebobs 
iseTi adamianebic didi riskis fasad maRali 
dividendebis misaRebad amjobineben aqciebis yidvas. 

aqciebs gansakuTrebuli privilegiebi gaaCniaT 
obligaciebTan SedarebiT: 1. aqciebs SeuZliaT 
mravaljer gazardon sawyisi kapitali. 2. aqciebis 
mflobelebs eZleva dividendebi, romelic ufro didi 
SeiZleba iyos vidre sargebeli obligaciebidan. 3. 
aqciebis mflobelebs aqvT xmis ufleba da sawarmos 
mflobelis sxva uflebebi. aqciebi likviduria. 
SeiZleba nebismier SemTxvevaSi maTi yidva-gayidva. 

   garda aqciebisa da obligaciebisa arsebobs sxva 
fasiani qaRaldebic, romelTa Soris SeiZleba 
aRiniSnos vauCerebi da saxazino valdebulebebi. 

aqciebis kursi. aqciaze aRniSnul Tanxas ewodeba 
misi nominaluri Rirebuleba. magram aqcia yovelTvis 
ar iyideba Tavisi nominaluri Rirebulebis mixedviT. 
misi yidva-gayidva xdeba fasiT, romelic stiqiurad 
yalibdeba fasiani qaRaldebis bazaze. e. i. fasi 
romlis mixedviTac aqcia iyideba an gaiyideba bazarze, 
aqciebis kursi ewodeba. 

aqciebis kursi damokidebulia or faqtorze: 1. 
dividendebis sidideze da 2. sargeblis dineze. aqciebis 
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kursi miT ufro maRalia rac ufro metia misgan 
miRebuli dividendi. amave dros im adamianis winaSe, 
romelsac gadawyvetili aqcs aqciis SeZena warmoiqmneba 
alternativa. 1) gaasesxos fuli an Seinaxos anabarze 
da miiRos iqedan sargebeli. 2) iyidos aqciebi, 
romelic mas miscems ufro met Semosacals dividendis 
saxiT, vidre miscemda bankSi Senaxuli an gasesxebuli 
fuli sargeblis saxiT. mag. jeneral motorsis 
aqciebis kursma 80-ian wlebSi 25-jer gadaaWarba mis 
normalur Rirebulebas.  

mimdinare periodSi aqciebi iyideba im fasebSi, 
romelic mis mflobels moutanda imave Semosavals 
sargeblis saxiT ramdenic iqneboda aqciidan miRebuli 
dividendi. amdenad aqciis kursi iangariSeba 
Semdegnairad: 

                   dividendi 
 aqciis  kursi = ------------------------------- . 100%  
                  bankis sargebeli 
 

mag: dauSvaT, rom aqciis Rirebuleba aris 300$. mas 
yovel wliurad moaqvs dividendis saxiT 25$. bankis 
sargeblis ganakveTi aris 5% yovel wliurad. maSin 
aseTi aqciis kotireba (birJaze misi fasis dadgena) 
moxdeba 500$-is kursiT. es Tanxa Tu moTavsdeba bankSi 
5%-iani sargebliT, igi mis mflobels yovelwliurad 
moutans 25$. aqciis fasi mudmivad meryeobs Tavisi 
nominaluri Rirebulebis garSemo, moTxovna - 
miwodebis Sesabamisobidan gamomdinare. warmoebis 
aRmavlobis pirobebSi, rodesac mogeba da mis 
Sesabamisad dividendebic izrdeba aqciebis kursic 
izrdeba, xolo ekonomikuri dacemis (depresiis) 
periodSi aqciebis kursi mcirdeba. aqciebis kursis 
Semcirebaze pirdapir gavlenas axdens inflacia. 
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5.4. fasiani qaRaldebis bazari 

fasiani qaRaldebis yidva-gayidva xorcieldeba 
bazarze, romelsac safondo birJa ewodeba. safondo 
birJa es aris fasiani qaRaldebis (aqciebis, 
obligaciebis, veqsilebi, serTifikatebis) 
organizebuli da regularulad funqcionaluri 
bazari. safondo birJis ZiriTadi funqciaa fasiani 
qaRaldebis yidva-gayidviT moaxdinos droebiT 
Tavisufali fuladi saxsrebis mobilizacia, aseve 
kapitalis gadadineba kompaniebs, dargebs da sferoebs 
Soris. 

safondo birJaze monawileobs Semdegi subieqtebi:                                       
emitentebi_iuridiuli pirebi, romlebic axden fasiani 
qaRaldebis emisias da pasuxs ageben maTze. 

 investorebi_fizikuri da iuridiuli pirebi, 
romlebic yiduloben aqciebs TavianTi saxeliT da 
TavianT angariSze. 

sainvesticio institutebi _iuridiuli pirebi, 
romlebic moqmedeben sainvensticio konsultantebis, 
safinanso Suamavlebis da sainvensticio kompaniebis 
saxiT. 

fasiani qaRaldebis bazari aris ori saxis. 
pirveladi da meoradi. pirvelad bazarze emitenti 
(kerZo Tu saxelmwifo dawesebulebebi) yidis mis mier 
axlad gamoSvebul fasian qaRaldebs da am gziT 
Rebulobs gansazRvruli raodenobis misTvis saWiro 
fulad Semosavlebs. meorad bazarze xdeba 
invenstorebis Sexvedra da maT Soris mimdinareobs 
fasiani qaRaldebis yidva-gayidva. meorad gayidvas 
mxars uWers bankebi da specializirebuli 
dawesebulebebi_ sainvensticio institutebi. 

safondo birJis funqciebia:                                                                                                                      
erTmaneTs Seaxvedros fasiani qaRaldebis 

myidvelebi da gamyidvelebi. 
gansazRvros fasiani qaRaldebis kursi. 
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zemoqmedeba moaxdinos erTi dargidan meoreSi 
kapitalis gadadinebaze (aramomgebianidan momgebianSi). 

birJa warmoadgens calkeul dargebSi, mTlianad 
saxelmwifoSi, saqmiani aqtivobis barometrs. 

safondo birJa pirvelad Camoyalibda rogorc 
fasiani qaRaldebis Tavisufali bazari. didi xnis 
ganmavlobaSi saxelmwifo da sazogadoeba ar ereoda 
mis saqmianobaSi. `veluri birJa~ moqmedebda sruliad 
Tavisuflad, raime SezRudvebis gareSe. (me-14 saukune) 

me-20 saukunis 20-ian wlebSi igi xasiaTdeboda 
uCveulo sabirJo spekulaciiT. fasiani qaRaldebis 
kursi ganuwyvetliv izrdeboda.  myidvelebi aqciebis 
sayidlad ZiriTadad iyenebdnen ara sakuTar 
danazogebs aramed komerciuli bankebis sesxebs. ris 
Sedegadac aqciebis kursi mowyvetil da daSorebuli 
iyi mis nominalur Rirebulebas amas TavisTavad moyva 
aqciebis kursis dacema. ris gamoc panikam moicva am 
saqmianobaSi monawileni. samrewvelo sawarmoTa 
aqciebis fasi daeca,  a.S.S.-Si 48%, inglisSi 64%, 
safrangeTsi 60% da a.S. gakotrda milionobiT 
invenstori. SeiZleba aRiniSnos, rom 1929-33 ww. 
msoflio ek. krizisSi didi wvlili Seitana velurma 
birJam. amis Sedegi iyo is, rom ukve 30-ian w. jer a.S.S, 
xolo Semdeg sxva qveynebSi Seiqmna e.w. `kulturuli 
birJa~, romelic ganicdida saxelmwifo zegavlenas, 
rac SemdegSi vlindeboda: 

 sabirJo garigebes akontrolebs saxelmwifo. 
 saxelmwifo niSnavs maklerebs_mTavar sabirJo 

Suamavlebs da  akontrolebs maT muSaobas. 
 sabirJo kredits akontrolebs saxelmwifo im 

mizniT, rom ar moxdes aqciebis kursis mkveTri 
meryeoba. am gziT igi icavs birJas masiuri 
spekulaciisagan. 

 SemoRebulia sabanko anabrebze da sesxebze 
saxelmwifo dazRveva, romelic icavs wvril da 
saSualo mewarmeebs. 
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ganviTarebul  qveynebSi ramdenime safondo birJa 
arsebobs. mag. a.S.S.-Si 11, iaponiaSi 9, germaniaSi 9, 
safrangeTSi 7 da a.S. birJaze fasiani qaRaldebis 
yidva-gayidva xorcieldeba Suamavlebis saSualebiT. 

1. maklerebi - isini garigebaSi monawileebs 
akavSireben erTmaneTTan, magram TiTon garigebebs ar 
deben. isini anazRaurebas iReben, rogorc 
gamyidvelisagan aseve myidvelisagan. 

2. brokeri_SeiZleba iyos erT piri an firma. es 
aris viwro specialisti fasiani qaRaldebis saxeebis 
mixedviT, romlebic pirdapir zemoqmedebs savaWro 
garigebebze. amisaTvis igi iRebs winaswar gansazRvrul 
Tanxas, an sakomisios, mxareebis SeTaxmebis mixedviT. 

 3. dileri_igi Tavis saxelze yidulobs fasian 
qaRaldebs da Semdgom axdens mis gayidvas. sxvaoba 
yidvisa da gayidvasas gadaxdil Tanxebs Soris, aris 
misi Semosavali. 

makleri brokeris daxmarebiT adgens ra kursiT 
ufro swrafad xorcieldeba fasiani qaRaldebis 
wrebrunva. amas sakaso garigebebi ewodeba. arsebobs 
aseve fiuCeruli (vadiani) garigebebi. am SemTxvevaSi 
fasiani qaRaldebis gadacema xdeba dauyovnebliv, 
xolo fulis gadaxda mogvianebiT. pirovneba, romelic 
Tavis fuls debs aqciebSi eqvemdebareba gansazRvrul 
risks. mis Sesamcireblad 1. mizanSewonilia aqciebSi 
Caidos danazogis mxolod nawili. 2. invenstorebs 
rekomendacia eZlevaT Seiswavlon is sawarmo romlis 
aqciebis yidvasac is apirebs. 3. aucilebelia SeirCes 
aqciebis yidva-gayidvisaTvis Sesaferi momenti. ar aris 
mizanSewonili elodon maqsimalur maRal an minimalur 
dabal fasebs. 4. myidvelma aucileblad unda miiRos 
informacia birJaze arsebuli mdgomareobis Sesaxeb. 

ZiriTadi cnebebi 

bankis krediti, venCuruli kapitali, fasian 
qaRaldebi, aqcia,obligacia aqciis kursi, safondo 
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birJa, emitentebi, invenstorebi, sainvensticio 
institutebi, makleri, brokeri, dileri. 
--------------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

ras warmoadgens bankis krediti? 
ra aris venCuruli kapitali? 
ra uflebebs aniWebs aqcia mis mflobels? 
daaxasiaTeT obligaciebi da ganasxvaveT isini 

aqciebisagan. 
rogor ganisazRvreba aqciebis kursi? 
vin warmoadgens safondo birJis subieqtebs? 
vin warmoadgens Suamavlebs  safondo birJaze? 
 
 
 
 
 

Tavi 6. warmoeba da danaxarjebi 

6.1. sawarmoo funqcia 

nebismieri firma miiswrafis imisaken, rom awarmoos 
rac SeiZleba meti produqcia umciresi danaxarjebiT. 
amasTanave, firmebi, roca iReben gadawyvetilebebs, Tu 
ra saqoneli da momsaxureba unda awarmoon da 
moaxdinon misi realizacia, ar iviwyeben TavianT 
mizans, miiRon maqsimaluri raodenobis mogeba. amdenad, 
SeiZleba gaCndes kiTxva, ra raodenobis saqoneli da 
momsaxureba SeiZleba iqnas warmoebuli, mocemuli 
fiqsirebuli raodenobis resursebis pirobebSi? am 
kiTxvaze pasuxis gacema damokidebulia warmoebis 
teqnikur SeiaraRebaze, teqnologiaze, momuSaveTa 
kvalifikaciaze. drois konkretul SualedSi warmoebis 
faqtorTa gansazRvruli raodenobis gamoyenebiT 
SeiZleba warmoebul iqnas produqciis mxolod 
gansazrvruli raodenoba. ama Tu im saxeobis 
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produqciis gamoSvebisaTvis saWiro faqtorebsa da mis 
gamoSvebas Soris Tanafardobas sawarmoo funqcia 
ewodeba. 

sawarmoo funqcia gviCvenebs gamoSvebis maqsimalur 
raodenobas, romelic SeiZleba miRweul iqnas 
warmoebis faqtorTa gansazRvruli raodenobis 
gamoyenebisas, teqnikuri codnis, gamocdilebisa da sxva 
pirobebSi. magaliTad, gzis monakveTi, romelic 
SeiZleba gayvenil iqnas dRis ganmavlobaSi, 
damokidebulia samuSao Zalasa da im teqnikaze, romlis 
gamoyenebac xelmisawvdomi iqneba am droisaTvis. gzis 
gayvanis sawarmoo funqciam SeiZleba asaxos is faqti, 
rom muSebi teqnikis gamoyenebis gareSe, dRis 
ganmavlobaSi gaiyvandnen gzis 10 metrian monakveTs, 
maSin, roca maRalteqnikuri SeiaraRebiT gaiyvandnen 50 
metrs. 

faqtiurad SesaZlebelia milionobiT gansxvavebuli 
sawarmoo funqciis gamoyofa, TiTo-TiTo yoveli 
saqonlisa da momsaxurebisaTvis. ekonomikis im 
sferoebSi, sadac mimdinareobs teqnologiis swrafi 
cvlileba (magaliTad, telekomunikaciebsa da 
bioteqnologiaSi) sawarmoo teqnologia SeiZleba 
moZveldes misi SeqmnisTanave. miuxedavad amisa, 
ekonomistebi mividnen im daskvnamde, rom sawarmoo 
funqciebi warmoadgenen im instrumentebs, romlebsac 
SeuZliaT firmis sawarmoo potencialis Sefaseba. 

moklevadiani da grZelvadiani periodebi. warmoebis 
procesis Secvlis SesaZleblobebi SeiZleba ganxilul 
iqnes drosTan damokidebulebaSic. magaliTad, qarxnis 
aSeneba da misi teqnikiT aRWurva erT dReSi da Tundac 
erT TveSi SeuZlebelia. magram aSenebis Semdeg igi 
aTeul wlobiT emsaxureba warmoebas. 

warmoebasa da xarjebze drois zegavlenis 
gasaTvaliswineblad ganasxvaveben grZelvadian da 
moklevadian periodebs. moklevadian periodSi ar xdeba 
firmis raime funqcionaluri cvlileba, ar icvleba 
Senobebis, mowyobilobebis xarjebi. am dros firmis 
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arCevani SezRudulia imis gamo, rom danaxarjTa 
zogierTi saxeebi fiqsirebulia da Sesabamisad, ar 
SeiZleba swrafad Seicvalos. 

moklevadian periodSi firmebs mxolod warmoebis 
cvalebad faqtorTa danaxarjebis Secvla SeuZlia 
(magaliTad, nedleuli, samuSao Zala da sxva). 

grZelvadiani dro is periodia, romelic sakmaod 
xangrZlivia da sakmarisia firmis adaptaciisaTvis 
produqciis bazrebisadmi, axali Senobebis agebisaTvis, 
mowyobilobaTa SesaZenad da a.S. 

 
6.2. warmoeba moklevadian periodSi 

moklevadian periodSi firmis mier warmoebuli 
produqciis moculoba damokidebulia gamoyenebul 
cvalebad faqtorTa xarjebis moculobaze. am 
SemTxvevaSi saqme gvaqvs moklevadian sawarmoo 
funqciasTan, romelic axasiaTebs gamoSvebis 
moculobis damokidebulebas firmis cvalebad 
danaxarjebTan. 

firmis mier gamoSvebuli produqcia SeiZleba 
davyoT Semdegnairad: mTliani produqti, zRvruli 
produqti da saSualo produqti. 

mTliani produqti (TP) warmoadgens warmoebuli 
produqciis mTlian moculobas, gamoxatuls fizikur 
erTeulebSi, magalitad, tona marcvali, metri qsovili 
da a.S. igi gviCvenebs damokidebulebas cvalebadi 
faqtoris (Sromis) danaxarjebsa da waremoebuli 
produqciis saboloo moculobas Soris. 
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cxrili 1.                funTuSebis warmoeba 
Sromis 
danaxarji 

mTliani                      
produqti(TP) 

zRvruli 
produqti(MP) 

saSualo 
produqti(AP) 

0 
1 
2 
3 
4 
5 
6 
7 
8 
da a.S. 

0 
30 
70 
120 
185 
240 
285 
315 
335 

 
30 
40 
50 
65 
55 
45 
30 
20 

0 
30 
35 
40 
46 
48 
47,5 
45 
42 

rogorc cxrilidan Cans, Tu Sromis danaxarji 
nulia. es niSnavs, rom funTuSebis warmoeba ar 
dawyebula da amdenad arc produqcia iqneba 
warmoebuli. Sromis gamoyenebis (danaxarjis) 
SemTxvevaSi iwyeba warmoeba da yoveli misi damatebiTi 
gamoyeneba gazrdis mTlian warmoebas. Cvens magaliTSi 
igi 335 aRwevs. 

 
          335 

                                                    TP 
         315 
          285 
          240 
         
          185 
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MmTliani produqtis mrudi gviCvenebs, Tu rogor 

izrdeba mTliani produqti Sromis danaxarjebis 
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(danarCen faqtorTa ucvlelobis pirobebSi) zrdis 
dros. e.i. igi gviCvenebs damokidebulebas Sromis 
danaxarjebsa da warmoebuli produqtis saboloo 
moculobas Soris. rogorc cxrilidan Cans, da 
grafikic adasturebs, rac metia Sromis danaxarji, miT 
metia funTuSebis warmoeba. aqve unda SevniSnoT, rom 
mTliani produqtis namati, raRac momentis Semdeg 
ufro naklebia, vidre Tavdapirvelad. 

aRniSnulis axsna Cven SegviZlia zRvruli 
produqtis daxmarebiT. 

warmoebis faqtoris (Sromis) zRvruli produqti 
ewodeba gamoSvebis (warmoebis) moculobis namets, rac 
gamowveulia am resursebis kidev erTi erTeulis 
gamoyenebiT, sxva faqtorebis mudmivobis pirobebSi. 
Cvens magaliTSi, yoveli axali muSis daqiraveba zrdis 
produqciis warmoebas 30, 40, 50 da a.S. erTeuliT. 
damokidebuleba Sromis danaxarjsa da  Sromis 
zRvrul produqts Soris grafikuli saxiT SeiZleba 
gamovsaxo Semdegnairad: 
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                               Sromis danaxarji 

 
rogorc cxrili aseve grafiki gviCvenebs, rom 

Sromis zRvruli produqtis dinamika cvalebadia. igi 
or stadias gaivlis. pirvel stadiaze, yoveli axali 
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muSis daqiraveba zrdis warmoebis raodenobas (1 – 4) 
muSis CaTvliT, meore stadiaze ki kidev erTi 
damatebiTi muSakis daqiravebiT miRebuli namati 
dadebiTia, magram igi mcirdeba, e.i. yoveli axali 
muSakis daqiraveba uzrunvelyofs produqciis 
warmoebis ufro da ufro nakleb matebas, vidre wina. 

 zRvruli produqtis koncefcia dakavSirebulia 
firmaTa qcevis procesTan. roca firma gadawyvets 
gazardos warmoeba moklevadian periodSi, igi 
amasTanave wyvets damatebiT erTi muSis daqiravebis 
sakiTxs. damatebiTi muSis daqiraveba moxdeba im 
SemTxvevaSi, Tu misi daqiraveba gazrdis mewarmis 
mogebas. fasis ucvlelobis pirobebSi Semosavali 
gaizrdeba imis gamo, rom firmas meti produqti eqneba 
gasayidi. daqiraveba misaRebi iqneba maSin, Tu 
damatebiTi gayidvebi damatebiTi muSis dasaqiravebel 
xarjebze met Semosavals moitans. 

Sromis zRvruli produqtis nabismieri Semcirebis 
tendencia imdenad sayovelTaoa, rom igi kanonis saxes 
iRebs. sawarmoo funqciis daxmarebiT Cven SegviZlia 
avxsnaT es kanoni, romelic cnobilia klebadi ukugebis 
kanonis saxelwodebiT. am kanonis Tanaxmad, gamoSvebis 
namati ufro da ufro mcirdeba (II stadiaze) mocemuli 
faqtoris yoveli erTeulis damatebis Sedegad, Tu sxva 
faqtorebi ucvleli rCeba. aRniSnuli kanoni gviCvenebs 
fundamentalur urTierTkavSirs. magaliTad, miwis, 
mowyobilobebis da warmoebis sxva faqtorebis 
fiqsirebul raodenobis dros Sromis axali da axali 
erTeulis damatebis Sedegi iqneba is, rom  yoveli muSa 
ufro da ufro naklebi sxva resursebis gmoyenebas 
SeZlebs. amis Sedegad,  miwa ufro swrafad 
gamoifiteba, mowyobilobebi gadaitvirTeba da Sromis 
zRvruli produqtic Sesabamisad Semcirdeba. Tu 
daubrundebiT isev Cvens magaliTs, sawarmos, teqnikisa 
da sxva faqtorebis fiqsirebuli moculobis pirobebSi 
dauSviT, rom ar gamoviyeneT Sroma. nulovani SromiTi 
resursis pirobebSi ar moxdeba funTuSebis warmoeba. 
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erTi muSis daqiravebis SemTxvevaSi, sxva resursebis 
ucvlelobis pirobebSi, warmoebul iqna 30 funTuSa. 
meore etapze daviqiraveT 2 muSa, Semdeg sami, oTxi, ris 
Semdegac warmoeba gaizarda. magram dgeba momenti, 
roca yoveli axali muSis daqiraveba ufro da ufro 
naklebad zrdis warmoebas da Sesabamisad moaqvs ufro 
naklebi zRvruli produqti. aRniSnuli ki migvaniSnebs 
klebadi ukugebis kanonis moqmedebaze. 

Sromis nacvlad Cven SegviZlia ganvixiloT 
magaliTebi sxva faqtorebze. nebismier pirobebSi 
adgili eqneba msgavs process. 

ukugeba masStabebidan. klebadi ukugeba da zRvruli 
produqti – aris iseTi cnebebi, romlebic axasiaTebs 
gamoSvebis moculobis cvlilebas, rac dakavSirebulia 
erT-erTi resursis raodenobis gadidebasTan, sxvebis 
ucvlelobis pirobebSi. 

Tu ganvixilavT gansxvavebul SemTxvevas, roca 
Sromis raodenobis cvlilebasTan erTad icvleba sxva 
faqtorebi, maSin ukve saqme gveqneba ukugebasTan 
masStabebidan. 

ukugeba masStabebidan asaxavs gamoSvebis 
moculobis cvlilebas yvela resursis cvlilebis 
proporciulad. am SemTxvevaSi SeiZleba gamoyofili 
iqnas sami situacia: 1) masStabebidan mudmiv ukugebas 
(stabiluri efeqti) maSin aqvs adgili, roca yvela 
resursis cvlileba iwvevs gamoSvebis moculobis 
proporciul cvlilebis; 2) masStabebidan klebad 
ukugebas (uaryofiTi efeqti) maSin aqvs adgili, roca 
yvela resursis balansirebuli zrda iwvevs gamoSvebis 
moculobis TandaTan Semcirebas, aRniSnuli ufro 
metad Seesabameba iseT situacias, sadac warmoeba 
uSualod ukavSirdeba bunebriv faqtorebs (soflis 
meurneoba); 3) masStabebidan mzardi ukugeba (dadebiTi 
efeqti) maSin SeiniSneba, roca yvela resursis 
proporciul gadidebas mohyveba gamoSvebis metad  da 
metad gadideba. aRniSnul situacias SeiZleba adgili 
hqondes mrewvelobis dargebSi, sadac Sromis, 
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kapitalisa da nedleulis gamoyenebis zrdam SeiZleba 
meti procentiT gaadidos gamoSvebis moculoba. firmam 
gamoSvebis gadidebas SeiZleba miaRwios warmoebis 
mraval, wvril stadiebad dayofis gamo, roca 
sargebloba SeiZleba miiRos specializaciisa da 
Sromis danawilebisagan. farTo masStabebi warmoebas 
saSualebas aZlevs intensiurad gamoiyenos 
specializirebulad mowyobilobebi, avtomatika, 
kompiuteruli proeqtireba da sxva. 

saSualo produqti (AP). nebismieri saxeobis 
faqtorTa saSualo produqts (Cvens SemTxvevaSi 
saSualo produqti aris warmoebuli produqciis 
moculobis fardoba gamoyenebuli faqtoris 
moculobasTan), rogorc zRvruls, Sromis  danaxarjis 
matebasTan erTad, axasiaTebs zrda. magram es zrda 
gansazRvrul zRvramde xdeba, amis Semdeg igi iwyebs 
klebas, Tumca zRvrul produqtze ufro neli tempiT. 
aRniSnuli kargad Cans grafikul gamosaxulebaSi. 
saSualo produqtis gaangariSeba SesaZleblobas 
gvaZlevs gavigoT Sromis mwarmoeblurobis done. rac 
ufro maRalia Sromis saSualo produqti, miT mets 
awarmoebs firma da piriqiT. 

 
saSualo 
produqti                        

                                    AP  
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                             Sromis danaxarji 
 
Sromis an nebismieri saxeobis danaxarjTa saSualo 

produqti SeiZleba gaviangariSoT saangariSgebo 
monacemebidan 
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6.3. warmoebis xarjebis arsi 

nebismieri firmis mizania Tavisi saqmianobidan 
miiRos rac SeiZleba meti Semosavali. Semosavlis 
sidide or faqtorzea damokidebuli: 1. produqciis 
fasze, romelic bazarze yalibdeba moTxovnisa da 
miwodebis urTierTqmedebis Sesabamisad; da 2. warmoebis 
xarjebze, romelic damokidebulia sawarmoo 
resursebis efeqtian gamoyenebaze. Tu pirveli faqtori 
dakavSirebulia gare pirobebTan, meore – mTlianad 
damokidebulia firmis saqmianobaze. 

ganasxvaveben ekonomikur xarjebs im xarjebisagan, 
romlebsac buRaltrul aRricxvaSi iyeneben. 

ekonomikur xarjebSi Sedis alternatiuli xarjebi, 
e.i. is danakargebi, romelic gamowveulia mocemuli 
resursebiT alternatiuli saqonlisa da momsaxurebis 
warmoebaze uaris TqmiT. maSasadame, saqonlisa da 
momsaxurebis sawarmoeblad ama Tu im resursis 
gamoyeneba SeiZleba gadavwyvitoT sxvadasxvagvarad, 
rac aris am resursis gamoyenebis sxvadasxva 
variantidan arCevanis Sedegi. amdenad ekonomikuri 
danaxarjebi SeiZleba ganvsazRvroT rogorc fuladi 
amonagebi, miRebuli am resursis gamoyenebis 
alternatiuli SesaZleblobebidan yvelaze saukeTesos 
amorCevis Sedegad. 

xarjebi SeiZleba iyos aSkara da faruli.  
aSkara is xarjebia, romelsac piri an firma ama Tu 

im formiT ixdis uSualod angariSis, an sagadasaxado 
valdebulebis miRebisTanave. aSkara xarjebis magaliTs 
warmoadgens xarjebi nedleulis SesaZenad, 
xelfasebisaTvis, valebis dasafaravad da sxva. 
buRaltruli aRricxvisas swored es xarjebi 
iangariSeba. 

farul xarjebs miekuTvneba is xarjebi, romlebsac 
calkeuli pirebi an firmebi ewevian maSinac ki, roca 
isini ar Rebuloben angariSebs gadasaxdelad da ar 
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ixdian fuls danaxarjebis dasafaravad. magaliTad,  
pirovneba tovebs samsaxurs, sadac mas wliurad 1200 
lars uxdidnen da daiwyebs sakuTar saqmes. mas pirvel 
wels yvela xarjis dafarvis Semdeg darCa 3000 lari. 
aris Tu ara es Tanxa mogeba? buRalteri ityvis, rom es 
aris mogeba. ekonomisti ki ityvis, rom es ar aris 
mogeba, ramdenadac igi CaTvlis, rom 1200 lari, 
romelsac igi miiRebda samuSaodan, gaTvaliswinebul 
unda iqnas, rogorc faruli xarjebi, Tavisi sakuTari 
saqmis warmoebisaTvis. 

sakuTari saqmis mflobels nebismier Sromasa da 
dros gaaCnia alternatiuli Rirebuleba. Cvens 
magaliTSi es 1200 lars warmoadgens, romelic 
SeiZleboda pirovnebas mieRo maSinac ki, Tu igi 
sxvisTvis imuSavebda. amdenad Cveni magaliTis mixedviT 
mogeba Seadgens 1800 lars, Tu dauSvebT, rom nebismieri 
sxva faruli xarji gamoqviTulia Semosavlidan. Tu am 
pirovnebas daukavSirdeboda misi adrindeli 
damqiravebeli da SesTavazebda TveSi 300 lars 
(weliwadSi 3600 lars), maSin mas eqneboda ekonomikuri 
zarali (600 lari). 

firmis xarjebs angariSoben moklevadiani da 
grZelvadiani periodebisaTvis. moklevadian periodSi 
ar SeiZleba firmis simZlavreebis cvlileba, magram 
SeiZleba Seicvalos zogierTi resursis (samuSao 
Zalis, nedleulis da sxva) raodenoba. grZelvadian 
periodSi ki SeiZleba Seicvalos rogorc calkeuli  
resursebi, aseve firmis simZlavreebi. 

 
6.4. danaxarjebis struqtura 

moklevadian periodSi 

firmis danaxarjebis mTavari komponentebia – 
mudmivi da cvalebadi xarjebi. 

mudmivi xarjebi (FC) is xarjebia, romelic ar aris 
damokidebuli gamoSvebuli produqciis raodenobaze. 



 
 

 87 

misi moculoba ar icvleba warmoebis moculobis 
cvlilebasTan erTad. 

mudmiv xarjebs zogjer `zednadeb~ anu 
`daubrunebel~ xarjebsac uwodeben. maTSi Sedis 
xarjebi sawarmoo an saofise Senobis ijariT 
aRebisaTvis an am Senobis agebaze, mowyobilobebis 
SeZenaze, valis sargeblis gadaxdaze da sxva. yvela es 
xarji maSinac ki arsebobs, roca firma arafers ar 
awarmoebs. magaliTad, Tu limonaTis mwarmoebeli 
ijariT aiRebs Senobas, igi gadasaxads gadaixdis 
maSinac ki, Tu Seamcirebs warmoebas. 

cvalebad xarjebs (VC) miekuTvneba is xarjebi, 
romlebic icvleba firmis mier produqciis gamoSvebis 
cvlilebasTan erTad. igi firmis cvalebadi 
faqtorebis danaxarjebia. masSi Sedis danaxarjebi 
nedleulze, eleqtroenergiaze, muSebis xelfasze da 
sxva. roca firma Sewyvets produqciis gamoSvebas 
cvalebadi xarjebi nulis tolia. igi izrdeba 
produqciis gamoSvebis zrdasTan erTad. 

mTliani xarjebi (TC) aris mudmivi da cvalebadi 
xarjebis erToblioba, romelic saWiroa saqonlisa da 
momsaxurebis mocemuli moculobis sawarmoeblad. 
ganmartebis Tanaxmad, TC yovelTvis tolia FC+VC  

zRvruli xarjebi (MC)  – erT-erTi mniSvnelovani 
cnebaa  ekonomikur TeoriaSi. igi warmoadgens mTliani 
danaxarjebis namats, romelic Sedegia. zogierT 
SemTxvevaSi saqonlis yoveli damatebiTi erTeulis 
warmoebis zRvruli xarjebi SeiZleba dabali iyos da 
raRac momentamde kidev mcirdebodes (sawyis etapze), 
xolo Semdgom, warmoebis masStabebis zrdasTan erTad 
igi SeiZleba TandaTan gaizardos. zRvruli xarjebis 
gaangariSebas didi mniSvneloba aqvs firmisaTvis, 
ramdenadac igi firmis danaxarjebis mudmivad 
gakontrolebis saSualebas iZleva. 

danaxarjebis saxeebi, maTi cvalebadoba mocemulia 
magaliTis saxiT cxrilSi 2 (grafebi 1, 2, 3, 4, 5). 
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cxrili 2    danaxarjTa saxeebi 
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warmoebis zemoTCamoTvlil xarjebTan erTad, 

firmisaTvis metad mniSvnelovania saSualo xarjebis 
gaangariSeba. fasTan an saSualo SemosavalTan 
Sedarebis gziT, igi saSualebas iZleva davadginoT, 
aris  

Tu ara biznesi momgebiani. saSualo xarjebi 
produqciis erTeulis danaxarjebia. 

saSualo mudmivi (fiqsirebuli) xarjebi (AFC) 
iangariSeba rogorc mudmivi xarjebis Sefardeba 
warmoebuli produqciis raodenobasTan (FC/Q). 
ramdenadac mudmivi xarjebi ar icvleba saSualo 
mudmivi xarjebi xasiaTdeba SemcirebiT, ramdenadac igi 
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nawildeba warmoebuli produqciis sul ufro da ufro 
met raodenobaze. (cxrilSi me-6 grafa). Tu cxrilis 
monacemebis mixedviT avagebT mruds davinaxavT, rom igi 
warmoadgens hiperbolas, romelic uaxlovdeba orive 
RerZs. 

saSualo cvalebadi xarjebi (AVC) tolia 
cvalebadi xarjebis fardobisa warmoebul 
produqciasTan AVC = VC/Q. saSualo cvalebadi 
xarjebis mruds aqvs parabolis forma. igi produqciis 
warmoebis gadidebasTan erTad jer klebulobs, xolo 
Semdeg izrdeba, rac ukavSirdeba klebadi ukugebis 
kanons. 

 
                                    MMC 
        C 
 
 
                                                   ATC 
 
 
 
 
                                           AVC 
 
 
 
                                          AFC 
 
 
        0 Q 

danaxarjebis tipiuri grafikebi 
 
rogorc viciT, mudmivi da cvalebadi xarjebis jami 

aris mTliani xarjebi. mTliani saSualo xarjebi (ATC) 
iangariSeba rogorc mTliani xarjebi fardoba 
warmoebul produqciasTan ATC = TC/Q. 

saSualo mTliani xarjebis mruds aqvs aseve 
parabolis forma. Tavdapirvelad igi qvemoT 
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miemarTeba, ramdenadac xarjebi nawildeba zrdad 
warmoebul produqciaze, aseve warmoebis masStabebidan 
ekonomiis gamo, xolo Semdeg midis zemoT, klebadi 
ukugebis kanonis Sesabamisad. 

sxvadasxva warmoebis procesisaTvis danaxarjTa 
mrudebs SeiZleba gansxvavebuli forma hqondes, magram 
nebismier SemTxvevaSi maTTvis damaxasiaTebelia sami 
Tviseba: 

1. zRvruli danaxarji sabolood izrdeba 
produqciis warmoebis zrdasTan erTad. 

2. saSualo mTliani danaxarjis mruds  υ-s forma 
aqvs. 

3. zRvruli danaxarjis mrudi saSualo mTliani 
danaxarjis mruds gadakveTs saSualo mTliani 
danaxarjis minimumis wertilSi. 

 
6.5. warmoebis xarjebi grZelvadian 

periodSi 

firmis danaxarjebi damokidebulia im drois 
xangrZlivobaze, ra periodSic vaxdenT mis ganxilvas. 
mravali saxeobis danaxarji mudmivia moklevadian 
periodSi da cvalebadia grZelvadian periodSi. 

grZelvadiani periodi firmisaTvis niSnavs sakmaod 
did dros, roca igi axdens yvela Tavisi danaxarjis 
regulirebas arsebul pirobebSi mimdinare 
cvlilebebis Sesabamisad. grZelvadian periodSi firmas 
SeuZlia Secvalos warmoebis faqtorTa moculoba, 
warmoebis meTodi, daiqiraos axali muSebi, dados 
axali xelSekrulebebi da a.S. 

mcire zomis samrewvelo sawarmo muSaobas iwyebs 
minimaluri sawarmoo simZlavreebiT. warmatebiT 
funqcionirebis Sedegad daiwyeba misi gafarToeba. 
ganvsazRvroT, Tu rogor Seicvleba saSualo mTliani 
danaxarjebi (ATC) am sawarmos zrdis procesSi. 
pirvelad, garkveuli drois ganmavlobaSi, sawarmos 
simZlavreebis zrda gamoiwvevs ATC–s Semcirebas. 
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magram Semdgom warmoebis zrdas aucileblad moyveba 
ATC–s zrda. grafikze es procesia asaxuli xuTi 
sxvadasxva zomis sawarmos magaliTze.  

 
saSualo         
    xarji 
     
 
    ATC1       ATC2                   ATC3              ATC4                ATC5 

 
 
 
                                                                  

 
 
 
0     20       30            50          65    produqciis  

                                           raodenoba 
 
mrudi ATC-1 gviCvenebs saSualo mTliani xarjebis 

dinamikas, yvelaze mcire sawarmosaTvis, xolo ATC-5 – 
yvelaze msxvili sawarmosaTvis. grZelvadian periodSi 
ufro da ufro msxvili sawarmoebis mSenebloba 
gamoiwvevs minimaluri xarjebis Semcirebas da es 
maqsimums Cvens magaliTSi miaRwevs mesame sawarmoSi. 
sawarmoo simZlavreebis Semdgomi zrda gamoiwvevs 
saSualo mTliani xarjebis gadidebas. 

grafikis mixedviT produqciis erTeulze 
minimaluri danaxarjebi miiRweva pirvel sawarmoSi 20 
erTeulze naklebi produqciis warmoebisas. 30 
erTeulamde produqciis warmoebaSi firma warmatebas 
miaRwevs, Tu aaSenebs ufro msxvil sawarmo-2-s. 30-dan 
50 erTeulamde produqciis warmoebaze minimalur 
danaxarjebs uzrunvelyofs ufro mZlavri sawarmo-3. 
50-dan 65 erTeulamde – sawarmo-4, xolo 65 erTeulze 
metis warmoebas – sawarmo-5. 
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amrigad, SeiZleba davaskvnaT, rom firmis 
grZelvadiani ATC mrudi Sedgeba moklevadiani ATC 
mrudebis im monakveTebisagan, romlebic Seesabameba 
sawarmos sxvadasxva zomebs. grZelvadiani ATC-s mrudi 
gviCvenebs produqciis erTeulis warmoebis minimalur 
xarjebs, romelic SeiZleba miRweul iqnas warmoebis 
nebismieri moculobis pirobebSi, Tu firma SeZlebs 
Tavisi sawarmos zomebis cvlilebas.  

firmis grZelvadiani ATC mrudi SeiZleba 
gamovsaxoT Semdegnairad: 

    ATC 
 
 
 
 
                                                
 
                                                                                               
        masStabebis                         masStabebis                 
        stabiluri   masStabis dadebiT    uaryofiTi                                                                                                  
        efeqti           efeqti            efeqti                                
                                   

    0                                             Q  
                                 
Tu amasTan gavixsenebT masStabebis efeqtebs, maSin 

davinaxavT, rom grZelvadian periodSi SeiZleba adgili 
hqondes masStabebis dadebiT, stabilur da uaryofiT 
efeqtebs. Tu masStabebis dadebiTi efeqtis  Semcirebis 
Semdeg uaryofiTi efeqti gvian iwyebs moqmedebas imis 
gamo, rom ar iqneba miRweuli warmoebis sakmaod didi 
masStabebi, maSin adgili eqneba xangrZliv stabilur  
efeqts. amrigad, masStabebis dadebiTi da uaryofiTi 
efeqtebi aris is ZiriTadi faqtorebi, romlebic 
gansazRvraven dargis struqturas.  
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ZiriTadi cnebebi 

sawarmoo funqcia, grZelvadiani da moklevadiani 
periodebi, mTliani produqti, zRvruli produqti, 
saSualo produqti, mTliani produqti, ukugeba 
masStabebidan, aSkara da faruli xarjebi. mudmivi 
xarjebi, cvalebadi xarjebi, mTliani xarjebi, 
zRvruli xarjebi, saSualo mudmivi (fiqsirebuli) 
xarjebi, saSualo cvalebadi xarjebi, mTliani 
saSualo xarjebi. 
----------------------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

ras gviCvenebs sawarmoo funqcia? 
rogoria warmoebasa da xarjebze drois zegavlena? 
rogor iangariSeba da ras gviCvenebs zRvruli 

produqti? 
rodis aqvs adgili masStabebidan klebad da mzard 

ukugebas? 
raSi mdgomareobs klebadi ukugebis kanoni?             
ganasxvaveT ekonomikuri da buRaltruli 

danaxarjebi. 
daaxasiaTeT da SeadareT mudmivi da cvalebadi 

xarjebi. 
ras gviCvenebs zRvruli xarjebi?  
ra aris damaxasiaTebeli danaxarjTa mrudebisaTvis 

moklevadian periodSi? 
rogor xdeba minimaluri danaxarjebi miiRweva 

grZelvadian periodSi? 
ratom xdeba masStabebis efeqtebis monacvleoba 

grZelvadian periodSi? 
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Tavi 7. konkurencia da monopolia 

7.1. konkurenciis arsi 

mogebis maqsimizaciisa da saqmianobis masStabebis 
gafarToebis procesSi firmebi gvevlinebian erTmaneTis 
konkurentebad. konkurenciis cnebaSi igulisxmeba 
maqsimaluri mogebis miRebis mizniT firmebis Sejibri 
bazarze momxmareblis mozidvisaTvis, anu rogorc 
amboben `momxmareblis dolarisaTvis~. konkurencia 
sabazro ekonomikis aucilebeli da mTavari elementia. 

konkurenciis, anu ekonomikuri Sejibris safuZvels 
warmoadgens arCevanis Tavisufleba, romlis 
realizacia xdeba calkeul mewarmeTa miswrafebaSi, 
miiRos rac SeiZleba meti Semosavali. 

konkurencia niSnavs: 1. nebismieri konkretuli 
produqciis an resursis, damoukideblad moqmedi 
myidvelebisa da gamyidvelebis didi raodenobis 
arsebobas bazarze; da 2. myidvelTa da gamyidvelTa ama 
Tu im bazarze Sesvlisa da gamosvlis Tavisuflebas. 

roca bazarze didi raodenobis myidvelebi da 
gamyidvelebi arseboben, arc erT maTgans ar SeuZlia 
iseTi raodenobis produqciis yidva an gayidva, 
romelic sakmarisi iqneboda fasebze zemoqmedebis 
mosaxdenad. magaliTad, Tu marcvleulis bazarze 1000 
fermeria warmodgenili, erTi, marcvleulis fasiT 
ukmayofilo fermeris mier gayidvis moculobis 
Semcireba praqtikulad, veraviTar zegavlenas ver 
moaxdens marcvleulis miwodebis saerTo moculobaze. 
amitom gamyidvels, romelic gamodis individualuri 
mwarmoeblis saxiT, fasiT manipulireba ar SeuZlia. 
aRniSnuli aqvT mxedvelobaSi, roca amboben, rom 
individualuri mewarmeebi konkurentul garemoSi, 
`bazris mowyalebaze arian damokidebulni~. aseve 
SeiZleba davaxasiaToT isini, vinc moTxovnas qmnis, e.i. 
momxmareblebi. 
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 momxmareblebi bazarze yovelTvis Warbadaa. isini 
erTmaneTisagan damoukideblad moqmedeben. amdenad 
calkeul myidvels ar SeuZlia Tavis sasargeblod 
warmarTos saqmianoba. 

konkurencia ekonomikur erTeulebs xels uSlis 
uaryofiTi zegavlena moaxdinos erTmaneTze im dros, 
roca isini TavianTi Semosavlebis gazrdas cdiloben. 

konkurencia aseve gulisxmobs mewarmis dargSi 
Sesvlis an datovebis siadviles. dargSi mravali 
konkurenti mewarmis arseboba xels uwyobs uaxlesi 
teqnikisa da teqnologiebis danergvas, danaxarjebisa 
da Sesabamisad fasebis Semcirebas. Tu dargSi ar 
arsebobs konkurencia da masSi batonobs erTi 
giganturi firma, maSin aseT firmas SeuZlia xeli 
SeuSalos dargis gafarToebas, produqciis 
asortimentisa da xarisxis gaumjobesebas, 
danaxarjebisa da fasebis Semcirebas. 

imis mixedviT, myidvelebisa da gamyidvelebis ra 
raodenobaa bazarze, gamoyofen: srulyofil 
konkurencias, monopolistur konkurencias, 
oligopolias da monopolias. 

 
7.2. srulyofili konkurencia     

srulyofili iseTi konkurenciaa, roca bazarze 
imyofeba erTgvarovani saqonlis mravali myidveli da 
gamyidveli da TiToeul maTgans ar SeuZlia raime 
mniSvnelovani gavlena moaxdinos sabazro fasze, igi  
iZulebulia es fasi, rogorc mocemuli ise miiRos. 
amdenad firmebi srulyofili konkurenciis bazrebze 
fasis mimRebebs warmoadgens. 

srulyofilia konkurencia, roca bazarze: 
1. myidvelebisa da gamyidvelebis simravlea da arc 

erT calkeul pirs ar SeuZlia raime mniSvnelovani 
gavlena moaxdinos bazarze arsebul mdgomareobaze. 

2. gasayidad gamoaqvT erTgvarovani saqoneli da 
momsaxureba. 
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3. arc erTma myidvelma da gamyidvelma ar icis 
bazris Sesaxeb ufro meti, vidre danarCenebma. 

4. myidvelebsa da gamyidvelebs Tavisuflad 
SeuZliaT bazarze gasvla da misi datoveba.       

mxolod Zalian cota bazrebi pasuxoben 
srulyofilad am moTxovnebs. aseTebia ZiriTadad 
fasiani qaRaldebis bazrebi, sasoflo-sameurneo 
produqtebis bazrebi.                

ramdenadac srulyofili konkurenciis firma fasis 
mimRebs warmoadgens, amdenad aseTi firmis produqciaze 
moTxovnis mrudi warmoadgens swor horizontalur 
xazs, imas niSnavs, rom mis mier warmoebul, nebismieri 
raodenobis produqcias firma yidis erTi da igive 
fasSi, e.i. moTxovna sruliad elastiuria. aseve, firmis 
mier produqciis yoveli damatebiT gayiduli 
erTeulidan miRebuli Semosavali sabazro fasis 
tolia. 

firmis miwodebis mTavar pirobas warmoebis 
xarjebis Semcireba  warmoadgens. arc erTi firma ar 
miawodebs produqcias im fasSi, rac ver aanazRaurebs 
misi warmoebis xarjebs. miT umetes, rom yvela firma 
miiswrafis mogebis maqsimizaciisaken. moviyvanoT 
magaliTi. dauSvaT, firma keravs pijakebs. am magaliTis 
safuZvelze Cven SegviZlia davaxasiaToT miwodebis 
Sesaxeb gadawyvetilebis miRebaze moqmedi faqtorebi 
konkurentuli firmisaTvis. upirveles yovlisa, 
yuradReba unda mieqces, Tu ra Semosavals miiRebs 
firma erTi pijakis gayidvidan da aseve, ra damatebiT 
Semosavals miiRebs igi yoveli damatebiTi pijakis 
SekerviTa da gayidviT. 

Tu pijakis fasi 50 lari iqneba (minimaluri 
saSualo mTliani xarjebisa da warmoebis amave etapze 
zRvruli xarjebis Sesabamisad), mxolod erTi pijakis 
warmoeba da gayidva mas zarals miayenebs. yoveli 
axali pijakis Sekerva firmas 50 lar Semosavals 
moutans, magram amave dros xarjebic gaizrdeba Tu 
mewarme dainaxavs, rom warmoebis gadidebis Sedegad 
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zarali Semcirdeba, igi gaafarToebs warmoebas. 
pijakebis warmoebis yvelaze optimaluri varianti 
iqneba maSin, roca misi fasi zRvruli xarjebis toli 
an masze meti iqneba. amdenad, srulyofili 
konkurenciis dros firmis miwodebis wesi SeiZleba 
Semdegnairad CamovayaliboT: mogebis maqsimizaciis 
gaTvaliswinebiT, firma inarCunebs gamoSvebis iseT 
dones, roca fasi zRvruli xarjebis tolia P=MC. es 
aseve niSnavs, rom grafikulad firmis zRvruli 
xarjebis mrudi aseve miwodebis mrudicaa (gr. 1). 
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konkurentuli firmis saqmianobaSi SeiZleba dadges 

momenti, roca man miiRos gadawyvetileba daxurvis 
Sesaxeb. am dros igi kargavs produqciis gayidvidan 
miRebul mTel Semosavals. amave dros mas aRar eqneba 
produqciis warmoebis cvalebadi xarjebi, Tumca mainc 
gadaixdis mudmiv xarjebs. amdenad, firma ixureba, Tu 
Semosavali, romelsac produqciis gayidviT 
Rebulobda, naklebi iqneba warmoebis cvalebad 
xarjebze, e.i. TR <VC, aseve P <ATC (gr. 2). 

 
7.3. monopolisturi konkurencia   

srulyofili konkurencia mxolod saqmianobis 
zogierT sferoebSi arsebobs. firmebis umravlesoba 
cdilob myidveli daarwmunos imaSi, rom maTi saqoneli 
an momsaxureba specifikuri an unikaluria. roca 
mravali kompania yidis msgavs, magram araidentur 
saqonels da miuTiTeben, rom maT gaaCniaT axali, 
gaumjobesebuli Tvisebebi, an gankuTvnilni arian 
`specialurad profesionalebisaTvis~, bazarze ukve 
aRar aris Tavisufali konkurencia.       

iseT bazars, sadac mravali gamyidveli 
momxmarebels sTavazobs msgavs, magram araidentur 
saqonels, monopolisturi konkurenciis bazars 
uwodeben. mas axasiaTebs rogorc srulyofili, aseve 
arasrulyofili konkurenciis niSnebi. srulyofil 
konkurenciasTan mas sami niSani aaxloebs: 1. myidvelTa 
da gamyidvelTa didi raodenobis arseboba; 2. bazarze 
Sesvlis da gamosvlis Tavisufleba; 3. calkeuli 
firmebi zegavlenas ver axdenen sabazro fasze. 
gansxvaveba ki SemdegSi mdgomareobs: srulyofili 
konkurenciis dros produqcia erTgvarovania, maSin, 
roca monopolisturi konkurenciis dros saqoneli 
gansxvavdeba erTmaneTisagan. 

monopolisturi konkurenciis bazari Sedgeba 
mravali iseTi myidvelisa da gamyidvelisagan, 
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romlebic garigebebs axdenen ara erTiani sabazro 
fasiT, aramed fasebis farTo diapazoniT. fasebis 
diapazonis arseboba gamowveulia gamyidvelebis 
SesaZleblobiT bazarze warmoadginon da myidvelebs 
SesTavazon saqonlis sxvadasxva variantebi. gansxvaveba 
SeiZleba iyos xarisxSi, TvisebebSi, garegnul 
gaformebaSi, mis SeZenasTan dakavSirebul 
momsaxurebaSi. myidvelebi xedaven am gansxvavebebs da 
mzad arian gadaixadon gansxvavebuli fasi. 
gamyidvelebi, imisaTvis, rom garda fasebisa, kidev 
raimeTi gamoirCeodnen, cdiloben daamuSaon sxvadasxva 
winadadebebi sxvadasxva samomxmareblo segmentisaTvis, 
farTod gamoiyenon reklama da sxva. 

monopolisturi konkurencia farTodaa 
gavrcelebuli. aRniSnulis dasamtkiceblad sakmarisia 
SevxedoT saqonlis Taroebs supermarketebSi, 
gazeTebisa da Jurnalebis farTo asortiments 
sagazeTo jixurebSi da sxva. 

produqciis araerTgvarovnebis pirobebSi, TiToeul 
gamyidvels fasiT manipulireba metad SeuZlia, vidre 
srulyofili konkurenciis dros.     

vinaidan monopolisturi konkurenciis dros 
firmebis mier warmodgenili saqoneli gansxvavebulia, 
maTze moTxovnis mrudi klebadia (gansxvavebiT 
srulyofili konkurenciis dros moTxovnis mrudisagan, 
roca igi horizontaluria da sabazro fasze gadis). 
isini TavianTi mogebis maqsimizacias axdenen 
Semdegnairad: gasayidad gaaqvT im raodenobis 
produqcia, romlis zRvruli Semosavali da zRvruli 
xarjebi erTmaneTis tolia. Semdeg ki moTxovnis 
mrudis daxmarebiT adgens im fass, romelic am 
raodenobas Seesabameba. am SemTxvevaSi firma 
maqsimalur mogebas miiRebs maSinac, Tu saSualo 
mTliani danaxarjebi fasze naklebi iqneba. da miiRebs 
zarals Tu fasi saSualo mTlian danaxarjze naklebi 
iqneba. 
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 magram maqsimaluri mogebis miiRebis situacia 
didxans ver gagrZeldeba. am dros sxva firmebsac 
uCndebaT bazarze Sesvlis survili. es ki gazrdis 
saqonlisa da momsaxurebis raodenobas, rac Tavis 
mxriv gaafarToebs momxmareblis moTxovnas TiToeuli 
axali firmis saqonelze. es procesi gamoiwvevs adre 
bazarze arsebuli firmebis saqonelze moTxovnis 
Semcirebas. roca moTxovna mcirdeba, ra Tqma unda, 
mogebac Semcirdeba. mogebis Semcireba firmebs bazris 
datovebisaken ubiZgebs. Zveli firmebis gasvla 
bazridan, adidebs axali firmebis saqonelze 
moTxovnas; Sesabamisad izrdeba maT mogebac, rac 
stimuls aZlevs kidev axal firmebs bazarze 
SesvlisaTvis. 

bazarze Sesvlisa da gasvlis procesi grZeldeba 
manam, sanam ekonomikuri mogeba nuls ar gautoldeba.  

grZelvadian periodSi, roca bazari wonasworobas 
miaRwevs, e.i. fasi toli iqneba saSualo mTliani 
danaxarjebis (P=ATC) da mogebac nulovani iqneba, axal 
firmebs aRar eqnebaT bazarze Sesvlis stimuli, xolo 
Zvelebs bazridan gasvlis survili. 

amrigad, monopolistur konkurencias ara aqvs 
yvela is sasruveli Tviseba, romelic srulyofil 
konkurencias gaaCnia. Tumca, bazarze firmebis 
raodenoba da Sesabamisad saqonlisa da momsaxurebis 
raodenoba da asortimenti SeiZleba Zalian didi iyos; 
magram aseve SeiZleba es maCvenebeli Zalian mcirec 
iyos. realur cxovrebaSi am araefeqtianobis 
Semcirebis mcire SesaZleblobebi arsebobs. 

 
7.4. oligopolia   

termini oligopolia `cota gamyidvels~ niSnavs da 
iyeneben maSin, roca dargSi ramdenime konkurentuli 
msxvili firma axdens warmoebis an gasaRebis 
monopolizebas. 
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oligopolia SeiZleba davaxasiaToT Semdegi 
niSnebis mixedviT: 1. firmebis raodenoba dargSi; 2. 
produqciis saxeebi; 3. koncentraciis xarisxi. 

dargSi firmebis raodenoba SeiZleba sxvadasxva 
iyos. masSi SeiZleba ori an sami firma Sediodes da 
SeiZleba 15. firmebis es SezRuduli raodenoba 
akmayofilebs mTel sabazro moTxovnas mocemul 
dargSi. 

produqciis saxeebis mixedviT oligopolia 
SeiZleba iyos erTgvarovani an diferencirebuli. 
oligopolisturma dargma SeiZleba awarmoos 
erTgvarovani an diferencirebuli produqcia. mravali 
samrewvelo produqcia – foladi, spilenZi, alumini – 
warmoadgens erTgvarovan, standartizebul produqcias 
da iwarmoeba oligopoliis pirobebSi. dargebi, 
romlebSic iwarmoeba samomxmareblo saqoneli – 
avtomobilebi, saburavebi, sarecxi saSualebebi da sxva 
- warmoadgens diferencirebul oligopolias. 

koncentraciis xarisxs iyeneben dargis struqturis 
gansazRvrisaTvis. Tu dargSi 40 da met procents 
akontrolebs ramdenime msxvili firma, maSin es dargi 
iTvleba oligopolistur dargad. 

oligopolia warmoiqmneba imis gamo, rom wvrili 
firmebisaTvis Znelia bazarze Sesvla. amaSi maT xels 
uSlis mTeli rigi barierebi. erT-erTi mTavari 
barieria bazarze Sesvlis maRali Rirebuleba. meore 
bariers warmoadgens sapatento dacva. imisaTvis, rom 
gamoiyenon axali teqnologiebi, konkurentebma patentis 
mflobelebs unda gadauxadon, an gamoigonon sakuTari, 
axali teqnologia. 

oligopoliis arsebobisas safaso konkurencia 
nakleb efeqturia, ramdenadac yoveli gamyidveli 
zustad reagirebs konkurentebis moqmedebaze. 
magaliTad, Tu romelime foladis mwarmoebeli 
kompania Seamcirebs fass 10%-iT, myidvelebi swrafad 
gadavlen masTan. foladis sxva mimwodeblebi 
iZulebulni iqnebian swrafad moaxdinon am faqtze 
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reagireba TavianT produqciaze fasebis SemcirebiT, an 
momsaxurebis raodenobisa da xarisxis zrdiT. 
oligopolists arasodes ara aqvs imis garantia, rom 
fasebis Semcirebis Sedegad miiRebs xangrZliv Sedegs. 
meore mxriv, oligopolisti gaadidebs fass, mas aseve 
ar eqneba imis garantia, rom konkurentebic aseve 
moiqcevian. am SemTxvevaSi igi an unda daubrundes Zvel 
fasebs, an gariskos klienturis dakargviT 
konkurentebis sasargebloT. 

oligopolia, safaso konkurenciis nacvlad, Tavisi 
politikis gansazRvrisas xSirad iRebs orientacias 
fasebSi liderobaze, SeTanxmebasa da tradiciebze. 

fasebSi lideroba warmoadgens jentlmenuri 
SeTanxmebis tips, romlis daxmarebiTac 
oligopolistebs SeuZliaT moaxdinon fasebis 
koordinireba faruli SeTanxmebis gareSe. am dros 
dargSi gabatonebuli yvelaze msxvili da efeqturi 
firma cvlis fass, xolo sxva danarCeni firmebi 
avtomaturad miyvebian am cvlilebas. 

SeTanxmebas adgili aqvs maSin, Tu firmebi aqtiurad 
TanamSromloben erTmaneTTan. SeTanxmeba – 
molaparakebaa firmebs Soris, fiqsirebuli fasebisa da 
gamoSvebis moculobis dadgenis an maT Soris raime 
xerxiT metoqeobis SezRudvis mizniT. igi SeiZleba 
daidos farulad, saidumlod, or an ramdenime msxvil 
kompanias Soris fiqsirebuli fasebis an bazris 
dayofis Sesaxeb. umetesi qveynebis kanonmdebloba aseT 
praqtikas kanonsawinaaRmdegod Tvlis. 

SeTanxmeba sxvadasxva formebiT xdeba. erT-erTs 
warmoadgens karteli, romelic warmoadgens formalur, 
werilobiT SeTanxmebas fasebisa da moculobis Sesaxeb. 
yvelaze ufro cnobil saerTaSoriso kartels 
warmoadgens navTobis eqsportiori qveynebis 
organizacia OPEC-i, romelSic 13 qveyanaa 
gaerTianebuli. igi gansakuTrebiT efeqturad 
warmarTavda saqmianobas gasuli saukunis 70-ian 
wlebSi, ramdenadac igi batonobda msoflios navTobis 
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bazarze, am periodSi maRali iyo msoflio moTxovna 
navTobze, aseve – moklevadiani moTxovna navTobze 
araelastiuri iyo. es ukve niSnavda, rom OPEC-is mier 
navTobis warmoebis SezRudva maSinve gamoiwvevda 
fasebis zrdas. magram OPEC-is warmatebebi Semcirda 
80-ian wlebSi, rac dakavSirebuli iyo axali 
mimwodeblebis gaCenasTan, Semcvlelebis gamo 
moTxovnis SemcirebasTan da TaRliTobasTan, misi 
wevrebidan. 

fasebis an bazarze zegavlenis wilis gansazRvra 
SeiZleba emyarebodes tradiciulad qceul movlenaTa 
arsebul mdgomareobas. zogierT SemTxvevaSi es formac 
arakanonierad aris miCneuli, zogan ki aseTi praqtika 
legalizebulia. 

meore Zala, romelic zegavlenas axdens 
oligopolistis qcevaze da xels uSlis SeTanxmebas 
firmebs Soris, es aris yoveli firmis mflobelis 
daintereseba sakuTari mogebis maqsimizaciiT, maSinac 
ki Tu amiT mcirdeba dargis saerTo mogeba. maT 
SeiZleba imoqmedon principiT, patara Rvezelis didi 
naWeri SeiZleba ukeTesi iyos, vidre didi Rvezelis 
patara naWeri. 

amrigad, firmebi dargis mogebis maqsimizebis 
mizniT, SeiZleba SeTanxmebamde mividnen da amiT dargi 
monopolias daemsgavsos, xolo yoveli mewarms 
mcdelobam mogebaSi Tavisi wilis gadidebis Sesaxeb 
SeiZleba zogierTi firma SeTanxmebaze uaris Tqmamde 
miiyvanos. am SemTxvevaSi TiToeuli maTgani ufro 
nakleb mogebas miiRebs, xolo sabazro fasi 
konkurentul donemde daiwevs. 

 
7.5. monopolia – erTi gamyidveli 

monopolia warmoiqmneba maSin, roca bazarze 
aRmoCndeba saqonlis an momsaxurebis mxolod erTi 
gamyidveli, romelic mTlianad akontrolebs dargs. 
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aseT bazarze konkurencia ar arsebobs – aq ubralod 
ar arian konkurentebi. 

wminda monopolia Tanamedrove periodSi iSviTad 
gvxvdeba. monopoliis magaliTs warmoadgens 
eleqtroenergiis sfero. yvela es saqoneli da 
momsaxureba warmodgenilia im dargebis mier, romlebic 
imyofebian sazogadoebriv sakuTrebaSi da romlebsac 
monopoliis forma aqvs.                             

monopoliisaTvis damaxasiaTebelia Semdegi niSnebi: 
1. Teoriulad monopolia niSnavs, rom arsebobs 

saqonlisa da momsaxurebis mxolod erTi mimwodebeli. 
monopolisti uzrunvelyofs mTel bazars. 

2. monopolisti sulac ar dardobs konkurentebis 
fasebze, ramdenadac konkurentebi saerTod ar 
arsebobs. 

3. monopolisti Tavisuflad awesebs nebismier fass 
Tavis saqonelze, an miawodebs mas bazars nebismieri 
odenobiT. 

4. is faqti, rom monopolists SeuZlia bazarze 
Sesatani saqonlis raodenobaze kontroli, niSnavs, rom 
mas SeuZlia zegavlena moaxdinos mis fasze. 
bazrisaTvis gankuTvnili saqonlis winaswargamiznuli 
Semcireba monopolists saSualebas aZlevs gaadidos 
fasi. 

5. monopolia bazarze iarsebebs mxolod maSin, Tu 
bazari sxva firmebisaTvis daketilia. monopoliebi 
konkurentebisagan daculni arian e.w. Sesasvleli 
barierebiT.                           

monopoliebi iqmneba: 1. kanonierad, roca 
saxelmwifo akanonebs erTi firmis monopolias, 
ukrZalavs ra sxvebs bazarze gasvlas. 
nacionalizebuli dargebis umravlesoba warmoadgens 
kanonier monopoliebs. kanonma SeiZleba mianiWos 
patentebis mflobelebs gansakuTrebuli ufleba 
gaitanos bazarze am patentis mixedviT warmoebuli 
produqcia. 
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2. konkurenciis gziT, roca gamwvavebuli 
konkurencia gamodevnis SedarebiT sust da 
naklebefeqturad momuSave kompaniebs. Teoriulad 
SeiZleba dauSvaT, rom amrigad erTi kompania 
gabatondeba dargSi. 

3. Serwymisa da STanTqmis gziT, roca erTi dargis 
ramdenime SedarebiT msxvili kompaniis Serwymisa da 
StanTqmis Sedegad SeiZleba Seiqmnas monopolia. 

4. kartelis Seqmnis gziT. mocemul dargSi karteli 
iqmneba adre Tavisufali ramdenime firmis SeTanxmebis 
gziT – fasebsa da maT mier warmoebuli produqciis 
raodenobis Sesaxeb. navTobis eqsportiori qveynebis 

SeTanxmeba – es aris kartelis erT-erTi saxeoba. 
5. SezRuduli bunebrivi resursebis flobis dros. 

zogierTi iSviaTi bunebrivi resursebis mflobelebs 
bazarze aqvT monopoliuri mdgomareoba. aRniSnulis 
magaliTs warmoadgens samxreT afrikis oqros Tu 
briliantis sabadoebi. monopoliebs gaaCnia rogorc 
dadebiTi, ise uaryofiTi mxareebi. dadebiTi 
mxareebidan SeiZleba aRiniSnos Semdegi: zogierT 
dargSi firmebs Soris konkurencia iwvevs 
ZviradRirebuli ZiriTadi mowyobilobebisaTvis saWiro 
danaxarjebis dublirebas. magaliTad, konkurencia iseT 
dargebSi, rogoricaa gazis mrewveloba, 
eleqtroenergetika, wyalmomarageba da satelefono 
kavSiri dakavSirebuli iqneboda milgamtarebis da 
kabelebis ramdenime qselis mowyobisaTvis saWiro did 
danaxarjebTan.             

 
monopoliebs ufro meti saSualebebi gaaCniaT 

samecniero gamokvlevebisa da sacdel-sakonstruqtoro 
samuSaoebisaTvis, vidre wvril firmebs, romlebic 
dargis SigniT uwevda erTmaneTs konkurencias. msxvil 
monopoliebs aseve didi stimuli hqondaT fulis 
samecniero-kvlevebisaTvis dasaxarjavad, ramdenadac 
siaxlis danergvidan miRebuli mogeba mxolod maT 
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darCebodaT. farmacevtul kompaniebs ufleba aqvT 
iyvnen maTive aRmoCenili saqonlis monopolistebi, rac 
am kompaniebs axali aRmoCenebisaken ubiZgebs.   

 
rodesac erT firmas SeuZlia saqonlis Tu 

momsaxurebis mocemul bazarze miwodeba ufro mcire 
danaxarjebiT, vidre or an met firmas, maSin adgili 
aqvs bunebriv monopolias. bunebrivi monopolia Cndeba  

maSin, roca adgili aqvs warmoebis maStabebis 
ekonomias warmoebis Sesabamis moculobis pirobebSi. 
bunebrivi monopoliis magaliTs warmoadgens qalaqis 
wyalmomarageba da sxva.                    

rogorc aRniSnuli iyo monopoliis ganmasxvavebel 
niSans warmoadgens sakuTari produqciis fasze 
zemoqmedebis unari. mas SeuZlia Secvalos Tavisi 
saqonlis fasi bazarze miwodebis raodenobis 
regulirebis gziT. vinaidan monopolia mocemuli 
saqonlis  erTaderTi mwarmoebelia, amitom misi 
moTxovnis mrudi sabazro moTxovnis mrudicaa. Tu 
monopolisti fass gazrdis, momxmareblebi am saqonlis 
nakleb raodenobas iyidian. xolo Tu raodenobas 
Seamcirebs maSin fasic gaizrdeba. monopolists rom 
SeeZlos Taviss saqonels igi maRal fass daadebda da 
am fasiT did raodenobas gayidda. magram sabazro 
moTxovnis mrudi amas xels uSlis, ramdenadac igi 
gviCvenebs fasisa da raodenobis im kombinaciebs, 
romlebzec monopolias xeli miuwvdeba. mas SeuZlia 
airCios nebismieri wertili moTxovnis mrudze. magram 
vercerT wertils ver airCevs mis gareT 

monopolisti mogebis maqsimizacias warmoebis iseTi 
moculobis arCeviT axdens, romlis drosac zRvruli 
Semosavali zRvruli danaxarjebis tolia.(AA) amis 
Semdeg moTxovnis mrudis daxmarebiT igi gansazRvravs 
monopoliur fass da mis Sesabamis raodenobas.(B)  

Tu konkurentuli firmisTvis P=MR=MC  
monopoliuri firmisaTvis  P>MR=MC      
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monopoliis uaryofiTad miiCneven, rom: 1. 
monopolias saSualeba gaaCnia SezRudos bazarze 
saqonlis miwodeba. mas aseve SeuZlia daawesos fasebi, 
romlebic mniSvnelovnad gadaaWarbebs saSualo 
sawarmoo danaxarjebs. 

2. monopoliebi ar ganicdian konkurentebis mxridan 
zewolas, rasac xSirad mohyveba monopoliis 
efeqturobis Semcireba. 

3. monopolizirebul dargebSi produqciis 
asortiments gaaCnia tendencia Semcirebisaken, im 
dargebTan SedarebiT, sadac arseboben konkurentuli 
firmebi. 

4. axali teqnologiebi da axali produqcia xSirad 
inergeba axali firmebis mier. is faqti, rom monopolia 
xels uSlis bazarze axali kompaniebis gamoCenas, 
iwvevs axali ideebisa da produqciis SezRudvas. 

 bolos, ekonomikuri bazrebis daxasiaTeba SeiZleba 
SevajamoT Semdegnairad: 
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7.6. saxelmwifos antimonopolisturi 
kanonmdebloba 

imisaTvis, rom gavigoT bazris saxelmwifoebrivi 
regulirebis aucilebloba sabazro ekonomikis 
qveynebSi, movaxdinoT mcire istoriuli eqskursi: 

XIX saukunis bolosaTvis Tavisufalma 
konkurenciam gamoiwvia giganturi korporaciebis 
Seqmna. mcire da sust firmebTan ekonomikur SejibrSi, 
gamarjvebuli gamodioda msxvili firmebi, axdendnen ra 
wvrili firmebis Caylapvas da aRniSnulis gamo 
TandaTanobiT xdebodnen ufro didi da Zlierni. 
ekonomikis mraval ZiriTad dargebSi Seiqmna iseTi 
situacia, roca ramdenime firma-giganti akontrolebs 
mTeli dargis muSaobas. rogorc ukve aRniSnuli 
gvqonda, aseT firmebs monopoliebi ewodeba. 
monopoliebi xels uSlian aali firmebis Seqmnas 
TavianT dargebSi da faqtiurad ara hyavT ra 
konkurentebi, SeuZliaT bazars Tavs moaxvion Tavisi 
monopoliurad maRali fasebi. amrigad, monopoliebi 
gaxdnen ekonomikaSi Tavisufali mewarmeobisa da 
sabazro urTierTobebis ideis mowinaaRmdegeni. 
Sesabamisad, aucilebeli gaxda mewarmeebisa da 
momxmareblebis ekonomikuri interesebis dacva. 

magram ara marto monopoliebi iwvevdnen 
saxelmwifoebrivi regulirebis aucileblobas. 
Tavisufalma konkurenciam aseve gamoiwvia 
ukiduresobebi – simdidre da siRaribe demokratiuli 
saxelmwifoebis winaSe dadga amocana -  aRmoefxvraT 
adamianebs Soris ekonomikuri uTanasworoba. 

yoveli qveynis ekonomikam gadaitana dacemisa da 
depresiis periodebi. mkveTrad mcirdeboda warmoeba, 
izrdeboda fasebi, mravalma firmam ganicada kraxi, 
adamianTa didi raodenoba darCa umuSevari. saxelmwifo 
regulireba gaxda aucilebeli ekonomikis dacemisa da 
depresiebis moqmedebis Sesarbileblad. 
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zemoTaRniSnuli da aseve sxva mizezebi gaxda imis 
safuZveli, rom sabazro ekonomikis qveynebSi 
saxelmwifo mniSvnelovanwilad axdens ekonomikaSi 
Carevasa da mis regulirebas. saxelmwifo awesebs 
kontrols monopoliebze da daxmarebas uwevs 
mewarmeebs Tavisufali mewarmeobis ekonomika 
dafuZnebulia im rwmenaze, rom konkurencia yvelaze 
saukeTesod emsaxureba sazogadoebis yvela wevris 
interesebs. roca mewarmeni erTmaneTs Soris deben 
xelSekrulebas fasebis dawesebis an bazris 
danawilebis Sesaxeb, maSin momxmareblebi iZulebulni 
arian meti gadaixadon igive saqonelSi. am SemTxvevaSi 
xelovnurad xdeba fasebis gazrda, momxmareblebi 
veRar sargebloben konkurenciiT. mTavaria isic, rom 
irRveva sabazro ekonomikaSi fasebis donidan 
gamomdinare moTxovnisa da miwodebis gawonasworebis 
dadgenis meqanizmi. 

Tavidan rom iqnas acilebuli bazris 
monopolizaciis es negatiuri Sedegi, mravali qveynis 
mTavroba Sesabamis zomebs Rebulobs monopoliebis 
SezRudvisa da bazarze Tavisufali konkurenciis 
dasamkvidreblad. 

antimonopolisturi politikis ZiriTadi arsi imaSi 
mdgomareobs, rom saxelmwifo Tavis Tavze iRebs 
biznesSi Carevis uflebas im SemTxvevaSi, roca 
realuri safrTxe emuqreba sabazro urTierTobebsa da 
normalur konkurencias. 

aSS-Si antimonopolistur kanonTa mTeli sistemaa 
Seqmnili. magaliTad: Sermanis antitrestuli kanoni, 
kleitonis kanoni, samTavrobo savaWro komisiis kanoni, 
kompaniaTa Serwymis sawinaaRmdego – celeris kanoni. 

Sermanis kanoni (miRebulia 1890 wels) arasworad 
miiCnevs monopoliebis Seqmnas, ukanonod da 
SeTanxmebebis gziT, Tavisufali vaWrobis SezRudvis 
mizniT. aRniSnulSi igulisxmeba SeTanxmebebi 
fiqsirebuli fasebis Sesaxeb, auqcionze 
SemoTavazebuli fasebisa da momxmarebelTa 
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ganawilebis Sesaxeb; ukanono monopolia arsebobs im 
SemTxvevaSi, roca erTi firmis mier xdeba produqtis 
an momsaxureobis miwodeba ara imitom, rom igi 
umaRlesi xarisxisaa, aramed imitom, rom konkurencia 
daTrgunulia. 

Sermanis kanonis darRveva ganixileba rogorc 
danaSaulebrivi qmedeba da isjeba – individualuri 
pirebi – 250 aTas dolaramde da cixiT 3 wlamde, 
korporacia ki – 1 milion dolaramde Tanxis gadaxdiT. 

kleitonis kanonis (1914 weli) warmoadgens 
samoqalaqo kodeqsis aqts da ar gulisxmobs 
samarTlebriv sasjels. igi krZalavs saqmianobis 
gansazRvrul saxeebs, rogoricaa rigi 
momxmareblebisaTvis specialuri tarifebis daweseba, 
Tu igi amcirebs konkurencias da ubiZgebs monopoliis 
`Seqmnisaken~. am kanonis erT-erTi muxli uflebas 
aZlevs adamianebs, romlebmac zarali ganicades 
kanonsawinaaRmdego qmedebis gamo, federalur 
sasamarTloSi moiTxovon TavianTi danakargis sammagi 
anazRaureba. meore muxli federalur prokurors 
uflebas aZlevs aRZras sarCeli momxmareblis 
sasargeblod. 

samTavrobo komisiis kanonis Sesabamisad, 
antitrestuli kanonmdeblobis moqmedebis gaZlierebis 
mizniT, aSS-Si Seqmnilia specialuri organizacia – 
samTavrobo savaWro komisia (1914 w.). 1938 wlidan viler 
lis kanonis mixedviT am komisias eniWeba damatebiTi 
pasuxismgebloba cru an SecdomaSi Semyvani 
reklamisagan sazogadoebis dacvisaTvis. 

celer-kefovaris kanoni gamodis kompaniebis 
Serwymis winaaRmdeg (1950 weli). igi mimarTulia im 
nebismieri Serwymis winaaRmdeg, romelic amcirebs 
konkurencias, an iwvevs monopoliebis Seqmnas. 

kompaniebis Serwyma xdeba maSin, roca erTi kompania 
iZens meoris aqciebs. Serwymis Sedegad meore kompania 
an iSleba, an iqceva pirvelis Semadgenel nawilad. 
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saqarTveloSi antimonopolistur regulirebas 
safuZveli Caeyara 1992 wlidan, rodesac miRebul iqna 
mTavrobis dadgenileba `saqarTvelos respublikaSi 
meurneobrivi saqmianobis demonopolizaciis zogierTi 
RonisZiebis Sesaxeb~ da dekreti ` saqarTvelos 
respublikaSi konkurenciis ganviTarebisa  da 
monopolizmis  SezRudvis Sesaxeb~. momdevno periodSi 
am mimarTulebiT miRebul dokumentebs Soris 
aRsaniSnavia saqarTvelos parlamentis 1996 wlis 23 
ivniss miRebuli kanoni `monopoliuri saqmianobisa da 
konkurenciis Sesaxeb~ 

am kanonis mizania saqarTveloSi mewarmeobrivi 
saqmianobisaTvis xelis Sewyoba da konkurentuli 
garemos SeqmnisaTvis organizaciul-samarTlebrivi 
bazis Seqmna, aseve momxmareblis uflebebis dacva. 

saqarTveloSi antimonopoliuri politika emyareba 
saqarTvelos konstitucias, `monopoliuri saqmianobisa 
da konkurenciis Sesaxeb~ kanons da masTan 
SesabamisobaSi myof kanonebs. agreTve 
antimonopolisturi samsaxuris mier SemuSavebul 
normatiul aqtebs. 

rogorc ukve aRniSnuli gvqonda bazris 
saxelmwifoebrivi regulirebis mizania saqmianobis 
zogierTi saxeebis regulireba konkurenciis 
uzrunvelyofis mizniT. am Zalisxmevas safuZvlad 
udevs is, rom bazarze konkurencia sargeblobis 
momtania yvelasaTvis, ramdenadac igi fasebis 
SemcirebasTan ertad iwvevs saqonlis xarisxis 
gaumjobesebas. garda aRniSnulisa, saxelmwifos 
gansazRvruli zomiT SeuZlia:  

1. Seasustos monopoliebis mavne gavlena 
konkurenciis procesze; 

2. uzrunvelyos erTobliv Semosavlebsa da 
danaxarjebs Soris meti Sesabamisoba. 
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ZiriTadi cnebebi 

konkurencia, srulyofili konkurencia, 
arasrulyofili konkurencia,  monopolisturi 
konkurencia, oligopolia, monopolia, 
antimonopolisturi kanonmdebloba. 
---------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

raSi mdgomareobs konkurenciis arsi? 
ra niSnebiT xasiaTdeba srulyofili konkurencia? 
raSi mdgomareobs firmis miwodebis wesi 

srulyofili konkurenciis dros? 
 rodis miiRebs firma gadawyvetilebas daxurvis 

Sesaxeb? 
ra aris arasrulyofili konkurencia? 
rogor axdens firma mogebis maqsimizacias 

monopolisturi konkurenciis dros? 
ra aris oligopolia? 
rogor axdens fasebSi liderobas  oligopolia? 
rogor iqmneba monopolia? 
ra aris bunebriv monopolia? 
rogor axdens monopolisti mogebis maqsimizacias? 
moaxdineT konkurenciuli dargebisa da 

monopoliebis SedarebiTi daxasiaTeba. 
rogor SeiZleba movaxdinoT ekonomikuri bazrebis 

daxasiaTeba? 
rogoria antimonopoliuri politika aSS-sa da 

saqarTveloSi? 
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Tavi 8. warmoebis faqtorTa bazari 

8.1. Sromis bazari da misi struqtura 

Semosavlis yoveli saxe damokidebulia ara marto 
axali Rirebulebis SeqmnasTan, aramed im bazarTan, 
sadac mimdinareobs mocemuli warmoebis faqtoris 
yidva-gayidva. Sromis anazRaureba Sromis bazarTanaa 
dakavSirebuli.                                    

Sromis bazari – es aris sabazro urTierTobebis 
gansakuTrebuli forma, sadac xorcieldeba samuSao -
Zalis yidva-gayidvasTan dakavSirebuli garigeba. 

bazris es saxeoba yovelTvis ar arsebobda. igi 
gaCnda mas Semdeg, rac warmoebis saSualebebma Tavi 
moiyara mewarmeTa xelSi, xolo momuSaveTa umetesi 
nawili gaxda iuridiulad Tavisufali pirebi, 
romlebisTvis saarsebo wyaro samuSao Zalis gayidva 
gaxda. 

Tavdapirvelad Sromis bazarze mniSvnelovani 
figura iyo fizikurad momuSave, romelsac TiTqmis ar 
hqonda arc ganaTleba, arc kvalifikacia. Tanamedrove 
bazari ki moicavs pirTa sxvadasxva kategorias, 
romlebsac pirobiTad uwodeben: 1. lurj sayeloebs 
(fabrika-qarxnebis muSebi, muSebi, romlebic ZiriTadad 
fizikuri SromiT arian dasaqmebulni). 2. nacrisferi 
sayeloebi (rigiTi momuSaveni, damxmare personali). 3. 
TeTri sayeloebi (gonebrivi Sromis muSakebi, inJiner-
teqnikuri personali). 

XX saukunis meore naxevridan informaciul 
sazogadoebaze gadasvlam gamoiwvia Sromis bazris 
raodenobrivi da xarisxobrivi cvlilebebi, rac 
ZiriTadad gamoixata lurji sayeloebis wilis mkveTr 
SemcirebaSi da inJiner-teqnikuri personalisa da 
inteligenciis raodenobis zrdaSi. 

struqturul cvlilebebTan erTad mimdunareobs 
yvela kategoriis momuSaveTa donisa da profilis 
xarisxobrivi gardaqmnebi. warmoebaSi teqnikuri da  
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teqnologiuri siaxleebis danergvam gamoiwvia kadrebis 
uwyveti ganaTlebis sistemis Seqmna, ramac gamoiwvia 
xarisxobrivi da raodenobrivi cvlilebebi Sromis 
bazarze.                              

nebismieri sxva bazrebis msgavsad Sromis bazars 
moTxovna-miwodeba warmarTavs. amasTanave, igi da 
zogadad warmoebis faqtorTa bazari sxva bazrebisagan 
gansxvavdeba. aq Sromaze moTxovna warmoebuli 
moTxovnaa, rac imas niSnavs, rom am faqtorze firmis 
moTxovnas gansazRvravs sxva bazrebze saqonlis 
miwodeba. magaliTad, benzingasamarTis operatorebze 
moTxovna uSualod ukavSirdeba benzinis miwodebas. 
Sromaze moTxovnis gasagebad, yuradReba unda 
mivaqcioT imas, rom muSaTa daqiraveba xdeba gasayidi 
saqonlis sawarmoeblad. amdenad Sromaze moTxovnasa 
da saqonlis warmoebas Soris arsebuli kavSiris 
safuZvelze SeiZleba ganisazRvros wonasworuli 
xelfasi.         

aqve yuradReba unda mieqces Semdeg faqts, rom 
mewarme miiswrafis mogebis maqsimizaciisaken, amdenad 
firmam unda gansazrvros, Tu ra raodenobis muSebi 
daiqiraos, da aseve – Tu rogor kavSirSi iqneba 
samuSao Zalis raodenoba warmoebis moculobasTan. 
aRniSnuli maCveneblebis safuZvelze iangariSeba 
Sromis zRvruli produqti, romelic, rogorc viciT 
(me-5 Tavidan), produqciis moculobis namatia 
momuSaveTa erTi erTeuliT gazrdis Sedegad.   
daqiravebul muSaTa raodenobis zrdasTan erTad 
Sromis zRvruli produqti izrdeba. Sesabamisad 
izrdeba Semosavalic, romelic iangariSeba zRvruli 
produqtis fasze gamravlebiT, magram, amasTanave 
izrdeba xarjebic im moculobiT, rasac Seadgens 
daqiravebul muSaTa xelfasi 

firma manam zrdis daqiravebis raodenobas, sanam 
zRvruli Semosavali xelfasis dones aWarbebs, da 
Seamcirebs dasaqmebulTa raodenobas, rogorc ki 
xelfasi gadaaWarbebs zRvrul Semosavals. aqve unda 
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SevniSnoT, rom firmis mier muSaTa daqiravebasTan 
dakavSirebiT miRebuli gadawyvetileba, gamoSvebis 
Sesaxeb miRebuli gadawyvetilebis identuria.   

amrigad, SeiZleba CamovayaliboT firmis mier 
daqiravebis optimaluri wesi: dasaqmebis masStabebi 
farTovdeba manam, sanam Sromis zRvruli Semosavali 
xelfasis doneze maRalia. dasaqmebulTa raodenoba 
Semcirdeba, Tu  zRvruli Semosavali xelfasis doneze 
dabali iqneba. dasaqmebulTa raodenoba optimaluri 
iqneba, roca xelfasi toli iqneba Sromis zRvruli 
Semosavlis, e.i. srulyofili konkurenciis firma 
mogebis maqsimizacias axdens momuSaveTa im raodenobis 
daqiravebiT, roca xelfasi zRvruli Semosavlis 
tolia. 

xelfasis organizacia. sabazro sistemaSi Sromis 
anazRaureba qmnis muSakTaTvis axal stimulebs – 
iSromon TavisTvis da damqiraveblebisTvis. aRniSnuli 
miiRweva xelfasis sxvadasxva formebisa da sistemebis 
daxmarebiT. 

sawarmoebSi gamoyenebulia Sromis anazRaurebis 
ori ZiriTadi forma: droiTi da sanardo. 

droiTi xelfasi wesdeba namuSevari drois 
mixedviT. am SemTxvevaSi gaiangariSeba erTi saaTis, an 
erTi dRis, an kviris anazRaureba da gamravldeba 
namuSevar droze. umetes qveyanaSi droiTi xelfasis 
gansazRvris erTeuls 1 sT-is Sromis anazRaureba 
warmoadgens. 

droiTi xelfasi Cveulebriv gamoiyeneba im 
sawarmoebSi, sadac gansazRvrulia reglamentirebuli 
teqnologiuri reJimi. 

xelmZRvaneli, inJiner-teqnikuri personali, mecnier-
muSakebi, zogierTi kategoriis muSebi Rebuloben 
droiT anazRaurebas Tanamdebobrivi ganakveTis 
formiT, romelic tolia maTi erTi Tvis Sromis 
anazRaurebisa. 

sanardo xelfasi iangariSeba gamoSvebuli 
produqciis raodenobidan gamomdinare. am SemTxvevaSi 
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xelfasi izrdeba pirdapirproporciul 
damokidebulebaSi damzadebul produqciasTan. es 
damokidebuleba dgindeba calobrivi Sefasebis 
safuZvelze. 

sanardo xelfasis dros pirdapir dgindeba 
mSromelTa Sromis intensivobis zoma. misi dadgena 
xdeba gamomuSavebis normebis safuZvelze gansazRvrul 
droSi muSis mier gansazRvruli produqciis 
moculobis dadgeniT. piradi interesi adamianSi 
aRviZebs meti daZabviT Sromis interess imisaTvis, rom 
gamouSvas meti produqcia da  miiRos Tavisi piradi 
Semosavali. 

sanardo xelfasi SedarebiT farTod gamoiyeneba im 
sawarmoebSi, sadac didia xeliT Sromis wili da 
aucilebelia produqciis gamoSvebis waxaliseba. 
Tanamedrove pirobebSi sanardo xelfasSi ufro metad 
iTvaliswineben iseT faqtorebs, rogoricaa produqciis 
xarisxi, mowyobilobaTa gamoyenebis koeficienti, 
nedleulis ekonomia, rac sanardo xelfass aaxlovebs 
droiTTan. 

ganviTarebul sabazro ekonomikaSi Sromis 
materialuri anazRaureba Seesabameba bazris kanonebsa 
da pirobebs. igi ganisazRvreba sawarmos komerciuli 
interesebis miRwevis xarisxTan dakavSirebiT. 

gansxvaveba Sromis anazRaurebaSi ganisazRvreba 
satarifo sistemis daxmarebiT. satarifo sistema – es 
aris normativebis erToblioba, romelic aregulirebs 
muSa-mosamsaxureebis xelfasis dones. 

satarifo sistema gulisxmobs satarifo ganakveTebs 
– saaTis an dRis anazRaurebas. 

satarifo sistemaSi Sedis aseve satarifo-
sakvalifikacio cnobari – normatiuli dokumenti, 
romelSic mocemulia samuSaoTa tarifikacia da 
sakvalifikacio Tanrigebis miniWebis pirobebi. 

SemosavalTa saxeebi. Sromis anazRaureba, romelsac 
fulis saxiT Rebulobs muSaki, aris nominaluri 
xelfasi. magram am anazRaurebis sidide icvleba 
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xelfasidan daqviTvebis gamo. amasTan dakavSirebiT 
ganasxvaveben ori saxis nominalur xelfass: 1. 
daricxuli da 2. daqviTvebis Semdeg gadaxdili. 

nominaluri xelfasisagan unda ganvasxvavoT 
realuri xelfasi. igi aris im saarsebo saSualebebiT 
gamoxatuli xelfasi, romelic SeiZleba SeZenil iqnas 
nominaluri xelfasiT, saqonelsa da momsaxurebaze 
mocemuli fasebis SemTxvevaSi. 

realuri xelfasis sidideze mniSvnelovan 
zegavlenas axdens samomxmareblo fasebis zrda. 
saerTod, SeiZleba ganvixiloT realuri xelfasis 
cvlilebis ramdenime varianti: 

1) nominaluri xelfasi izrdeba igive tempebiT, 
rogorc izrdeba fasebi samomxmareblo saqonelsa da 
momsaxurebaze. am SemTxvevaSi realuri xelfasis done 
stabiluria. es varianti SesaZlebelia im SemTxvevaSi, 
Tu xdeba nominaluri xelfasis avtomaturi indeqsacia, 
e.i. xdeba misi zrda fasebis indeqsis zrdasTan erTad. 
es varianti – iSviaTi. 

2) nominaluri xelfasi ufro swrafad izrdeba, 
vidre inflacia. am SemTxvevaSi realuri xelfasi 
izrdeba absoluturad. aseTi SemTxveva ufro iSviaTia 
da Cveulebriv exeba momuSaveTa privilegirebul 
jgufebs. 

3) inflaciis dabali tempebis dros, Cveulebriv, 
mimdinareobs nominaluri xelfasis indeqsacia. am 
SemTxvevaSi realuri xelfasi nel-nela mcirdeba. 

4) inflaciuri spirali. aRniSnuls adgili aqvs 
maSin, Tu inflaciis maRali tempebis dros ar xdeba 
xelfasis `avtomaturi~ indeqsacia, momuSaveni ase Tu 
ise aRweven nominaluri Semosavlebis Sesabamis zrdas. 
magram am dros Sesabamisad xdeba saqonlisa da 
momsaxureobis gaZvireba, rasac mohyveba fasebis zrda, 
e.i. yvelaferi iwyeba Tavidan, `spiralis~ formiT. 

imisaTvis, rom SeCerdes inflacia, zogierTi 
ekonomisti gvTavazobs xelfasebis `gayinvas~. magram am 
dros kapitalis mflobelebi sulac ar fiqroben 
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Seamciron TavianTi mogebis sidide, rasac Tavis mxriv 
kvlav mohyveba saqonlis fasebis zrda, rac ukve aris 
biZgi inflaciisaken.  

garda xelfasisa mSromelTa fena Rebulobs 
sxvadasxva Semosavlebs. erT-erTi aseTia 
transfertuli gadasaxdelebi, romlis safuZvelze 
xorcieldeba ufaso saskolo ganaTleba, ufaso an 
nawilobriv ufaso samedicino momsaxureba, iafi 
saxelmwifo sacxovrebeli binebi, pensiebis gadaxda, 
daxmarebebi avadmyofobis, umuSevrobis da sxva 
SemTxvevebSi. 

mTel rig qveynebSi Camoyalibda da funqcionirebs 
saxelmwifo uzrunvelyofis sami sistema. esenia: 
socialuri dazrveva, saxelmwifo daxmareba da  
`universaluri uzrunvelyofis~ sistema. isini 
ZiriTadad iqmneba sxvadasxva gadasaxadebis da 
xelfasidan daqviTvebis xarjze. 

yvelaze ufro gavrcelebulia socialuri 
dazRvevis sistema, romlis mixedviTac sadazRvevo 
Senatanebi iqviTeba xelfasidan. 

saxelmwifo daxmareba (Semweoba) mTlianad 
gadaixdeba saxelmwifos biujetidan. igi eZleva 
mxolod im pirebs, romelTa ojaxis Semosavlebi 
sakmarisi ar aris arsebobisaTvis.  aSS-s, inglisis, 
iaponiis da sxva qveynebis pensionerTa 1/3 saxelmwifos 
mimarTavs daxmarebisaTvis moxucebulobis gamo. 
SveciaSi, fineTSi, norvegiaSi, kanadaSi da sxva 
Seqmnilia socialuri uzrunvelyofis `universaluri~ 
sistema. aq pensiis miRebis ufleba aqvs yvela 
moqalaqes, vinc miaRwevs sapensio asaks, invalidobis an 
marCenalis daRupvis SemTxvevaSi. pensiebi yvelas 
eZleva Tanabari odenobiT. sapensio fondi iqnmneba 
yvela momuSavisagan 16-18 wlis asakidan sapensio asakis 
miRwevamde gansazRvruli Tanxis gadaxdis Sedegad. 

msoflios yvela qveynis gamocdileba mowmobs, rom 
saxelmwifos socialuri fondebi metad mniSvnelovan 
rols asruleben sazogadoebis cxovrebaSi, qmnian 
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samecniero, socialur da kulturul potencials am 
sazogadoebis Semdgomi ganviTarebisaTvis. 

                         
8.2. miwa da miwis renta 

miwa – warmoebis faqtoria nebismieri sameurneo 
saqmianobis pirobebSi. saukuneebis manZilze miwa 
ZiriTadad soflis meurneobaSi gamoiyeneboda. 
Tanamedrove periodSi garda sasoflo-sameurneo 
daniSnulebisa, mas gamoiyeneben sacxovrebeli 
binebisaTvis, maRaziebis, ofisebis da sxvadasxva 
mSeneblobisaTvis. miuxedavad amisa, ekonomikuri 
TvalsazrisiT, misi mTavari Tviseba srulebiTac ar 
Secvlila. warmoebis sxva faqtorebisagan gansxvavebiT 
miwa SeiZleba gardaiqmnas daSrobis an morwyvis 
Sedegad, magram misi raodenoba ar SeiZleba 
mniSvnelovnad Seicvalos. misi raodenoba arc fasis 
gazrdiT gadiddeba da arc SemcirebiT Semcirdeba.  

miwa warmoebis iseTi faqtoria, romelic ar 
iwarmoeba, aramed arsebobs, rogorc bunebrivi obieqti, 
magram SezRuduli moculobiT. miwa fizikur 
kapitalTan erTad qmnis qveynis nivTobriv simdidres. 

miwis gamoyenebisaTvis gadaxdil fass renta 
ewodeba, es aris gadasaxadi miwis gamoyenebisaTvis, 
romelsac miwis ijariT amRebi uxdis mis mflobels. 
aqve unda SevniSnoT, rom rentis cneba misaRebia yvela 
im faqtorisadmi, romelic fiqsirebuli raodenobiT 
arsebobs. 

miwis miwodebis mrudi sruliad araelastiuria. 
amdenad igi absoluturad vertikaluria, moTxovna ki 
elastiuria. maTi gadakveTis wertili gviCvenebs im 
fass, romlisken unda miiswrafodes renta. Tu renta 
aWarbebs wonasworobis fass, maSin miwaze moTxovnis 
moculoba mis miwodebaze naklebi iqneba. zogierT 
miwis mesakuTres ar SeuZlia Tavisi miwis ijariT 
gacema, rac mas aiZulebs nakleb rentaze daTanxmdes. 
magram renta didxans ar darCeba wonasworobaze dabla, 
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ramdenadac firmaTa mxriv gazrdili moTxovna 
gamoiwvevs faqtoris fasis wonasworul doneze 
dabrunebas. mxolod im SemTxvevaSi, roca miwaze 
moTxovnis saerTo moculoba misi miwodebis toli 
iqneba, bazarze wonasworoba aRdgeba. 

moTxovnis mrudis adgilmdebareoba da forma 
damokidebulia miwis gamomyenebeli dargebis 
teqnologiebze, maT mier gamoyenebul warmoebis 
faqtorebis raodenobaze da aseve maT mier warmoebul 
produqciaze moTxovnaze. ramdenadac sasoflo-
sameurneo produqciaze moTxovna iwvevs miwis zRvruli 
Semosavlis zrdas, rac miwis zRvruli produqtis mis 
sabazro fasze namravlis tolia. amis Sedegad izrdeba 
miwaze moTxovna nebismieri rentis SemTxvevaSi. 

rentis sidides mniSvnelovnad gansazRvravs miwis 
nayofiereba, klimaturi faqtorebi (naleqebi, 
temperatura). es is faqtorebia, romelTa gamoc, 
magaliTad dasavleT saqarTvelos zRvispira raionebSi 
iwarmoeba citrusebi, xolo aRmosavleT saqarTveloSi 
– xorbali, mzesumzira da sxva. miwebis nawili 
maRalnayofieria, xolo nawili – saerTod ar 
gamoiyeneba sasoflo-sameurneo warmoebisaTvis. 

miwis rentis gansazRvrisas yuradReba eqceva aseve 
miwis adgilmdebareobas, gasaRebis bazrebTan 
mimarTebaSi. rentis sidide yovelTvis maRalia ufro 
nayofier, karg klimatur pirobebSi da gasaRebis 
bazrebTan ufro axlomdebare miwebze. 

    miwa, rogorc kerZo sakuTrebis obieqti 
eqvemdebareba yidva-gayidvas. am SemTxvevaSi dadgenil 
unda iqnas miwis, rogorc aqtivis fasi. aqtivis fasi is 
fasia, romlis mixedviTac SeiZleba gayidul iqnas 
nebismieri erTeuli fizikuri kapitali. aRniSnuli 
ganmarteba misaRebia miwis, rogorc nivTobrivi 
faqtorisaTvis. miwis nebismieri nakveTis sargeblis 
Rirebuleba misi rentuli Sefasebaa da amave dros 
saijaro qiris ganakveTicaa, maSin roca misi 
mflobelisaTvis gayidvisas gadaxdili fasi aqtivis 
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fasia. saWiroa davadginoT urTierTkavSiri aqtivis 
fassa da rentul Sefasebas Soris. mTavari isaa, rom 
aqtivis mflobels am aqtivis gamoyenebisaTvis yvela 
axlandeli da momavali Semosavlis miRebis ufleba 
gaaCnia. imisaTvis, rom davadginoT, Tu aqtivebis fasi 
rogor moicavs am aqtivebis gamoyenebis momaval 
Semosavlebs, unda ganvsazRvroT `Tanamedrove 
Rirebulebis~ cneba. amisaTvis moviyvanoT magaliTi. 
dRevandeli dolari meti Rirs, vidre is dolari, 
romelic erTi wlis Semdeg gveqneba. es moxdeba imitom, 
rom dRevandeli dolari SeiZleba Cadebul iqnas 
bankSi, saidanac erTi wlis Semdeg miviRebT erT 
dolars plus sargebels. Tu es sargebeli 10% iqneba, 
maSin erTi wlis Semdeg gveqneba 1 dolari da 10 centi. 
maSin rogori iqneba erTi wlis Semdeg misaRebi 1 
dolaris Tanamedrove  Rirebuleba? Tu sargeblis 
ganakveTi isev 10% iqneba, maSin misi  Tanamedrove 
Rirebuleba 91 centi iqneba. mas daemateba wlis 
ganmavlobaSi 9 centi sargebeli da erTi wlis Semdeg 
gveqneba 1 dolari. amis Semdeg Cven SegviZlia 
ganvsazRvroT aqtivis fasi. 

nebismieri aqtivis fasi, am aqtivis gamoyenebasTan 
dakavSirebuli yvela axlandeli da momavali 
gadasaxdelebis Tanamedrove Rirebulebis tolia. 
aqtivebis fasis gansazRvris es meTodi SeiZleba 
gamoyenebul iqnas nebismieri aqtivisaTvis (rogorc 
fizikuri kapitalis nebismieri saxeobis aseve 
miwisaTvis). 

Tu gvinda ganvsazRvroTT miwis rogorc aqtivis 
fasi aq unda gaviTvaliswinoT, rom mas renta moaqvs 
yovel wliurad. am SemTxvevaSi, miwis, rogorc uvado 
aqtivis  Tanamedrove Rirebuleba toli iqneba wliuri 
mudmivi gadasaxdelebis Tanamedrove Rirebuleba 
gayofili sargeblis ganakveTze.  

Tu yovelwliurad miwas 1000 lari moaqvs rentis 
saxiT, maSin es sidide gayofili 10%, anu 0,1-ze iqneba 
10 000 lari.  
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    amrigad, Cveni magaliTis mixedviT miwis, 
rogorc uvado aqtivis Tanamedrove Rirebuleba iqneba 
10 000 lari. 

 
8.3. kapitali da Semosavlebi 

aqtivebidan. sargeblis ganakveTi 

kapitali SeiZleba orgvarad – fizikuri da fuladi 
kapitalis saxiT ganvixiloT. 

fizikuri kapitali aris xangrZlivi moxmarebis 
saqoneli, romelic warmoebulia im mizniT, rom 
gamoyenebul iqnas Semdgomi warmoebis procesSi. misi 
sxva saqonlisagan ganmasxvavebeli Tvisebaa is, rom igi 
erTdroulad aris resursica da produqtic. fizikuri 
kapitali sam jgufad SeiZleba daiyos: 1. Senoba 
nagebobebi (sawarmoo daniSnulebis Senobebi, 
sacxovrebeli saxlebi), 2. manqanebi da mowyobilobebi 
(Carxebi, danadgarebi, avtomobilebi) da 3. sasawyobo 
maragebi.  

fizikur kapitals ZiriTadad flobs mewarmeni, 
nawils ki aqiraveben, anu gascemen arendiT. binebi, 
romelsac sacxovrebeli saxlis mepatrone aqiravebs, 
aris arendis obieqti; gaqiravebidan miRebuli 
Semosavali ki saarendo Semosavalia. arendis obieqti 
SeiZleba iyos aseve avtomanqanebi, sawarmoo 
daniSnulebisa da saofise Senobebi da sxva. kapitalis 
momsaxureobis fasTan erTad arsebobs kapitalis, 
rogorc aqtivis fasi, romelic iseve ganisazRvreba, 
rogorc miwis aqtivis fasi. 

rogorc uvado aqtivis Tanamedrove Rirebuleba 
sxvagvarad ganisazRvreba. mag., firmas unda SeiZinos 
avtomanqana Semdgomi gamoyenebis mizniT. es mas 
yovelwliurad 4000 lars moutans. 3 wlis Semdeg 
firmam manqana SeiZleba 10000 larad gayidos. rogor 
SeiZleba ganvsazRvroT misi Tanamedrove Rirebuleba, 
Tu bankis sargeblis ganakveTi 10%-ia? aRniSnulis 
gaangariSeba SeiZleba movaxdinoT Semdegnairad: 1 
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laris Tanamedrove Rirebuleba 10%-iani ganakveTis 
pirobebSi I wels iqneba 0,91 lari, II wels 0,83 lari, III 
wels ki 0,75 lari. maSin, yovelwliuri Semosavlis 
Tanamedrove Rirebuleba iqneba I wels 3640 lari (4000 
x 0,91),  II wels - 3320 lari da III wels 3000 lari. 
amdenad, avtomanqanis maqsimaluri fasi, romlis 
gadaxdisaTvis mzad iqneba firma, iqneba 19960 lari. 

aqtivis maqsimaluri fasi, risi gadaxdisTvisac 
mzad  iqneba firma, iqneba 19960 lari.  

fuladi kapitalis gamoyenebisaTvis mis mflobels 
uxdian sargebels.  

sargebeli aris fasi sxvisi fulis gamoyenebisaTvis. 
igi gamoxatavs, erTis mxriv, msesxeblis mier kreditis 
aRebisaTvis fasis gadaxdas, xolo meore mxriv, 
gamsesxeblis Semosavals. 

vinaidan sargeblis ganakveTis zrdis Sedegad 
sesxeba Zvirdeba, amitom sasesxo kapitalis moTxovnis 
raodenoba mcirdeba. magram rac metia sargeblis 
ganakveTi, miT ufro mimzidvelia fulis dazogva, da 
amitom, rodesac sargeblis ganakveTi izrdeba, sasesxo 
kapitalis miwodebac izrdeba. aqedan gamomdinare 
SeiZleba aRvniSnoT, rom sasesxo kapitalze moTxovnis 
mrudi klebadia, xolo misi miwodebis mrudi-zrdadi. 

ganasxvaveben sargeblis realur ganakveTs da 
nominalur ganakveTs. sargeblis nominalur ganakveTi 
iseTi ganakveTia romlis sididec warmoadgens sesxis 
Rirebulebas. sargeblis realuri ganakveTi ki igive 
nominaluri ganakveTia, oRond koreqtirebuli 
inflaciis mixedviT. is sargeblis nominaluri 
ganakveTisa da inflaciis donis sxvaobis tolia. 
vinaidan inflacia fulis Rirebulebas amcirebs, 
sargeblis realuri ganakveTi zustad asaxavs 
danazogis fulad ukugebas da sesxis Rirebulebas. 
amrigad, sasesxo kapitalis miwodeba da masze moTxovna 
damokidebulia  sargeblis realur da ara nominalur 
ganakveTze. 
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ZiriTadi cnebebi 

Sromis bazari, droiTi xelfasi, sanardo xelfasi, 
satarifo sistema, nominalur xelfasi, realuri 
xelfasi, transferti, inflaciuri spirali, miwis 
renta, uvado aqtivi, aqtivis fasi, fizikuri kapitali,  
fuladi kapitali, sargebeli, sargeblis realuri 
ganakveTi, nominaluri ganakveTi. 
--------------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

daaxasiaTeT Sromis bazari, da gansazRvreT misi 
funqcionirebis pirobebi. 

daaxasiaTeT Sromis anazRaurebis formebi. 
Semosavalebis ra  saxeebi iciT? 
ra axdens gavlenas realuri xelfasis sidideze? 
daaxasiaTeT miwa, rogorc warmoebis faqtori. 
ra aris miwis renta da ra faqtorebi moqmedeben mis 

sidideze? 
rogor ganisazRvreba miwis, rogorc  uvado aqtivis 

Rirebuleba? 
daaxasiaTeT fizikuri kapitali, rogorc aqtivi. 
ra aris sargebeli? ras gviCvenebs sargeblis 

realuri ganakveTi? 
 
 

Tavi 9. makroekonomikuri maCveneblebi 

9.1. erovnul angariSgebaTa sistema 

makroekonomika Seiswavlis ekonomikis, rogorc 
erTiani mTlianis funqcionirebas. misi Sefasebis 
saerTaSoriso standarts warmoadgens erovnuli 
Semosavlebis angariSgebaTa sistema (Sistem of national 
income Accouting), romelic XX saukunis 20_ian wlebSi 
Seiqmna. amerikel mecnierTa jgufis mier, momavalSi 
nobelis premiis lauriatis saimon kuznecis 
xelmZRvanelobiT. 
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meore msoflio omis Semdgom gaerTianebuli erebis 
organizaciis rekomendaciebis Sesabamisad, msoflios 
mravalma qveyanam daiwyo makroekonomikur maCvenebelTa 
gaangariSebis meTodikis gamoyeneba, romelic 
warmoadgenda erovnul angariSgebaTa sistemis 
safuZvels. ssrk_Si misi gamoyeneba 1987 wlidan daiwyes. 

erovnul angariSgebaTa sistema warmoadgens 
makroekonomikur maCvenebelTa erTobliobas, romelic 
axasiaTebs erTobliv produqtsa (gamoSvebas) da 
erTobliv Semosavals, da romelic saSualebas iZleva 
Sefasebul iqnas erovnuli ekonomika. ufro 
konkretulad: 

 igi saSualebas iZleva gavzomoT drois mocemul 
periodSi warmoebis moculoba, avxsnaT is mizezebi, 
romlebic ganapirobeben ekonomikis zustad mocemul 
doneze arsebobas. 

movaxdinoT erovnuli Semosavlis doneebis 
Sedareba drois gansazRvrul SualedebSi, rac 
SesaZleblobas iZleva Tvalyuri vadevnoT im 
xangrZliv tendencias, romelic gansazRvravs 
ekonomikis ganviTarebis xasiaTs: zrdas, stabilur 
warmoebas, SeCerebas an dacemas. 

informacia, romelsac moicavs erovnuli 
angariSgeba, emsaxureba ekonomikis funqcionirebis 
gaumjobesebisaken mimarTuli saxelmwifo politikis 
formirebasa da cxovrebaSi gatarebas. aseTi aRricxvis 
sistemis gareSe ekonomikuri politika daeyrdnoboda 
intuicias. 

erovnul angariSgebaTa sistema saSualebas iZleva 
mudmivad vadevnoT Tvalyuri sazogadoebis ekonomikur 
sijansaRes da ganvsazRvroT is politika, romelic 
xels Seuwyobda mis Semdgom gaumjobesebas. 

arsebobs sazogadoebis ekonomikuri keTildReobis 
mravali maCvenebeli. maT Soris saukeTesod miCneulia 
saqonlisa da momsaxureobis wliuri moculoba: 
mTliani erovnuli produqti an mTliani Sida 
produqti. orive maCvenebeli asaxavs mTliani saboloo 
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produqtis (saqonlisa da momsaxureobis) erTobliv 
sabazro Rirebulebas. es ori maCvenebeli Zalian hgavs 
erTmaneTs. maT Soris gansxvaveba mxolod imaSi 
mdgomareobs, rom mTliani erovnuli produqti moicavs, 
yvela im produqtis Rirebulebas, romelic 
warmoebulia qveynis resursebiT (miwa, Sroma, kapitali, 
mewarmeobrivi unari) mocemul qveyanaSi an mis 
sazRvrebs gareT, xolo mTliani Sida produqti yvela 
im produqtis Rirebulebas, romelic warmoebulia 
mocemuli qveynis teritoriaze, imis miuxedavad, 
gamoyenebuli resursebi ekuTvnis am qveyanas, Tu 
Semotanilia garedan. umetes qveynebSi, maT Soris 
saqarTveloSi gansxvaveba mep_sa da mSp_s Soris 
mniSvnelovani ar aris (ufro aWarbebs meore 
maCvenebeli) amitom, warmoebis moculobis maCveneblis 
saxiT gamoyenebulia mTliani Sida produqti. 

 
9.2. mTliani Sida produqti da misi 

gaangariSeba 

 Tu Cven SemogvTavazeben Sevafasod ama Tu im 
pirovnebis materialuri keTildreoba, upirveles 
yovlisa yuradRebas mivaqcevT mis Semosavlebs. 
maRalSemosavlian adamianebs saSualeba aqvT 
mravalmxriv daikmayofilon TavianTi moTxovnebi da 
hqondeT cxovrebis maRali done _ kargi sacxovrebeli 
pirobebi, maRalxarisxovani samedicino momsaxureba, 
ukanaskneli gamoSvebis avtomanqana da a. S. igive 
midgoma SeiZleba gamoviyenoT ekonomikis saerTo 
mdgomareobis Sesafaseblad, imisaTvis, rom Sevafasod 
Tu rogor muSaobs ekonomika, sakmarisi iqneba gavigoT 
meurneobriobis yvela subieqtis Semosavlebis jami. am 
amocanis gadawyveta xdeba mTliani Sida produqtis 
(mSp) gaangariSebiT. 

mSp erTdroulad zomavs meurneobriobis yvela 
subieqtebis mTlian Semosavalsa da warmoebuli 
saqonlisa da momsaxureobis mTlian moxmarebas. aseTi 
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ormagi gaangariSeba xdeba imisaTvis, rom aucilebelia 
orive maCvenebeli daemTxves erTmaneTs. mTlianad 
ekonomikisaTvis _ Semosavlebis mTliani moculoba 
toli unda iyos xarjebis mTliani moculobisa. 

Semosavlebi da xarjebi mudmiv moZraobaSi 
imyofebian da asruleben wrebrunvas. aRniSnulis 
sailustraciod SeiZleba movaxdinoT materialuri da 
fuladi nakadebis moZraobis demonstrireba. masSi 
CarTuli iqneba biznes-firmebi, saojaxo meurneobebi, 
saxelmwifo, aseve produqtebisa da resursebis bazrebi.  

                          1 
 
             2 
                      resursebis 
                         bazari 
 
                          7     8 
                10                  9      saojaxo 
   biznes-firma  11     saxelmwifo  12    meurneoba 
 
                           
                          5     6 
 4 
                     produqtebis 
            3         bazari 
            
 
aRniSnul modelSi adgili aqvs 12 nakads: 1. 

biznes_firmebis xarjebi, romlebic saojaxo 
meurneobebisaTvis warmoadgens fulad Semosavals. 2. 
saojaxo meurneobebi biznes_firmebs amarageben 
resursebiT. 3. saojaxo meurneobebis xarjebi 
biznes_firmebisaTvis warmoadgens Semosavals. 4. biznes 
firmebi amarageben saojaxo meurneobebs saqonliTa da 
momsaxureobiT. 5. saxelmwifo xarjavs fuls 
produqtebis bazarze. 6. saxelmwifo iRebs produqtebs 
produqtebis bazridan. 7. saxelmwifo xarjavs     
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fuls resursebis bazarze. 8. saxelmwifo iRebs 
resursebs resursebis bazridan. 9. saxelmwifo awvdis 
mosaxleobas saqonelsa da momsaxurebas. 10. 
saxelmwifo amaragebs biznes firmebs saqonliTa da 
momsaxureobiT. 11. biznes firmebi saxelmwifos uxdian 
gadasaxadebs. 12. saojaxo meurneobebi uxdian  
gadasaxadebs saxelmwifos. 

amrigad, xarjebs eweva saojaxo meurneobebi, 
bizneas_firmebi da saxelmwifo. aseve Semosavlebs 
xelfasisa da mogebisa da gadasaxadebis saxiT 
Rebulobs saojaxo meurneobebi, biznes_firmebi da 
saxelmwifo. 

yvela saxeobis warmoebuli produqciis 
Rirebulebis gasaangariSeblad iyeneben maT sabazro 
fass, rogorc maTi Rirebulebis gamoxatvis 
saSualebas. sabazro fasi gamoiyeneba imitom, rom igi 
gansazRvravs im Tanxas, romlis gadasaxdelad mzad 
arian adamianebi gansazRvruli saqonlis an 
momsaxureobis SesaZenad. 

Sualeduri produqcia da damatebuli Rirebuleba. 
mravali saxeobis produqciis warmoeba ramdenime etaps 
gaivlis. erT SemTxvevaSi nedleuli gadaiqceva 
Sualedur produqtad. Semdeg igi mieyideba sxva firmas 
mza produqciis sawarmoeblad, rogor unda iqnas 
aRricxuli aseTi saqoneli mSp_is gaangariSebis dros? 

mSp_is gaangariSebisas gaTvaliswinebuli unda iqnas 
mxolod saboloo produqtis sabazro Rirebuleba da 
gamoricxuli unda iqnas Sualeduri produqcia. 

saboloo produqtSi igulisxmeba is saqoneli da 
momsaxureba, romelic saboloo moxmarebisaTvis 
Seisyideba. aRniSnulisagan gansxvavebiT, Sualedur 
produqts miekuTvneba is saqoneli da momsaxureba, 
romelic Seisyideba Semdgomi damuSavebis, 
gamoyenebisaTvis an gayidvisaTvis. mSp_Si Seitaneba 
sidide, romelic tolia saboloo produqtis 
Rirebulebas gamoklebuli Sualeduri produqtis 
Rirebuleba. masSi rom Sesuliyo Sualeduri 
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produqtis Rirebuleba, maSin adgili eqneboda ormag 
aRricxvas, rac xelovnurad gaadidebda mSp_s 
moculobas. 

mep_is Rirebulebis gaangariSebisas, ormagi 
angariSis Tavidan asacileblad aucilebelia 
yuradReba mieqces, rom masSi Setanil iqnas mxolod 
damatebuli Rirebuleba, romelic iangariSeba, rogorc 
firmis gayidvis moculobas gamoklebuli im 
saSualebebis Rirebuleba, romelic nayidia produqciis 
sawarmoeblad. 

mTlianad ekonomikisaTvis damatebuli Rirebulebis 
jami toli unda iyos mTeli saboloo produqtisa da 
momsaxureobis sabazro Rirebulebisa. amrigad, mSp 
SeiZleba warmovidginoT, rogorc yvela firmis 
damatebuli Rirebulebis jami. 

zemoTaRniSnulis gagebis gasaadvileblad, avxsnaT 
igi magaliTiT.  

daSvaT firma awarmoebs naturaluri Salis 
paltoebs. sanam am paltos momxmarebeli SeiZens, igi 
saboloo saxis miiRebamde ramdenime stadias gaivlis. 
1.fermeri, romelic mecxvareobas misdevs, awarmoebs 
matyls da yidis 80 larad; 2.mewarme, arTavs matyls, 
Zafisagan qsovs qsovils da yidis 150 larad; aqedan igi 
uxdis fermers 80 lars, anazRaurebs rentas, xelfass, 
sxva danaxarjebs da iRebs mogebas; 3.samkervalo 
sawarmoSi qsovilsagan keraven paltos da yidian 
biTumad movaWreze 200 larad; 4. biTumad movaWre yidis 
paltos calobiT movaWreze 230 larad; 5. myidveli, 
misi saboloo moxmarebisaTvis, yidulobs paltos 
calobiT movaWrisagan 250 larad. mSp-Si yvela am 
Sualeduri produqtis Rirebulebis Setana araswori 
iqneboda, ramdenadac am SemTxvevaSi adgili eqneboda 
ormag aRricxvas. 250 lari warmoadgens saboloo 
produqtis sabazro Rirebulebis, Setanil unda iqnas 
mSp-Si. 

mSp_is gaangariSeba danaxarjebisa da Semosavlebis 
mixedviT:  
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rogorc aRniSnuli iyo mSp SeiZleba gaviangariSoT 
danaxarjebisa da Semosavlebis mixedviT. danaxarji, 
anu is, rac daixarja momxmareblis mier produqtis 
SesaZenad, Semosavlis saxiT miRebulia maT mier vinc 
monawileobda mis warmoebaSi. 

Cvens mier warmodgenil ekonomikas Tu realur 
safuZvelze ganvixilavT, davinaxavT, rom warmoebuli 
yvela saboloo produqti Seisyideba qveynis SigniT, 
sami seqtoris _ saojaxo  meurnebis, saxelmwifosa da 
biznesis mier da qveynis gareT _ ucxoeli 
momxmareblebis mier. danaxarjebis umetesi nawili 
ekonomikaSi modis saojaxo meurneobebze. saojaxo 
meurneobebis xarjebs saqonlisa da momsaxureobis 
misaRebad _ moxmareba warmoadgens. amdenad, aRniSnuli 
sxva araferia Tu ara piradi samomxmareblo xarjebi. 
isini moicaven xarjebs xangrZlivi moxmarebis sagnebze 
(macivrebi, televizorebi, avtomanqanebi da sxva), 
mimdinare moxmarebis sagnebze (puri, xorci, rZe, 
sigareti), aseve momsaxureobis xarjebs (iuristis, 
eqimis, parikmaxerisa da sxvaTa).  

firmebis gamxsnelebi saqonlisa da momsaxureobis 
sawarmoeblad ar warmoadgens Sualedurs. igi aris 
investiciebisaTvis gankuTvnili xarjebi, romelic ori 
formiT SeiZleba ganvixiloT: firmebi yiduloben 
saqonels, raTa Seavson mowyobilobebis, Senobebisa da 
sxvaTa saxiT warmodgenili fizikuri kapitali. garda 
amisa, firmebi awarmoeben an yiduloben saqonels 
TavianTi maragebis Sevsebisa da gazrdis mizniT. 
magaliTad; avtomobilebis mwarmoeblebi sawyobebSi 
maragad inaxavs folads, xolo maRaziebis mflobelebi 
_ tansacmels an fexsacmels, raTa SenarCunebul iqnas 
muSaobis normaluri ritmi. 

saqonlisa da momsaxureobis erT_erT mTavar 
momxmarebels warmoadgens mTavroba. saqonlisa da 
momsaxureobis saxelmwifo Sesyidva moicavs sawarmoTa 
saboloo produqtisa da resursebis yvela pirdapir 
Sesyidvas. mTavroba iZens saqonelsa da momsaxurebas 
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saxelmwifo sawarmoebisaTvis, organizaciebisaTvis, 
samxedro da samoqalaqo samsaxurebisaTvis, saswavlo 
da aRmzrdelobiTi dawesebulebebisaTvis. 

danaxarjebis saboloo Semadgenel nawils 
warmoadgens gare samyaro, sadac xdeba qveyanaSi 
warmoebuli saqonlis gatana. unda aRiniSnos, rom 
zogierTi danaxarji gamowveulia qveynis gareT 
saqonlis SeZeniT da amdenad igi ar ixarjeba 
adgilobrivi warmoebis saqonlisaTvis. aseve, qveyanaSi 
warmoebuli saqoneli SeiZleba SeiZinon ucxoelebma. 
aRniSnulidan gamomdinare, SeiZleba ganvsazRvroT 
wminda eqsporti da ganvmartoT igi, rogorc qveyanaSi 
warmoebuli da sazRvargareT gayiduli saqonlis 
Rirebulebas gamoklebuli importi, anu im saqonlis 
Rirebuleba, romelic nayidia ucxoelebisagan. 

amrigad, danaxarjTa oTxi kategoria _ piradi 
samomxmareblo xarjebi (C), firmebis investiciebi (I), 
saxelmwifo Sesyidvebi (GG) da wminda eqsporti (X) 
moicaven danaxarjTa SesaZlo tipebs, romelTa 
daxmarebiTac gaizomeba wliuri warmoebis sabazro 
Rirebuleba anu mSp, e.i. 

mSp=C+I+G+X 
imisaTvis, rom movaxdinoT mSp_is gaangariSeba 

Semosavlebis mixedviT, aucilebelia winaswar 
SevniSnoT, rom masSi Sedis ori iseTi maCvenebeli, 
romlebic ar miekuTvnebian Semosavalebs, esenia: 1. 
xarjebi dakavSirebuli ZiriTadi kapitalis 
moxmarebasTan (amortizacia). 2. arapirdapiri 
gadasaxadebi _ biznesze. sxva danarCeni warmoadgens 
ekonomikis erTobliv Semosavlebs, romelsac 
Rebuloben Sromis, miwis da kapitalis mflobelebi, 
aseve masSi Sedis mewarmis mogeba, dividendebi da 
korporaciis gaunawilebeli mogeba. 

Sromis mesakuTris, anu daqiravebul momuSaveTa 
Sromis anazRaureba aris maTi xelfasi, romelsac 
kerZo firmebi da saxelmwifo uxdis maT. masSi aseve 
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Sedis damatebebi xelfasze, romelsac miekuTvneba 
Senatanebi socialuri dazRvevis, sapensio 
uzrunvelyofis da sxva fondebSi. xelfasis es 
danamatebi mewarmeTa danaxarjebis nawilia, romlebic 
dakavSirebulia samuSao Zalis daqiravebasTan da 
amdenad ganixileba, rogorc kompaniis saerTo 
danaxarjebis elementebi _ gankuTvnili xelfasis 
gasacemad. 

kapitalis mflobelebi Rebuloben sargebels, 
romelic mocemul SemTxvevaSi gvevlineba, rogorc 
Semosavali, miRebuli fuladi kapitalis 
miwodebisaTvis. 

miwis mesakuTreTa Semosavali, warmoadgens sarento 
Semosavals, romelsac Rebuloben saojaxo meurneobebi 
miwis, Senobebisaa da sxva qonebis gacemis Sedegad. 
wminda renta, es aris is Semosavali rac rCeba saerTo 
sarento Semosavlidan ijariT gacemuli sakuTrebis 
amortizaciis gamoklebis Semdeg. 

mogeba aris is, rac praqtikulad orgvari 
Semosavlis saxiT warmogvidgeba, masSi Sedis: pirveli, 
Semosavali arakorporaciuli samewarmeo 
struqturebidan da meore korporaciebis mogeba. 
sakuTrebidan miRebuli Semosavali ewodeba 
individualuri kerZo firmebisa da amxanagobebis 
wminda Semosavals, rac Seexeba korporaciebis mogebas, 
igi SeiZleba ganawildes ramdenime mimarTulebiT: 1. 
korporaciis mogebis gadasaxadi, ramdenadac 
saxelmwifo korporaciis mogebis nawilze acxadebs 
pretenzias. 2. dividendebi _ korporaciis mogebis is 
nawili, romelic aqcionerebze nawildeba. 3. 
korporaciis gaunawilebeli mogeba _ rac rCeba 
korporaciis mogebidan gadasaxadebisa da dividendebis 
gadaxdis Semdeg. 
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9.3. sxva makroekonomikuri maCveneblebi 

Cven ganvixileT mSp, rogorc ekonomikaSi wlis 
ganmavlobaSi warmoebuli produqciis Rirebulebis 
maCvenebeli. garda aRniSnulisa, arsebobs sxva 
makroekonomikuri maCveneblebi, romlebic SeiZleba 
gaangariSebul iqnan mSp_is safuZvelze. erT_erT aseT 
mSp_sTan miaxloebul maCvenebels warmoadgens wminda 
Sida produqti, romelic miiReba mSp_dan ZiriTadi 
kapitalis gamoyenebisaTvis gansazRvruli 
gadaricxvebis gamoklebis Sedegad. e. i. wminda Sida 
produqti igive mTliani Sida produqtia _ 
amortizaciis gareSe. misi daxmarebiT izomeba 
warmoebis wliuri moculoba, romlis moxmareba 
SeuZlia mTlianad ekonomikas, saojaxo meurneobebs, 
firmebs, mTavrobas. 

erovnuli Semosavali warmoadgens mTel 
Semosavals, romelic Seqmnilia qveynis resursebis 
gamoyenebiT, rogorc mis SigniT, aseve mis gareT. 
imisaTvis, rom ganvsazRvroT erovnuli Semosavali 
gansazRvruli cvlilebebi unda SevitanoT wminda Sida 
produqtis cnebaSi. upirveles yovlisa, mas unda 
daumatoT qveynis gareT sakuTari resursebiT 
warmoebuli produqciis moculoba, gamovakloT qveynis 
teritoriaze sxva qveynis resursebiT warmoebuli 
produqcia da arapirdapiri gadasaxadebi biznesze: 
arapirdapiri gadasaxadebi ar warmoadgens resursebze 
gadasaxadebs da amdenad ar Sedis erovnul 
SemosavalSi. 

piradi Semosavlebi warmoadgens Semosavlebis 
saxeobas, romelsac gamoimuSaveben an Rebuloben 
calkeuli pirebi da arakorporaciuli sawarmoebi. rom 
movaxdinoT gadasvla erovnuli Semosavlidan pirad 
Semosavalze, unda movaxdinoT mTeli rigi koreqtivebi, 
romelTagan yvelaze mniSvnelovania sami. upirveles 
yovlisa, erovnuli Semosavlidan unda gamoiTiSos 
korporaciebis mogebis is nawili, romelsac isini 
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itoveben TavianT gankargulebaSi, an ixdis 
gadasaxadebs. am mizniT erovnuli ASemosavlidan 
TiSaven korporaciis mogebas da umateben dividendebis 
jams. meore, erovnul Semosavals aucileblad unda 
daematos wminda transfertuli gadasaxadebis jami, 
romelic tolia calkeul moqalaqeTa transfertul 
gadasaxadebs gamoklebuli saxelmwifosaTvis 
gadaricxuli socialuri dazRvevis sawevro Senatanebi. 
mesame, sawarmos mier gadasaxdeli sargeblis nacvlad 
CarTuli unda iqnas sargebeli, miRebuli saojaxo 
meurneobebisagan. amrigad, piradi Semosavali tolia 
erovnuli Semosavlisa, romelsac unda gamoakldes 
korporaciis mogeba, socialuri dazRvevis sawevro, 
wminda sargebeli da daematos dividendebi, 
saxelmwifos mier mosaxleobisaTvis gadaxdili 
transfertuli gadasaxadebi da sargeblis saxiT 
miRebuli Semosavali. 

pirad gankargulebaSi myofi Semosavali es aris 
piradi Semosavali darCenili individualuri 
gadasaxadebis gadaxdis Semdeg. individualur 
gadasaxadebSi Sedis saSemosavlo gadasaxadi, piradi 
qonebis gadasaxadi da memkvidreobis gadasaxadi. 
amaTgan yvelaze meti wili pirvelze modis. 

risTvis iyenebs adamianebi maT gankargulebaSi 
arsebul Semosavlebs? maT umetes nawils isini 
xarjaven. saojaxo meurneobebis samomxmareblo xarjebi 
warmoadgenen saqonlisa da momsaxureobis misaRebad 
gaweul danaxarjTa jams. adamianebi TavianT 
gankargulebaSi arsebuli Semosavlebis ≈90% xarjaven 
moxmarebisaTvis. mcireoden nawils uxdian kreditorebs 
sargeblis saxiT, xolo danarCeni nawili warmoadgens 
maT danazogs. 

piradi danazogi _ es aris pirovnebis 
gankargulebaSi arsebuli Semosavlis nawili, romelic 
saojaxo meurneobebis mier gamoiyeneba qonebis 
dagrovebis mizniT. 
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saojaxo meurneobam SeiZleba daagrovos danazogebi 
bankSi TavianTi angariSebis gadidebiT, fasiani 
qaRaldebis yidviT an sacxovrebeli saxlebis SeZeniT. 
danazogebi aseve SeiZleba gamoyenebul iqnas Zveli 
valebis dasafaravad.  

 
9.4. nominaluri da realuri  mSp 

mocemul periodSi gamoSvebuli produqciis 
Rirebulebas, gaangariSebuls am periodis fasebiT 
ewodeba nominaluri mSp. 

nominaluri mSp SeiZleba Seicvalos an fasebis 
cvlilebis gamo, an kidev imitom, rom icvleba 
warmoebuli saqonlis fizikuri moculoba. magaliTad, 
Tu gansazRvrul periodSi fasebi aiwevs 10%_iT, xolo 
saqonlisa da momsaxureobis fizikuri moculoba 
darCeba ucvleli, maSin nominaluri mSp gaizrdeba 
10%_iT. an Tu fasebi ucvleli iqneba, xolo yvela 
saqonlisa da momsaxureobis fizikuri moculiba 
gaizrdeba 10%_iT, nominaluri mSp aseve gaizrdeba 
10%_iT. 

warmoebis fizikuri moculobis ZiriTad maCvenebels 
warmoadgens realuri mSp, romelic zomavs produqciis 
Rirebulebas sabazo wlis fasebiT. rodesac imatebs 
realuri mSp, es migvaniSnebs imaze, rom izrdeba 
mTliani warmoebis moculoba. gansxvavebiT nominaluri 
mSp_sagan, romelic erT SemTxvevaSi SeiZleba 
gaizardos produqciis gamoSvebis zrdis gamo, meore 
SemTxvevaSi ki fasebis zrdis Sedegad. 

realuri mSp_is zrdis tempi _ es aris procentebSi 
gamoxatuli realuri mSp_is namati gansazRvrul 
periodSi. igi gaiangariSeba Semdegnairad: 

 
 zrdis realuri tempi   2004w.realur mSp_2000w.real.mSp 

   2004 wlisaTvis  = ____________________________X100 
                            2000 w.realur mSp 
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nominaluri da realuri mSp_is gaangariSebis ukeT 
gagebisaTvis SeiZleba moviyvanoT magaliTi, romlis 
mixedviTac, romeliRac pirobiT ekonomikaSi iwarmoeba 
mxolod ori saxeobis produqcia_vaSli da banani. 
sabaziso periodad aviRoT 2000 weli. amdenad realuri 
mSp gaiangariSeba am wlis fasebiT. 

 
rogorc cxrilidan Cans Cvens pirobiT ekonomikaSi 

arsebiTi gansxvaveba arsebobs 2000-2004 wlebSi 
nominaluri da realuri mSp_is dinamikaSi. aRniSnulis 
mTavari mizezia am periodSi fasebis zrda TiTqmis 
yvela produqciaze. realuri mSp_is maCveneblis 
gamoyeneba, romlis gasaangariSebladac sxvadasxva 
wlebSi gamoiyeneba erTi da igive fasebi, saSualebas 
ar aZlevs fasebis cvlilebas zegavlena moaxdinos 
gamoSvebis raodenobis Sefasebaze. amrigad, realuri 
mSp _ es aris produqciis gamoSvebis maCvenebeli, 
romelic amave dros iTvaliswinebs inflacias. 

realur ekonomikaSi, kerZod ki saqarTveloSi 
nominaluri mSp 2001 welSi 6647,1 milion lars 
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Seadgenda, 2002 wels – 7471,7 da 2003 wels ki 8645,6  
milion lars. realuri mSp-s zrdis tempi iyo 
Sesabamisad – 4,8%,  5,5% da 8,6%. 

yovelTvis, roca ki gvinda SevadaroT saqonlisa da 
momsaxureobis warmoeba ara fuladi, aramed fizikuri 
gamoxatulebiT, unda gamoviyenoT realuri mSp_is 
maCvenebeli. am SemTxvevaSi ar aris gaTvaliswinebuli 
fasebis zrda, gamowveuli saqonlis xarisxis 
gaumjobesebiT. 

nominaluri da realuri mSp_s Soris sxvaoba 
warmoadgens inflaciis farTod gavrcelebul 
maCvenebels, romelsac mSp_is defliatori ewodeba. 

mSp_is defliatori iangariSeba, rogorc 
nominaluri da realuri mSp_s fardoba gamosaxuli 
procentebSi. 

Cvens pirobiT ekonomikaSi, zemoT motanili 
cxrilis mixedviT mSp_is defliatori 2004 wlisaTvis 
Seadgens 167,4%-s (1440 : 860x100). defliatoris mixedviT 
2000-2004 wlebSi fasebi gaizarda 67,4%_iT (167,4_100). Tu 
Cven davakvirdebiT calkeuli produqciis fasebis 
zrdis temps, davinaxavT, rom defliatori karg 
warmodgenas gvaZlevs fasebis Sesaxeb. saangariSo 
periodSi vaSlis fasi 100%_iT gaizarda, maSin, roca 
bananis fasi gaizarda mxolod 50%_iT. indeqsis sidide 
gviCvenebs, rom fasebi saSualoda gaizarda 67%_ze 
cota metad, rac mowmobs sabaziso fasTan 
dakavSirebuli cvlilebis sruliad misaReb Sedegze. 

inflaciis norma iangariSeba, rogorc fasebis 
indeqsis matebis tempi. moviyvanoT magaliTi, romelic 
gviCvenenebs inflaciis normis gaangariSebas magaliTis 
monacemebis safuZvelze. defliatori 2004 wlisaTvis 
toli iyo 167,4%-s xolo dauSvaT, rom 2003 wlisaTvis 
igi Seadgens 151,5% inflaciis norma 2003-2004 wlebSi 
iqneba:  

              167,4 - 151,5 
              --------------------- x 100 = 10,5 %                                                         
                  151,5 
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mep_is defliatori farTod gamoiyeneba inflaciis 
gasazomad, ramdenadac igi Seexeba yvela saqonels, 
romelic warmoebulia qveyanaSi. amrigad, inflaciis am 
maCvenebels gaaCnia Zalian farTo baza. 

 
9.5. mTliani Sida produqti da 

sazogadoebis keTildReoba 

mTliani Sida produqti ekonomikis funqcionirebis 
metad zusti da saWiro maCvenebelia. magram igi 
uSualo warmodgenas ar gvaZlevs sazogadoebis 
keTildReobaze. ramdenadac warmoadgens mxolod 
bazarze orientirebuli saqmianobis wliuri 
moculobis sazoms. marTalia mSp_s SeuZlia realuri 
warmodgena mogvces mosaxleobis materialuri 
keTildReobis Sesaxeb, magram ar warmoadgens 
sazogadoebis keTildReobis maxasiaTebels. 

miuxedavad aRniSnulisa, realur mSp_sa da 
sazogadoebis keTildReobas Soris dadebiTi 
korelacia arsebobs. rac imas niSnavs, rom rac ufro 
maRalia warmoebis done, miT ufro axloa sazogadoeba 
“karg cxovrebasTan”. amdenadac aucilebelia 
gamovlenil iqnas zogierTi naklovaneba, 
dakavSirebuli mSp_is gaangariSebasa da mis mier 
ekonomikis mocvis xarisxTan. arsebobs ori 
winaaRmdegoba, rac aferxebs mSp_is mier ekonomikis 
ufro metad mocvas. perveli, es aris zogierTi 
saqmianobis Sedegebi, rogoricaa xmauri, daWuWyianeba, 
Warbi dasaxleba, romlebic warmoadgenen negatiur 
faqtorebs. maTi Rirebulebis gamoTiSva mSp_dan metad 
Wkvianuri mosazrebaa, magram igi TiTqmis 
ganuxorcielebel moments warmoadgens, ramdenadac 
aseTi “saqoneli” ar eqvemdebareba aRricxvasa da 
Sefasebas. 

meore, arsebobs mTeli rigi sawarmoo operaciebi, 
romlebic ar aris dakavSirebuli bazarTan da amdenad 
mep_Si ar Seitaneba. aseTebs miekuTvneba diasaxlisis an 
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durglis Sroma, romelic sakuTar saxls aremontebs, 
sxvadasxva TviTmomsaxureba principiT “gaakeTe TviTon” 
ukanono an dabegvrisaTvis dafaruli Semosavlebi da 
sxva. mSp_Si mxolod “Crdilovani ekonomikis” Sefaseba 
meryeobs 3_dan 25%_mde (igi gansxvavebulia sxvadasxva 
qveynebSi). 

jorj vaSingtonis universitetis profesori jon 
konduriki Seecada ganesazRvra mSp-is realur 
sidideze SedarebiT mniSvnelovani elementebis 
zegavlena, romlebic oficialurad ar Sedian 
gaangariSebaSi. kerZod, Sroma ojaxSi, aunazRaurebeli 
momsaxureba, moyvarulTa aunazRaurebeli Sroma, im 
sakuTrebis sarento Sefaseba, romelic gamoyenebulia 
arakomerciuli interesebisaTvis. yvela am maCveneblis 
Setana mSp_Si ekonomikis TvalsazrisiT 
mizanSewonilia, magram amas ar iTvaliswinebs mep_is 
Sedgenis meTodologia, ramdenadac igi arasabazro 
xasiaTs atarebs. yvelaferi eseni, rom Setanili 
yofiliyo mSp_Si konturikis mixedviT, maSin mSp 
60%_iT meti iqneboda, vidre maSin Tu igi tradiciuli 
meTodiT gaiangariSeboda. 

sazogadoebis keTildReobis yvelaze ufro 
dasabuTebul maCvenebels warmoadgens produqciis 
warmoeba erT sul mosaxleze. magram SeiZleba adgili 
hqondes iseT situacias, roca izrdeba mSp da aseTive 
maRali tempiT izrdeba mosaxleoba. am SemTxvevaSi 
cxovrebis done mosaxleobis erT sulze gaangariSebiT 
SeiZleba stabiluri an Semcirebuli iyos. 

sxvadasxa qveynebSi cxovrebis donis Sedarebisas 
xSirad iyeneben zemoT aRniSnul maCvenebels. unda 
aRiniSnos, rom am maCveneblis diapazoni msoflios 
sxvadasxva qveynebs Soris Zalian didia. 
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mSp_is wili erT sul mosaxleze (1994 w.) 
dolarebSi. 

 
qveynebi 
 

mSp-s wili erT 
sul mosaxleze 

eTiopia 110 
CineTi 310 
TurqeTi 1160 
ungreTi 2100 
argentina 3230 
italia 8420 
aSS 24390 
Sveicaria 26325 
arabeTis 

gaerTianebuli 
emiratebi 

24920 

    World  Bank  World  Deaelopment Report 1996pp 180-181.    
 
rogorc cifrobrivi monacemebidan Cans aSS_Si erT 

sul mosaxleze Semosavali 24390 dolars Seadgenda. 
maSin, roca eTiopiaSi igi 110 dolari iyo. magram 110 
dolari es aris saSualo maCvenebeli, rac niSnavs, rom 
eTiopiis mosaxleobas hqonda aRniSnulze ufro 
naklebi Semosavali ramac gamoiwvia SimSiliT 
sikvdilianobis maRali done. meore polusze aRmoCnda 
arabeTis gaerTianebuli emiratebi, sadac navTobis 
warmoebam gamoiwvia is rom, mosaxleobis erT sulze 
mep_is donem aSS_s dones gadaaWarba 42%_iT. rac 
Seexeba saqarTvelos, mSp_ma mosaxleobis erT sulze aq 
1999 wels 619 aSS dolari Seadgina, rac 146 dolariT 
naklebia 1997 wlisa da 140_iT naklebi 1998 wlis 
analogiur maCveneblebze. momdevno wlebSi kvlav 
aRiniSneba erT sul mosaxleze  mSp-s zrda da 2000 
wels 678 dolari, 2001 wels ki 680 dolari Seadgina. 

sabolood,  SeiZleba davaskvnaT, rom, rogori 
gadaWarbebiTac ar unda iqnas Sefasebuli mSp_is 
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maCvenebelis mniSvneloba qveynebis Sefasebis dros, erT 
sul mosaxleze mSp_is sididis mixedviT gansxvaveba 
qveynebs Soris marTlac didia. 
----------------------------------------------------------------------------------------------- 

ZiriTadi cnebebi 

erovnuli Semosavlebis angariSgebaTa sistema, 
mTliani Sida produqti, Sualeduri produqcia, 
damatebuli Rirebuleba, saboloo produqti, piradi 
samomxmareblo xarjebi, firmebis investiciebi, 
saxelmwifo Sesyidvebi,  wminda eqsporti, wminda Sida 
produqti, erovnuli Semosavali, piradi Semosavali, 
pirad gankargulebaSi arsebuli Semosavli, piradi 
danazogi,  nominaluri mSp, realuri  mSp, mSp_is 
defliatori, 
---------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

rodis Seiqmna erovnuli Semosavlebis 
angariSgebaTa sistema da ras warmoadgens igi? 

ras gviCvenebs mTliani Sida produqti? 
daaxasiaTeT Semosavlebisa da xarjebis wrebrunva. 
rogor iangariSeba Sualeduri produqti da 

damatebuli Rirebuleba? 
rogor iangariSeba mTliani Sida produqti 

xarjebis mixedviT? 
vin Rebulobs Semosavlebs mSp-dan? 
rogor iangariSeba erovnuli Semosavali? 
ra Sedis piradi SemosavlebSi? 
ra SemTxvevaSi icvleba nominaluri mSp da ra 

SemTxvevaSi realuri  mSp? 
10.  ras gviCvenebs mSp_is defliatori? 
11. ra warmoadgens sazogadoebis keTildReobis 

maxasiaTebels? 
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Tavi 10. ekonomikuri zrda 

10.1. ekonomikuri zrdis arsi da 
mniSvneloba 

Tanamedrove pirobebSi nebismieri sazogadoebis 
ganviTarebis mizans myari ekonomikuri zrdis miRweva 
warmoadgens. ekonomikuri zrda grZelvadian periodSi 
qveynis ekonomikuri warmatebis miRwevis yvelaze 
mniSvnelovani faqtoria. warmoebis moculobis 
gadideba mosaxleobis raodenobasTan SedarebiT, iwvevs 
cxovrebis donis amaRlebas. zrdadi ekonomika 
saSualebas iZleva ufro srulyofilad iqnas 
dakmayofilebuli adamianTa moTxovnilebebi, gadaWril 
iqnas socialur-ekonomikuri problemebi, rogorc 
qveynis SigniT, aseve saerTaSoriso doneze. 

ekonomikuri zrda es aris qveynis realuri mSp-s 
zrda drois garkveul SualedSi. mosaxleobis 
cxovrebis donis SefasebisaTvis calkeul qveynebsa da 
regionebSi umjobesia realuri mSp ganisazRvros 1 sul 
mosaxleze gadaangariSebiT, magaliTad, indoeTisa da 
daniis mSp-Ta Sedareba Semdeg suraTs iZleva: mSp 
indoeTSi 215 mlrd dolaria, daniaSi – 124 mlrd 
dolari. Tu ganvsazRvravT erT sul mosaxleze 
realur mSp-s, aRmoCndeba, rom indoeTSi igi 310 
dolars, xolo daniaSi 26 aTas dolars Seadgens. 
ekonomikuri zrda, gaangariSebuli erT sul mosaxleze 
warmoebis moculobis maCveneblebSi, niSnavs cxovrebis 
donis amaRlebas. amrigad ekonomikuri zrda SeiZleba 
SevafasoT, rogorc realuri mSp-s gadideba, an 
rogorc realuri mSp-s zrda 1 sul mosaxleze 
gadaangariSebiT. grafikulad ekonomikuri zrda 
gamoisaxeba sawarmoo SesaZleblobaTa mrudis 
gadaadgileba marjvniv da zeviT, an rogorc 
erToblivi moTxovnisa da erToblivi miwodebis 
mrudebis erTdrouli gadaadgileba marjvniv. 
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mSp-s wliuri zrdis tempebs procentuli 
gamoxatulebiT angariSoben. ara Tu TiToeuli 
procentiT, aramed misi meaTedi nawiliTac mSp-s zrdas 
nebismieri qveynisaTvis Zalian didi mniSvneloba aqvs. 
Tu aSS-saTvis 0,5% ekonomikuri zrda 27 mlrd 
dolaramdea, naklebganviTarebuli qveynisaTvis, 
romelSic moxmarebis done Zalian dabalia, 0,5%-iT mSp-
s Semcirebam SimSiliT sikvdilis zRvarze misvla 
SeiZleba gamoiwvios. ekonomistebi yovelTvis 
moxiblulni iyvnen ekonomikuri zrdis TeoriiT. 1798 
wels Tomas robert malTusma Tavis naSromSi `pirveli 
ese mosaxleobis Sesaxeb~ iwinaswarmetyvela, rom 
mosaxleobis mateba gauswrebda gamoSvebis zrdas. es 
gagrZeldeboda manam, sanam SimSili da sikvdili ar 
moiyvanda mosaxleobisa da gamoSvebis raodenobas 
SesabamisobaSi. es aris ekonomikis, rogorc `pirquSi 
mecnierebis~ arsis safuZveli. magram aqve unda 
SevniSnoT, rom aRniSnul mosazrebas safuZveli daudo 
miwis SezRudulobam. ramdenadac miwis miwodeba ar 
izrdeboda, igi ganixileboda, rogorc ekonomikuri 
zrdis SemzRudveli. 

samyaros Sesaxeb malTusis es warmodgena 
saSualebas iZleva ganvixiloT zogierTi 
ganviTarebuli qveynis problemebi. mosaxleobis swrafi 
zrdisa da sasoflo-sameurneo warmoebis gacilebiT 
neli zrdis pirobebSi isini SimSilis safrTxis winaSe 
dganan. aseTi qveynebi SeiZleba malTusianelTa 
xafangSi moxvdnen. 

malTusianelTa scenari qveynebis 
umravlesobisaTvis mcdari aRmoCnda. malTusma ver 
Seafasa sasoflo-sameurneo warmoebaSi Sromis 
mwarmoeblurobis didi zrdis SesaZlebloba, romelic 
XIX saukuneSi daiwyo da dResac grZeldeba. 
gaumjobesebulma da axalma teqnologiebma qveynebs 
sakuTari Tavis gamokvebis saSualeba misca 
mosaxleobis zrdisa da soflis meurneobaSi 
dasaqmebulTa raodenobis Semcirebis pirobebSic ki. 
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mecnierul-teqnikuri progresi aumjobesebs 
mosaxleobis cxovrebis donis perspeqtivebs. ase, 
magaliTad, ukve 1970-ian wlebSi mniSvnelovnad 
gaizarda Sromis mwarmoebluroba indoeTis soflis 
meurneobaSi (`mwvane revolucia~), rasac SimSilobis 
albaTobis mkveTri Semcireba mohyva. 

fasebis Semcireba sasoflo-sameurneo produqciaze 
ukanasknel wlebSi mowmobs soflis meurneobaSi 
mwarmoeblurobis uzarmazar gadidebaze. kvebis 
produqtebis ukmarisoba ukve aRar warmoadgens 
msoflio mniSvnelobis problemas. magram es imas ar 
niSnavs, rom zogierT regionSi ar aris siRaribe da 
SimSili. iq sadac miwa dabalnayofieria, mosaxleobam 
unda mimarTos sxva dargebis, magaliTad, vaWrobis an 
samrewvelo warmoebis ganviTarebas, romelic mis 
mdgomareobas gaaumjobesebs. bangladeSSi 1 sul 
mosaxleze Semosavali 200 dolars Seadgenda. am 
qveyanaSi samrewvelo warmoebas safuZveli daudo 
krevetebis warmoebam. maT daiwyes krevetebis moSeneba 
da gayidva. saWiro gaxda maTi gayinva da 
transportireba saeqsportod. samacivro kamerebis 
gareSe SeuZlebeli iyo maTi gayinva, xolo 
satransporto saSualebebis gareSe – transportireba. 
samacivro kamerebisa da satransporto 
saSualebebisSeZeniTa da krevetebis warmoebis dawyeba 
gaxda qveynis ekonomikuri ganviTarebis safuZveli. 
maSasadame, Tanamedrove pirobebSi ekonomikuri 
ganviTareba niSnavs calkeul miRwevaTa gaerTianebas, 
rac bazrisaTvis warmoebis, misi Semdgomi zrdis da 
mosaxleobis cxovrebis donis amaRlebis saSualebas 
iZleva. 

nebismieri qveynis ekonomikur zrdaze moqmedi 
faqtorebi or jgufad SeiZleba daiyos. esenia: 
miwodebis faqtorebi da moTxovnisa da efeqtianobis 
faqtorebi. pirvelSi Sedis bunebrivi resursebi, 
raodenobisa da xarisxis gaTvaliswinebiT, SromiTi 
resursebis raodenoba da xarisxi, kapitali da 
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teqnologiebi, xolo moTxovnisa da efeqtianobis 
faqtorebs miekuTvneba dasaqmebis moculoba da 
faqtorTa efeqtianoba. faqtorTa orive jgufi 
erTmaneTTan mWidrod arian damokidebuli. ekonomikuri 
zrdis miRweva xdeba ara mxolod resursebis 
gamoyenebis, aramed maTi sruli mwarmoeblurobis 
miRwevis SemTxvevaSi. warmoebis gafarToebis unari ar 
aris sakmarisi mSp-s maqsimaluri raodenobis misaRebad. 
amisaTvis aucilebelia maTi efeqtiani gamoyeneba. 

amrigad, nebismier qveyanaSi mosaxleobis cxovrebis 
done damokidebulia saqonlisa da momsaxurebis 
warmoebis unarze. mwarmoebluroba ki adamianiseul 
kapitalze, fizikur kapitalze, bunebriv resursebsa da 
momuSaveTaTvis xelmisawvdomi teqnologiuri codnis 
raodenobaze. 

 
10.2. ekonomikuri zrdis faqtorebi 

rogorc ukve aRvniSneT, ekonomikuri zrdis 
miRwevis saSualeba mwarmoeblurobis zrdaa. 
mwarmoebluroba es aris drois gansazRvrul SualedSi 
(1 saaTSi, 1 dReSi) warmoebuli saqonlisa da 
momsaxurebis raodenoba. 

mwarmoebluroba cxovrebis donis, xolo 
mwarmoeblurobis zrda cxovrebis donis zrdis 
ZiriTadi determinantia. qveyanas mxolod maSin aqvs 
cxovrebis maRali done, Tu saqonlisa da momsaxurebis 
didi raodenobis warmoeba SeuZlia. danielebi 
indoelebze ukeTesad cxivrobenm vinaidan danielebis 
mwarmoebluroba ufro maRalia, vidre indoelebis. 
iaponelebis cxovrebis done ufro swrafad gaizarda, 
vidre meqsikis an pakistanis, vinaidan iaponelebma ufro 
swrafad gazardes mwarmoebluroba, vidre meqsikelebma 
an pakistanelebma da a.S. aqedan gamomdinare, qveynis 
cxovrebis done damokidebulia am qveynis unarze, 
awarmoos saqoneli da momsaxureba. amdenad, qveynebis 
cxovrebis doneebs Soris gansxvavebis gasagebad 



 
 

 147 

ZiriTadi yuradReba saqonlisa da momsaxurebis 
warmoebaze unda gavamaxviloT. amasTan dakavSirebiT 
yuradReba unda mieqces imas, rom mSp-s gadideba moxdes 
ara marto Sromis danaxarjebis, aramed ufro metad 
mwarmoeblurobis gadidebiT. e.denisonis gamokvleviT 
mSp-s gadidebis ZiriTadi wyaro swored 
mwarmoeblurobaa. masze modis mSp-s matebis 2/3 nawili, 
mxolod 1/3 modis Sromis danaxarjebis gadidebaze. 

droTa ganmavlobaSi mosaxleoba da Sesabamisad 
samuSao Zalis raodenoba msoflios umravles qveynebSi 
ganuwyvetliv izrdeba. Tumca, mTel rig qveynebSi 
adgili hqonda meore msoflio omis Semdgom periodSi 
Sobadobis Semcirebas. ganviTarebul qveynebSi es 
procesi garkveulwilad Seanela emigrantebis 
raodenobis gadidebam. amasTanave, ufro da ufro metad 
iqna gamoyenebuli qalTa Sroma. 

adamaniseuli kapitali. mravali ekonomisti Tvlis, 
rom samuSao Zalis xarisxi, misi unari, codna, 
kvalifikacia mwarmoeblurobis mTavari determinantia. 
swored es niSan-Tvisebebi gadaaqcevs samuSao Zalas 
kapitalad. miuxedavad imisa, rom, rogorc ganaTleba, 
aseve adamianis unari, kvalifikacia da gamocdileba 
naklebadxelSesaxebia, vidre fizikuri kapitali, isic 
warmoadgens kapitalis erT-erT saxeobas da aris 
mwarmoeblurobis amaRlebis warmoebuli faqtori. 
warmoebulia imdenad, ramdenadac adamaniseuli 
kapitalis Camoyalibeba moiTxovs investirebas sakuTar 
TavSi (Tavdapirvelad mSoblebis daxmarebiT), 
momavalSi meti gamomuSavebis misaRebad. amdenad, 
studentebi SeiZleba ganxilul iqnas mSromelebad, 
romlebic adamaniseuli kapitalis SeqmnisaTvis 
Sromoben, da romelic momavalSi – warmoebaSi iqneba 
gamoyenebuli. 

warmoebis nebismieri sxva elementi – kapitali, miwa, 
teqnologiebi SeiZleba SeZenil iqnas sakuTari an 
nasesxebi saSualebebiT qveynis SigniT an misi 
farglebis gareT. qveyanam SeiZleba SeiZinos sxvadasxva 
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eleqtro da telesakomunikacio saSualebebi da 
mowyobilobebi, uaxlesi sabrZolo Tu sawarmoo 
teqnikuri saSualebebi. magram maTi gamoyeneba 
SeuZlebeli iqneba, Tu mas ar gaaCnia 
maRalkvalificiuri da saTanado codniTa da unariT 
aRWurvili samuSao Zala. 

Tanamedrove pirobebSi, codnisa da informaciis 
rolis zrdam gamoiwvia ganaTlebis sistemis pirvel 
rigSi gadmoweva. Tanamedrove sazogadoebaSi ganaTleba 
iRebs permanentul xasiaTs. imisaTvis, rom 
Seesabamebodes moTxovnebs, muSaki unda iyos ara marto 
ganaTlebuli, aramed mas unda hqondes siaxleebis 
aTvisebis, kvlav da kvlav swarvlis, profesiis 
Secvlis unari. msoflios yvela ganviTarebul 
qveyanaSi mudmivad izrdeba swavlisaTvis gamoyofili 
investiciebi da dro. Tanamedrove warmoeba muSaks 
uyenebs iseT moTxovnebs, rac mis farTo 
msoflmxedvelobasa da zogadi kulturis maRal dones 
efuZneba. mravali gamokvleviT dadasturda, rom 
pirovneba, romelsac gaaCnia zogadi kultura, ufro 
advilad iRebs codnas, ufro adekvaturad reagirebs 
ama Tu im situaciaze da gaaCnia didi SemoqmedebiTi 
potenciali. swored amitom, iaponiis msxvili 
kompaniebi TavianT TanamSromlebs agzavnian e.w. 
`kulturul mogzaurobaSi~, evropaSi kompaniis 
xarjebiT. 

fizikuri kapitali es aris Senobebi, manqanebi, 
danadgarebi, warmoebuli saqonlis maragebi, romlebic 
warmoebis procesSi gamoiyeneba axali saqonlisa da 
momsaxurebis warmoebisaTvis. iseve, rogorc 
adamianiseuli kapitali, fizikuri kapitalic 
warmoebuli faqtoria. e.i. igi warmoebis procesSi 
gamoyenebuli is faqtoria, romelic warsulSi iyo 
sawarmoo procesis Sedegi. 

fizikuri kapitali orgvarad SeiZleba ganvixiloT. 
es aris mudmivi kapitali – Senobebis, manqana-
danadgarebis, mowyobilobebisa da sxvaTa saxiT 
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warmodgenili da  cvalebadi kapitali – nedleulisa 
da masalebis saiT. 

sawarmoo daniSnulebis Senobebi da manqana-
danadgarebi kapitalia da amdenad warmoebis 
faqtorebia, ramdenadac maT iyenebs ra momuSaveni 
sawarmoebSi, qmnian saqonelsa da momsaxurebas. aseve, 
rac metia maTi gamoyenebis xarisxi, miT metia 
warmoebis donec. 

yvelaze ufro efeqtiani mowyobilobebi saSualebas 
iZleva nedleulis naklebi danaxarjebiT miRebul 
iqnas produqciis igive raodenoba. nedleulis 
(zogierTi saxeoba mudmivad SeiZleba miewodos 
warmoebas) zogierTi saxeoba ki araganaxlebadia, maTi 
raodenoba SezRudulia. magalitad, merqani mudmivad 
SeiZleba gamoyenebul iqnas axali xeebis dargvis 
saSualebiT. wiaRiseuli simdidreebis maragi ki 
gansazRvrulia da xelovnurad misi gazrda – 
SeuZlebelia. maS, maTi TandaTanobiT SemcirebiT xom 
ar gamoiwvevs ekonomikuri zrdis Senelebas? es rom ase 
ar moxdes, amis sawinaaRmdegod moqmedebs sami faqtori: 
1. axali wiaRiseuli simdidreebis aRmoCena, 2. 
Semcvlelebis gamoyeneba da 3. aRniSnuli ori 
faqtoris safuZvelze fasebis zrdis Seneleba. 

es faqtorebi mniSvnelovanwilad iZleva optimizmis 
safuZvels. warsulSi teqnologiis ganviTareba, axali 
Semcvlelebis aRmoCena yovelTvis iyo problemebis 
gadaWris sawindari. imedi unda viqonioT, rom 
momavalSi ase iqneba. 

bunebrivi resursebi mwarmoeblurobis aseve 
mniSvnelovani determinantia. misi gavlena ekonomikur 
zrdaze Znelad eqvemdebareba raodenobriv Sefasebas. 
sxvadasxva bunebrivi resursebis umdidresma maragebma 
mniSvnelovani wvlili Seitana mTeli rigi qveynebis 
ekonomikuri zrdis procesSi. magaliTad, navTobiT 
mdidarma qveynebma (erayi, saudis arabeTi) SeZles 
Semosavlebis maRali donis miRweva navTobis sakuTar 
maragebze dayrdnobiT. 
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Tumca, bunebrivi resursebis siuxve mniSvnelovnas 
uwyobs xels ekonomikur zrdas, magram es srulebiT ar 
niSnavs, rom mwiri bunebrivi resursebis mqone 
qveynebisaTvis Senelebuli ekonomikuri zrda aris 
damaxasiaTebeli. miuxedavad imisa, rom iaponias metad 
SezRuduli bunebrivi resursebi gaaCnia, meore 
msoflio omis Semdgom metad swrafi tempebiT daiwyo 
ganviTareba da ayvavebasac miaRwia im dargebis 
ganviTarebiT, romlebic ufro teqnikur progreszea 
damokidebuli, vidre bunebriv resursebze. meore mxriv, 
arsebobs samxreT amerikisa da afrikis zogierTi 
qveyana, romelic mdidari bunebrivi resursebis 
miuxedavad, ganviTarebis umniSvnelo tempebiT 
xasiaTdebian. 

teqnologiuri codna mwarmoeblurobis zrdis 
meoTxe determinantia. igi warmoadgens saqonlisa da 
momsaxurebis warmoebis saukeTeso gzebis SerCevis 
unars. 

ekonomikuri zrda arasodes ar yofila warmoebis 
ubralo gafarToebis, erTi da igive teqnikuri 
aRWurvilobisa da erTi da igive codnis doniT 
SeiaraRebuli muSebis gamoyenebis procesi. piriqiT, 
gamogonebaTa da teqnologiur cvlilebaTa 
ganuwvetelma nakadma sawarmoo SesaZleblobebis 
mniSvnelovani gaumjobeseba gamoiwvia. 

gamogonebebi da siaxleebi teqnologiuri codnis 
ori aspeqtia. gamogonebis Sedegia – axali codna, 
siaxle ki arsebuli codnis gamoyenebis meTodebis 
srulyofaa. 

yvelaze mniSvnelovani cvlilebebi teqnologiur 
codnaSi dakavSirebulia did aRmoCenebTan. maTma 
praqtikulma gamoyenebam uzrunvelyo ekonomikuri 
zrdis maRali tempebi. magram aqve gaCnda SezRudvebi. 
Tu erTi gamogoneba xelmisawvdomi iyo yvela 
msurvelisaTvis, meores gamoyeneba sxvebisTvis 
SeuZlebeli iyo. ase, magaliTad, roca henri fordma 
warmatebiT gamoiyena konveieri, misi gamoyeneba sxva 
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manqanaTmSenebel qarxnebSic daiwyes. magram `koka-
kolas~ damzadebis recepti icis mxolod im kompaniam, 
romelic mas amzadebs. zogierTi teqnologia 
gasaidumloebulia drois garkveul periodSi. am dros 
mas patenti icavs. am dros is aris mocemuli 
produqciis (magaliTad, wamlis) erTaderTi 
mwarmoebeli. sapatento dacvis vadis gasvlis Semdeg 
misi warmoeba sxvebsac SeuZliaT. 

 
10.3. ekonomikuri zrda da saxelmwifo 

politika 

rogorc zemoT aRniSnuli gvqonda sazogadoebis 
cxovrebis done damokidebulia fizikur kapitalze, 
adamianiseul kapitalze, bunebriv resursebze da 
teqnologiur codnaze. maTi efeqtiani gamoyeneba, 
cxovrebis donis zrdis ZiriTadi pirobaa. magram 
rogor monawileobs mTavroba mwarmoeblurobisa da 
cxovrebis donis zrdaSi? ZiriTadi piroba grZelvadian 
periodSi cxovrebis donis amaRlebisaTvis es aris 
mTavrobis mier danazogebisa da investiciebze xelis 
Sewyoba. qveynebs romlebic mSp-s did nawils xarjaven 
investiciebze, ekonomokuri zrdis maRali tempebi aqvT. 
magaliTisaTvis SeiZleba moviyvanoT iaponia da 
singapuri. im qveynebs ki, romlebic investiciebze mSp-s 
mcire nawils xarjaven, magaliTad luanda, bangladeSi, 
ekonomikuri zrdis dabali tempebi aqvT. sxvadasxva 
qveynis magaliTi adasturebs myar korelacias 
investiciebsa da ekonomikur zrdas Soris. magram 
korelacia ar gviCvenebs imas, Tu romelia mizezi da 
romeli-Sedegi. SeiZleba didma investiciebma 
gamoiwvios swrafi ekonomikuri zrda, an piriqiT, 
ekonomikur zrdas mohyves investiciebis gazrda. 
ekonomistTa umravlesobis azriT investiciis maRali 
done ekonomikuri zrdis aseve maRal temps iwvevs. 

Tu qveyana airCevs iseT politikas, romelic zrdis 
danazogebis sidides, amis Sedegad kapitalis maragi 
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gaizrdeba, rasac mohyveba mwarmoebulrobisa da 
Sesabamisad mSp-s swrafi zrda. magram aseTi swrafi 
zrda didxans ar gagrZeldeba, ramdenadac viciT, rom 
kapitali klebadi ukugebiT xasiaTdeba da amis gamo 
danazogis sididis zrda ekonomikuri zrdis daCqarebas 
mxolod garkveuli periodiT gamoiwvevs. droTa 
ganmavlobaSi damatebiTi kapitalidan miRebuli 
sargebloba Semcirdeba da Sesabamisad Semcirdeba 
ekonomikuri zrdac. grZelvadian periodSi dazogvis 
sididis zrda mwarmoeblurobisa da Semosavlis ufro 
maRal dones ganapirobebs. am grZelvadiani periodis 
miRwevas ki SeiZleba sakmao dro dasWirdes, magram misi 
miRwevis SemTxvevaSi ekonomikuri zrdis tempebis 
gadideba ramdenime aTwleulis manZilze SeiZleba 
gagrZeldes. 

aqve unda SevniSnoT rom sxva Tanabar pirobebSi, 
qveynis ekonomika ufro swrafad izrdeba Tu sawyisi 
wertili misTvis siRaribea. ekonomikur zrdaze sawyisi 
pirobebis am zemoqmedebas mkveTri zrdis efeqts 
uwodeben, rac gulisxmobs, rom dabalganviTarebuli 
qveyana ganviTarebis ufro maRal temps aRwevs, vidre 
maRal ganviTarebuli. 

qveynis moqalaqeebis mier danazogebis zrda  axali 
kapitalis investirebis erTad-erTi gza ar aris. aq 
aseve gaTvaliswinebul unda iqnes ucxouri 
investiciebi.   investicias, romlis mflobeli da 
warmarTvelia ucxouri firma, ucxouri pirdapiri 
investicia ewodeba.  xolo, im investicias, romelic 
dafinansebulia ucxouri fuliT, magram  imarTeba 
qveynis moqalaqeebis mier, ucxouri portfeluri 
investicia ewodeba.  ucxouri investicia qveynis 
ekonomikuri zrdis miRwevis erTad-erTi gzaa.  

organizacia, romelic Rarib qveynebSi investiciebis 
zrdas uwyobs xels, aris msoflio banki.  es 
saerTaSoriso organizacia  ganagebs Tanxebs  
msoflios iseTi maRalganviTarebuli qveynebidan, 
rogoricaa aSS, da am resursebs iyenebs Raribi 
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qveynebisaTvis kreditebis misacemad. msoflio bankisa 
da saerTaSoriso savaluto fondis mizania  
msoflioSi ekonomikuri ganviTarebis xelisSewyoba. 
----------------------------------------------------------------------------------------------- 

ZiriTadi cnebebi  

ekonomikuri zrda,  mwarmoebluroba, adamaniseuli 
kapitali, fizikuri kapitali, bunebrivi resursebi, 
teqnologiuri codna, mkveTri zrdis efeqti. 
----------------------------------------------------------------------------------------------- 

kiTxvebi ganmeorebis 

raSi mdgomareobs ekonomikuri zrdis arsi? 
ratom aris saWiro mSp-s wliuri zrdis tempebis 

zusti gaangariSeba? 
raSi mdgomareobs ekonomikis, rogorc `pirquSi 

mecnierebis~ arsis safuZveli? 
ra aris mwarmoebluroba da rogoria misi roli 

cxovrebis donis amaRlebaSi? 
daaxasiaTeT adamaniseuli kapitali, rogorc 

mwarmoeblurobis zrdis ZiriTadi piroba. 
daaxasiaTeT fizikuri kapitali da bunebrivi 

resursebi,  rogorc mwarmoeblurobis determinantebi. 
axseniT teqnologiuri codnis mniSvneloba 

mwarmoeblurobis zrdaSi. 
raSi mdgomareobs mkveTri zrdis efeqtis arsi? 
 
 

Tavi 11. fuli da sabanko sistema 

11.1. fulis warmoSoba da misi arsi 

`adamianTa sazogadoebis erT-erTi umniSvnelovanesi 
gamogoneba – fuli, ekonomikuri mecnierebis metad 
mimzidveli aspeqtia. fuli ajadoebs adamianebs; 
misTvis itanjebian da Sromoben; igoneben misi Sovnisa 
da daxarjvis yvelaze daxvewil xerxebs. fuli 
erTaderTi saqonelia, romlis gamoyeneba mxolod misi 
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sxvaze gadacemiT SeiZleba: igi ver dagapurebT, ver 
CagacmevT, verc TavSesafars mogcemT manam, sanam ar 
daxarjavT, an ar daabandebT. adamianebi yvelafers 
akeTeben fulisaTvis da fulic, TiTqmis yvelafers 
akeTebs adamianisaTvis. fuli – momxiblavi, 
ganmeorebadi, cvalebadniRbiani gamocanaa~. 

fulis warmoSobas safuZveli gacvlis warmoSobam 
da ganviTarebam daudo. gacvla ki jer kidev 
pirvelyofili Temuri wyobilebis wiaRSi aRmocenda da 
TandaTanobiT ganviTarda Sromis sazogadoebrivi 
danawilebis ganviTarebasTan erTad. svadasxva 
produqtis mflobelni avlendnen mzadyofnas, 
gaecvalaT TavianTi produqcia barteris saSualebiT. 
barteri es aris erTi nivTis an momsaxureobis gacvla 
meore nivTze an momsaxurebaze. magram barterul 
gacvlas am periodSi Tavisi uaryofiTi mxareebi hqonda. 
ojaxi, sanam gadawyvetda Tevzis momzadebas, manamde mas 
unda enaxa pirovneba, romelsac Tavis damzadebul 
samoss SesTavazebda Tevzis sanacvlod. xSirad, aseTi 
pirovnebis monaxva Zneldeboda. aseve Zneli xdeboda 
romelime didi Rirebulebis mqone nivTis danawileba. 

aRniSnulma da kidev mravalma sxva problemam 
ganapiroba fulis warmoSoba. 

fulis rols sxvadasxva epoqasa da sxvadasxva 
adgilebSi sxvadasxva saqoneli asrulebda. magaliTad, 
homerosis epoqaSi, daaxloebiT 2800 wlis win, mejoge 
tomebSi fulis erTeuls pirutyvi warmoadgenda. zRvis 
napirebze dasaxlebul xalxebSi fulis rols niJarebi 
da Tevzi asrulebda, zogan bewveuli, zogan yava da a.S. 

liTonis damuSavebasa da gamoyenebasTan erTad 
fulis rolSi umetesad liTonebi gamodian. cnobilia, 
rom rkinis fuli gavrcelebuli yofila Zvel 
spartaSi, spilenZis – CineTSi; Zvel egvipteSi fulis 
rols jer kidev 4 aTasi wlis winaT asrulebda 
spilenZi, oqro da vercxli. gacvlis ganviTarebis 
procesSi sxvadasxva liTonis adgili ZiriTadad oqrom 
daisakuTra. 
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fuli SeiZleba uwodoT yvelafers imas, rac 
gamoiyeneba saqonlisa da momsaxureobis SesaZenad. 
Tumca, fulis roli mravalma nivTma SeiZleba 
Seasrulos, magram is, rac fulis saxiT iqneba 
gamoyenebuli unda asrulebdes Semdeg moTxovnebs: 

1. stabiluroba. fulis Rirebuleba metnaklebad 
stabiluri unda iyos dResac da xvalac. adamianebi an 
Seinaxavs mas, an kidev ecdeba swrafad daxarjon imis 
SiSiT, rom xval SeiZleba igi gaufasurdes. 

2. portatuloba. fuli unda iyos mcire 
moculobisa da msubuqi, raTa adamianebma SeZlon misi 
tareba. 

3. cveTisadmi mdgradoba. fulis dasabeWdad 
SerCeuli masala unda iyos sakmaod mdgradi, raTa 
SeZlos xangrZlivad momsaxureba. es aris erT-erTi 
mizezi imisa, rom fulisaTvis ZiriTadad gamoiyeneben 
Zalian maRali xarisxis qaRalds. 

4. erTgvarovneba. erTi da igive nominalis fuls 
Tanabari Rirebuleba unda hqondes. 

5. dayofadoba. barterTan SedarebiT, fulis erT-
erT upiratesobas warmoadgens misi Tviseba, daiyos 
nawilebad. sxvagvarad rom vTqvaT, laris an dolaris 
daxurdaveba-danawileba did siZneles ar warmoadgens, 
maSin roca igives ver vityviT wiwilas an paltos 
mimarT. 

6. Secnobadoba. fuli advilad sacnobi unda iyos, 
aseve Zneli unda iyos misi gayalbeba. qaRaldis 
xarisxma da damcavma niSnebma yalbi fulis gamoSveba 
SeuZlebeli unda gaxados. 

 
11.2. fulis funqciebi 

fulis arsi mis funqciebSi vlindeba. igi sam 
funqcias asrulebs:  1. fuli, rogorc mimoqcevis 
saSualeba; 2. fuli, rogorc Rirebulebis sazomi da 3. 
fuli, rogorc dagrovebis saSualeba.  
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fuli, rogorc mimoqcevis saSualeba. rodesac 
fuls iyeneben saqonlisa da momsaxureobis SesaZenad, 
maTi Rirebulebis gadaxdisaTvis, amboben, rom igi 
asrulebs mimoqcevis funqcias.  

fuli, rogorc mimoqcevis saSualeba, 
Tavdapirvelad gamodioda zodebis saxiT, magram 
SemdgomSi man miiRo monetis forma. moneta aris 
gansazRvruli formis, sinjisa da Rirebulebis 
liTonis zodi. pirveli moneta, herodotes cnobiT, - 
moiWra lidiaSi Cv. w. a. VIII saukuneSi. Semdgom igi 
gavrcelda saberZneTSi, xmelTaSua da SavizRvispira 
saxelmwifoebSi, maT Soris Zvel kolxeTSi. qarTuli 
vercxlis moneta – kolxuri TeTri, romlis erT 
mxareze amokveTili iyo adamianis Tavi, xolo meoreze 
xaris Tavi, - Zveli welTaRricxvis VI saukuniT 
TariRdeba, da msoflios uZveles monetaTa ricxvs 
miekuTvneba. qarTuli oqros moneta – kolxuri 
`starteri~ iWreboda Zv. w.a. I saukunidan axali 
welTaRricxvis III s-mde da a.S. 

Tavdapirvelad mimoqcevaSi iyenebdnen oqros, 
vercxlis, spilenZis, rkinis monetebs. ufro 
mogvianebiT fulis roli oqrom da vercxlma 
daimkvidra, xolo Semdeg oqrom daisakuTra 
sayovelTao eqvivalentis roli. 

mimoqcevis funqciis Sesrulebis dros moneta 
cvdeboda da misi Sinaarsi scildeboda monetis 
RirebulebiT substancias. amitom Tu SesaZlebelia, 
rom arasrulfasovani moneta warmomadgenlobdes 
srulfasovan fuls, maSin aseve SesaZlebelia monetis 
funqcia Seasrulos iseTma saganmac, romelsac 
Rirebuleba ara aqvs. aqedan gamomdinare, qaraldis 
fulsac SeuZlia Seasrulos monetis roli. 

qaRaldis fuli pirvelad gamoSvebul iqna Zvel 
CineTSi, ris Sesaxebac wers italieli mogzauri marko 
polo, romelic CineTs 1280 wels ewvia., safrangeTSi 
qaRaldis fulis gamoSveba daiwyo 1789wels, Semdeg 
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amerikaSi (masaCusetis StatSi) 1766 wels, xolo 
ruseTSi, ekaterine meoris mefobis dros - 1769 wels. 

amJamad mTel rig qveynebSi mimoqcevis saSualebis 
funqcias ZiriTadad asrulebs qaRaldis fuli, 
monetebi da saCeko depozitebi.  im fulis moculoba, 
romelic saWiroa garigebis mosaxdenad, upirveles 
yovlisa damokidebulia iseT faqtorebze, rogoricaa 
nayidobaTa moculoba, xelfasis gadaxdis sixSire, 
angariSebze gadaxdisaTvis gankuTvnili dro, am 
angariSebis gadasaxdelad warmodgenis regularoba da 
sasesxo-fuladi saxsrebis xelmisawvdomoba. 

Sesasyidi produqciis moculoba damokidebulia 
vaWrobis ganviTarebasa da  specializaciis xarisxze. 
ojaxi, romelic TviTdakmayofilebad, naturalur 
meurneobas eweva, TiTqmis ar monawileobs vaWrobaSi da 
sulac ar Wirdeba mas mimoqcevis saSualeba. im droSi, 
roca aSS-Si ojaxTa umravlesoba fermerul meurneobas 
eweoda, mimoqcevis saSualebebze moTxovna gacilebiT 
naklebi iyo, vidre amJamad. komerciisa da mrewvelobis 
ganviTarebasTan erTad Zlierdeba specializacia da 
mniSvnelovnad izrdeba garigebaTa ricxvi. Tanamedrove 
ekonomikur sistemaSi adamianebi TavianT gamomuSavebas 
Rebuloben fulis saxiT, xolo Semdeg am fuliT 
yiduloben mas, rac maT WirdebaT. 

barteruli gacvlis meqanizmis Secvla meqanizmiT, 
romelSic fuli gamoiyeneba, rogorc gacvlis 
saSualeba, iwvevs mimoqcevis xarjebis Semcirebas. 
fulad gacvlas gacilebiT naklebi dro da Zalisxmeva 
Wirdeba, vidre barters. amcirebs ra mimoqcevis 
xarjebs, fuli stimuls aZlevs specializaciisa da 
vaWrobis ganviTarebas da amrigad xels uwyobs xalxis 
keTildReobis amaRlebas. 

fuli, asrulebs ra mimoqcevis funqcias, misaRebi 
unda iyos yvelasaTvis. mosaxleobis mier fulis miReba 
damokidebulia maT mzadyofnasa da survilze, 
gamoiyenos es fuli. magaliTad, amerikis xazinis cdebi, 
Seemcirebina mosaxleobis fuliT momaragebis xarjebi, 
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uiRblod damTavrda. 1970 wlidan dawyebuli, ori wlis 
ganmavlobaSi xdeboda ordolariani banknotebis 
gamoSveba. xazinas imedi hqonda, rom gaakeTebda 5 
milioni dolaris ekonomias yovelwliurad, 1 
dolariani banknotebis 2 dolarianebiT Secvlis 
safuZvelze, rac gamoiwvevda banknotebis orjer 
naklebi raodenobiT dabeWdvas. uiRblobis erT-erTi 
mizezi iyo is, rom Zalian xSirad ereodaT erTmaneTSi 
1 da 2 dolariani banknotebi. adamianebi arCeven meti 
nominaluri gansxvavebebis mqone banknotebis 
gamoyenebas. magaliTad, 1 da 5 dolarianebisas, vidre 1 
da 2 dolarianebisas. amasTanave, bevrs miaCnda, rom 2 
dolarianebs ubedureba moaqvT. 

1979 wels xazina kvlav Seecada Seemcirebina emisiis 
xarjebi, erTdolariani monetis gamoSvebiT. igegmeboda 
mniSvnelovani ekonomia, ramdenadac monetis 
vargisianobis vada saSualod 15 welia, maSin roca 
qaRaldis kupiura mxolod 18 Tvea vargisi 
gamoyenebisaTvis. magram mosaxleobam ar miiRo 
erTdolariani moneta. es moxda ori mizezis gamo. 
pirveli – zomiT, es moneta Zalian gavda 25 centians 
da amdenad bevri erTmaneTSi urevda maT. meore – 
xazinam ver gaiTvaliswina is, rom xalxi praqtikulad 
upiratesobas aniWebs qaraldis fuls – monetasTan 
SedarebiT. 

Tumca fulis gamoyeneba Cveulebriv amcirebs 
garigebaTa xarjebs, Tanamedrove pirobebSi barteri 
mainc inarCunebs arsebobas. magaliTad, im qveynebSi, 
sadac inflaciis warmoudgenlad maRali tempebia, 
barteri ufro misaRebia, vidre naRdi fulis 
gamoyeneba. fuladi gacvlis an barteris alternativis 
saxiT saxelmwifom SeiZleba gamoiyenos talonebis 
ganawileba. es talonebi maT mflobelebs uflebas 
aZlevs SeiZinon gansazRvruli raodenobis sxvadasxva 
saqoneli. mag.: puri, xorci an benzini gacvlis aseTi 
sistemis dros saqonlis gacvla xdeba ara fulze, 
aramed talonze. praqtikulad talonebis ganawileba 
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yvela saxis saqonelze Zalian Znelia. amasTanave, am 
dros SezRudulia samomxmareblo arCevani. 

aRniSnuli sistema efeqturad gamoiyeneboda aSS-Si 
da yofil sabWoTa kavSirSi meore msoflio omis dros. 

fuli, rogorc Rirebulebis sazomi. saqonelTa 
Rirebuleba erTgvarovan da sayovelTao gamoxatulebas 
fulSi poulobs. amgvarad, fuli emsaxureba saqonlis 
Rirebulebis sayovelTao gamoxatvasa da mis sazoms. 

saqonlis Rirebuleba, romelic fulad 
gamoxatulebas Rebulobs fasis saxiT gvevlineba. 

sazogadoeba moxerxebulad Tvlis fuladi 
erTeulis gamoyenebas fasebis masStabis saxiT 
sxvadasxva dovlaTisa da resursebis SedarebiTi 
Rirebulebis TanaSezomvisaTvis. iseve rogorc manZils 
vzomavT milebsa Tu kilometrebSi da erTmaneTs 
vudarebT, aseve vzomavT dovlaTisa da momsaxureobis 
Rirebulebas fulad gamoxatulebaSi. fuladi sistemis 
wyalobiT Cven ar gvWirdeba TiToeuli produqciis 
fasis gamoxatva yvela sxva produqciiT, romelzec 
SesaZlebeli iqneba misi gacvla. 

fasebis masStabi gaiangariSeboda rogorc oqros 
woniTi raodenoba, romelic miRebuli iyo mocemul 
qveyanaSi fulad erTeulad da emsaxureba yvela 
saqonlis fasebis gazomvas. amJamad, fasebis masStabi 
aris mocemuli  qveynis fuladi erTeuli misi 
danayofebiT,anu valuta.              

 cnebebi `Rirebulebis sazomi~ da `fasebis 
masStabi~ ar unda aurioT erTmaneTSi. maT Soris 
arsebiTi gansxvavebebia. fuli, rogorc Rirebulebis 
sazomi, gamoxatavs da zomavs sxva saqonlis 
Rirebulebas. rogorc fasebis masStabi ekuTvnis 
mxolod Tavis Tavs.              

 rogorc aRniSnuli iyo, fuli gamoiyeneba yvela 
saqonlis saerTo mniSvnelis saxiT, rac niSnavs, rom 
nebismieri produqciis fasi sakmarisia gamoixatos 
mxolod fuladi erTeuliT. fulis aseTi gamoyeneba 
garigebis monawileebs saSualebas aZlevs advilad 
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Seudaron erTmaneTs sxvadasxva saqonlisa da 
resursebis SefardebiTi Rirebulebebi. fuli, rogorc 
Rirebulebis sazomi, gamoiyeneba mTliani erovnuli 
produqtis moculobis gazomvis dros. Rirebulebis 
sazomis saxiT fuli gamoiyeneba momavali 
gadasaxdelebis gaangariSebebSic. aseve, yvela saxis 
savalo valdebuleba fulad gamosaxulebaSi izomeba. 

fuli, rogorc dagrovebis saSualeba. ramdenadac 
fuli yvelaze ufro likviduria – e.i. iseTi qonebaa, 
romlis daxarjva yvelaze advili saqmea – igi 
simdidris Senaxvis Zalze mosaxerxebeli formaa. 

adamianebs SeuZliaT Tavisi simdidre Seinaxon aseve 
Zvirfaseulobis, xelovnebis nimuSebis, saxlebis, 
aqciebisa da obligaciebis da sxvaTa formiT. magram am 
funqcias yvelaze kargad fuli asrulebs, ramdenadac 
igi yvelaze metad xasiaTdeba likvidurobiT. yvela 
sxva danarCens likviduroba metnaklebad axasiaTebT. 

Tumca, srulyofili likviduroba fuls dagrovebis 
idealur saSualebad aqcevs mxolod drois 
gansazRvrul manZilze, miuxedavad amisa fuls 
axasiaTebs is naklovaneba, rom fuladi aqtivebis 
mflobelebi zogjer im Semosavalsac ver iReben, rasac 
miiRebdnen ufro nakleblikviduri aqtivebis 
gamoyenebisas. naRdi fulis moTavseba bankis zogierT 
angariSze maT mflobels ar aZlevs TiTqmis araviTar 
Semosavals. zogierT angariSze moTavsebuli fulidan 
ki iReben Semosavals sargeblis saxiT. magram anabrebis 
am saxeobebs moaqvT gacilebiT naklebi Semosavali, 
vidre dividendebia, romlebsac aqciis mflobelebs 
uxdian, an mogeba, romelsac firmis an maRaziis 
mflobelebi iReben. 

daCqarebuli inflaciis drosac, fuli rogorc 
dagrovebis saSualeba, miuxedavad misi maRali 
likvidobisa, kargavs Tavis mimzidvelobas. Tu dRiTi 
dRe ecema dolaris, pesos, rublis, laris 
msyidvelobiTi unari, maSin aRniSnuli fuliT ufro da 
ufro naklebi produqciis SeZena gaxdeba SesaZlebeli. 
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am SemTxvevaSi xalxi cdilobs aRar Seinaxon naRdi 
fuli. cnobilia, rom hiperinflaciis pirobebSi muSebi 
iTxoven fulis gadaxdas yoveldRiurad, raTa hqondeT 
SesaZlebloba, manam daxarjon TavianTi fuli, vidre 
kvlav gaizrdeba fasebi. 

im qveynebSi, sadac adgili aqvs hiperinflacias, 
adgilobrivma valutam SeiZleba veRar Seasrulos 
dagrovebis funqcia. am SemTxvevaSi adamianebi, 
xelfasis aRebisTanave, pirvel rigSi, cvlian TavianT 
fuls im qveynis fulze, romelic SedarebiT ufro 
myaria. 

 
11.3. fulis saxeebi 

yovel mocemul momentSi mimoqcevaSi imyofeba 
sxvadasxva saxisa da raodenobis fuli. esenia: naRdi 
fuli, angariSebi moTxovnamde, sxva saCeko anabrebi, 
samgzavro Cekebi da sxva. 

naRdi fuli – es aris mimoqcevaSi arsebuli 
liTonisa da qaRaldis fulis jami, romelsac 
momxmarebeli iyenebs TiTqmis yoveldRe. mag., aSS-Si 
1989 wlis 25 agvistos federaluri sarezervo 
biuletenis monacemebiT, mimoqcevaSi iyo 218 miliardi 
dolari naRdi fuli. fulis es saxeoba aris kanonieri 
sagadasaxado saSualeba. es niSnavs, rom kanoni 
iTvaliswinebs mis miRebas valis gadasaxdelad. 

angariSi moTxovnamde – aris saCeko angariSebi, 
romlebic inaxeba komerciul bankebSi. fulis miReba 
SesaZlebelia ubralod Cekis  gamoweriT. magram, ratom 
aris angariSebi moTxovnamde fulis mimoqcevis 
komponenti? imisaTvis, rom am kiTxvaze vupasuxoT, Cven 
unda gavixsenoT fulis ganmarteba, romelic aris 
yvelaferi, rac SeiZleba miRebul iqnas saqonlisa da 
momsaxurebis Rirebulebis gadasaxdelad. imdenad, 
ramdenadac Cekebi yvelgan miiReba (saqmian samyaroSi ki 
mxolod isini arian angariSsworebis erTaderTi 
forma), amdenad gamodian fulis formiT. 
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sxva fuladi anabrebi – saSualebas aZleven 
depozitorebs (meanabreebs) moxsnan fuli anabrebidan 
an angariSsworeba awarmoon CekebiT. Semnaxveli 
bankebis umravlesoba, sasesxo-Semnaxveli asociaciebi 
da sakredito kavSirebi, TavianTi zogierTi 
meanabrisaTvis momsaxurebas axorcieleben CekebiT 
angariSsworebis saxiT. 

samgzavro Cekebi warmoadgenen gansxvavebuli 
Rirsebis Cekebs, romlebsac yidian bankebi da 
samogzauro biuroebi. myidvelebi ixdian fuls, 
romlebic tolia Cekis nominals plus momsaxurebis 
Rirebuleba. samgzavro Cekebma popularoba moipoves 
imis gamo, rom naRdi fulisagan gansxvavebiT isini 
SeiZleba aRdgenil iqnan dakargvis an moparvis 
SemTxvevaSi. 

fuli, rogorc ukve aRniSnuli iyo, aris yvelaferi 
is, romelic yvelgan da yovelTvis miiReba saqonlisa 
da momsaxureobis Rirebulebis gadasaxdelad. amdenad 
naTelia, rom Semnaxveli salaros wignaki ar SeiZleba 
iyos fuli, ramdenadac ar SeiZleba mixvide maRaziaSi 
da am wignakiT SeiZino raime. magram SesaZlebelia, rom 
am wignakiT  aiRo gansazRvruli Tanxa Tqveni 
angariSidan da SeiZinoT TqvenTvis sasurveli nivTi. 

ekonomistebi im aqtivebs, romlebic advilad 
SeiZleba gardaiqmnan naRd fulad, `TiTqmis fuls~ 
uwodeben. `TiTqmis fuli~ Zalian xSirad Sedis fulis 
miwodebis saerTo raodenobaSi. saerTod, mimoqcevaSi 
arsebuli fulis raodenobas gansazRvraven 
kriteriumebiT, romlebic cnobilia, rogorc M1, M2, M3  
da L. 

M1 - Sedgeba yvela zemoTCamoTvlili 
elementebisagan. esenia naRdi fuli, angariSebi 
moTxovnamde, sxva saCeko anabrebi da samgzavro Cekebi. 

M2 - Sedgeba M1 plus fulad-sabazro angariSebi: 
vadiani angariSebi, fulad-sabazro ormxrivi safondo 
angariSebi da sxva adviladlikviduri danazogebi (e.i. 
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is danazogebi, romlebic advilad gardaiqmnebian 
fulad). 

M3 - Sedgeba M2-s plus msxvili nominalis mqone (100 
aTasi dolari da meti) depozitebis sertifikatebi, 
romlebic miekuTvnebian kerZo organizaciebs. 

L - Sedgeba M3-s plus fasiani qaRaldebis didi 
nawili, romlebsac dafarvis 18 Tviani vada aqvT 
(Semnaxveli obligaciebi, saxazino veqselebi da 
saxelmwifos mier gamoSvebuli sxva sakredito fasiani 
qaRaldebi). amrigad, L moicavs yvela likvidur 
saSualebebs, yvelafers, rac SeiZleba daixarjos. 
amdenad igi warmoadgens fuladi mimoqcevis yvelaze 
farTo gansazRvras. 

 
11.4. fulze moTxovna. fulis miwodeba 

fulze moTxovna. adamianebs fuli WirdebaT ori 
ZiriTadi mizezis gamo. maT SeiZleba moTxovna hqondeT 
garigebebisaTvis saWiro an aqtivebisaTvis saWiro 
fulze. isini fuls iyeneben rogorc moxmarebis 
saSualebas. igi maT saqonlis da momsaxureobis yidva-
gayidvasTan dakavSirebul garigebebs uadvilebs. 

fulze nominaluri moTxovna – fulis is 
raodenobaa, romlis flobasac moisurveben adamianebi 
da firmebi. ramdenadac fuls ZriTadad saqonlisa da 
momsaxureobis SesaZenad iyenebn, ekonomikaSi saWiro 
fulis nominaluri raodenoba icvleba fasebis 
cvlilebasTan erTad. magaliTad, momxmarebels xelze 
aqvs fulis gansazRvruli raodenoba, dauSvaT 100 
lari. aseve dauSvaT, rom yvela saqonlisa da 
momsaxureobis fasi da aseve nominaluri Semosavali 
orjer gadidda. am SemTxvevaSi momxmareblis realuri 
Semosavali ucvleli darCeba da mas saqonlisa da 
momsaxureobis igive raodenobis SeZena SeeZleba, 
ramdenadac adre SeiZenda. gaormagdeba mxolod maTi 
SeZenisaTvis saWiro fulis raodenoba. 
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magram ra mouva xelze arsebul fulis raodenobas? 
xelze arsebuli fuliT momxmarebeli SeZlebs im 
saqonlisa da momsaxureobis mxolod naxevris SeZenas, 
rasac adre SeiZenda. Tu 100 lari mas yofnida 2 kvira, 
axla mxolod erTi kvira eyofa. magram, ramdenadac 
zemoT aRvniSneT, rom fasebis gaormagebasTan erTad 
nominaluri Semosavalic gaormagda, maSin mas 
realurad orjer meti Tanxa eqneba. ukve fulze 
moTxovna is realuri moTxovnaa, romelic 
gaangariSebuli iqneba misi msyidvelobiTi unaris 
gaTvaliswinebiT.  msyidvelobiTi unari ki izomeba im 
saqonlisa da momsaxureobis raodenobiT, romlis 
SeZenac SeiZleba am fuliT. 

meore mizezi, romlis gamoc adamianebi fuls 
inaxaven, fulis, rogorc dagrovebis funqciaSi 
imaleba. maT SeuZliaT TavianTi fuladi aqtivebi 
sxvadasxva formiT Seinaxon. magaliTad, aqciebis, kerZo 
an saxelmwifo obligaciebis an M1-is saxiT, e.i. 
arsebobs fulze moTxovna, rogorc aqtivze. 

axla ganvsazRvroT, Tu riT ganisazRvreba fulze, 
rogorc aqtivze moTxovna. amasTanave, unda vicodeT, 
rom aqtivis TiToeul formas Tavisi dadebiTi da 
uaryofiTi mxare aqvs. magaliTisaTvis aviRoT 
obligacia da fuli. fulis upiratesoba mis 
likvidurobasa da SedarebiT saimedobaSi mdgomareobs 
(mis flobasTan dakavSirebuli riskis dabali done). 
fuli, yvela sxva aqtivebTan SedarebiT, yvelaze 
likviduria. igi nebismier momentSi, dauyovnebliv 
SeiZleba iqnas gamoyenebuli da saqonlisa da 
momsaxureobis SesaZenad. fulis upiratesoba 
gansakuTrebiT vlindeba maSin, roca mosalodnelia 
saqonlis, momsaxureobisa da sxva finansuri aqtivebis 
fasebis dacema. roca obligaciis fasi, misi mflobeli 
zarals naxulobs, Tu obligaciis gayidva mouwevs 
dafarvis vadis gasvlamde. fulis floba ki msgavs 
riskTan dakavSirebuli ar aris. 
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fulis naklovaneba ki, obligaciasTan SedarebiT is 
aris, rom naRd fuls sargeblis saxiT Semosavali ar 
moaqvs. Tu igi moTavsebulia saCeko depozitze, maSinac 
ar SeuZlia im raodenobis sargeblis motana, rogoric 
obligaciebs SeuZliaT. amasTan dakavSirebiT 
warmoiSoba arCevani: ra raodenoba SevinaxoT dauSvaT 
obligaciebis da raodenoba – fulis saxiT. 
gadawyvetilebis miReba upirveles yovlisa 
damokidebulia sargeblis normaze. rodesac sargeblis 
norma dabalia, adamianebi met aqtivebs inaxaven fulis 
formiT, xolo maRali sargeblis pirobebSi maT 
likviduroba Zviri ujdebaT da cdiloben naklebi 
aqtivebi Seinaxon fulis formiT. 

fulis miwodeba. fulis miwodeba – es aris 
ekonomikaSi arsebuli fulis raodenoba. misi ZiriTadi 
komponentebia – qaRaldis fuli da saCeko depozitebi, 
romlebic warmoadgens savalo valdebulebebs anu 
gadaxdis dapirebas. 

qaRaldis naRd fuls da saCeko depozitebs 
namdvili Rirebuleba ar gaaCniaT. nominalurze 
naklebia aseve liTonis fulis Rirebuleba. 
saxelmwifo ar fiqrobs adamianTa xelT arsebuli 
qaRaldis fulis gacvlas raime ufro mniSvnelovanze, 
oqros saxiT. qaRaldis fuli  icvleba isev qaRaldis 
fulze. mas saxelmwifo oqroTi ar anazRaurebs. igive 
SeiZleba iTqvas saCeko depozitebze. isic icvleba ara 
oqroze, aramed mxolod qaRaldis fulze. fulad-
sakredito dawesebulebebi cdiloben uzrunvelyon 
saqmiani aqtivebis gansazRvruli donisaTvis saWiro 
fulis raodenoba mimoqcevaSi, rac Tavis mxriv xels 
uwyobs srul dasaqmebas, fasebis stabilurobas 
ekonomikuri zrdis uzrunvelyofas. 

Tu naRd fuls an saCeko depozitebs namdvili 
Rirebuleba ar gaaCniaT, Tu isini ar emyarebian oqros 
an sxva Zvirfas liTonebs, maSin ratom arian fuli? ra 
uzrunvelyofs 100 larisaTvis an igive nominalis 
saCeko angariSisaTvis swored am Rirebulebas? am 
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kiTxvebze pasuxi SeiZleba gavceT im sami niSniT, 
romelic fuls axasiaTebs. 

1.misaRebadoba. naRdi fuli da saCeko depozitebi 
fulia im martivi mizezis gamo, rom adamianebi mas 
fulis saxiT Rebuloben. swored isini asruleben 
fulis funqcias rogorc mimoqcevis saSualebas. roca 
myidveli maRaziaSi yidulobs CanTas da ixdis masSi 20 
lars gamyidveli saqonlis sanacvlod iRebs swored 
naRd fuls an Ceks. am dros vlindeba fulis meore 
funqciac – Rirebulebis sazomi. gamyidveli qaRaldis 
fuls Rebulobs imitom, rom man icis, rom mas sxvebic 
miiReben saqonlisa da momsaxureobis sanacvlod. 

2.gadaxdis kanonieri saSualeba. qaRaldis fuli 
saxelmwifom gamoacxada gadaxdis kanonier saSualebad. 
es niSnavs, rom qaRaldis fuli misaRebi unda iyos 
valis dabrunebisas. qaRaldis fuli, fulia ara 
imitom, rom igi SeiZleba gadavaqcioT romelime 
Zvirfas liTonad, aramed imitom, rom ase daadgina 
saxelmwifom. igi mzadaa qaRaldis fuli miiRos 
gadasaxadebisa da sxva valdebulebebis gadasaxdelad. 

3.SedarebiTi ukmarisoba. fulis Rirebuleba, iseve 
rogorc nebismieri saqonlisa da momsaxurebisa, 
moTxovna-miwodebis saSualebiT ganisazRvreba. fuls 
Rirebulebas aniWebs misi SedarebiTi ukmarisoba 
sargeblianobasTan SedarebiT. ekonomikaSi fulze 
moTxovna damokidebulia garigebaTa saerTo fulad 
moculobaze. fulze met-naklebad mudmivi moTxovnis 
dros fulis erTeulis Rirebuleba fulis miwodebiT 
ganisazRvreba. 

fulis realuri Rirebuleba, anu misi 
msyidvelobiTi unari aris saqonlisa da momsaxurebis 
is raodenoba, romlis yidva SeiZleba fuladi 
erTeuliT. msyidvelobiTi unaris dakargvasTan erTad 
fuli wyvets Tavis arsebobas. fasebis Semcireba 
adidebs fuladi erTeulis msyidvelobiT unars. magram, 
Tu fasebi gaizrdeba, maSin fuladi erTeulis 
Rirebuleba imdenjerve Semcirdeba. 
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amrigad, qaRaldis fulis arsebobis erTad-erTi 
safuZvelia saxelmwifos unari, SeinarCunos fulis 
Rirebulebis SedarebiTi stabiluroba, rac 
gulisxmobs Sesabamis fiskalur politikas (romelsac 
Semdeg TavSi ganvixilavT) da fuladi masis kontrols, 
anu fulis miwodebis regulirebas. 

 
11.5. safinanso institutebi 

moqalaqeebisa da firmebis umetes nawils sWirdebaT 
sabanko momsaxureba, romelsac maT komerciuli bankebi 
da sxva Semnaxveli institutebi sTavazoben. bankad 
miCneulia safinanso dawesebuleba, romelic Rebulobs 
anabrebs da gascems sesxebs. amis gamo bankirebi, 
ekonomistebi da sxva profesiuli muSakebi sasesxo-
Semnaxvel asociaciebze, sakredito kavSirebze, 
Semnaxvel bankebze saubroben, rogorc Semnaxvel 
institutebze. 

magram, Cveulebrivi moqalaqeebi arc ise xSirad 
xmaroben am terminebs. isini `banks~ uwodeben nebismier 
safinanso instituts, romlebic iReben anabrebs da 
gascems sesxebs. 

sabanko saqmianobis warmoSoba da ganviTareba 
dakavSirebulia kapitalTan, romelsac sargebeli 
moaqvs. am ukanasknels ki win uswrebda savaxSo 
kapitali, romelic sazogadoebis ganviTarebis adreul 
safexurebze warmoiSva. savaxSo kapitalis warmoqmnasa 
da ganviTarebasTan mWidrodaa dakavSirebuli sabanko 
saqmis warmoSoba. 

bankebi da msgavsi institutebi egvipteSi arsebobda 
Zveli welTaRricxvis 2700 welSi. babilonisa da 
asureTis mravalricxovani dokumentebi, magaliTad, 
hamurabis kanonTa krebuli (1704-1662 w Cv. w. a-mde) 
mowmoben, rom maSinac iyo Taviseburi veqseli da Ceki, 
xolo saxsrebis Senaxvisa da sasesxo operaciebis 
formebi kanoniT regulirdeboda. 
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Tanamedrove sabanko saqmis saTaveebi unda veZeboT 
upirveles yovlisa Sua saukunis zarafebis 
saqmianobaSi. cneba `bankic~ italiuri sityvidan 
`Banco~ (zarafis skami, fulis magida) momdinareobs. 
sayovelTaod cnobili iyo mediCebis banki 
florenciaSi, romelsac 16 filiali hqonda iseT 
qalaqebSi, rogoricaa parizi, londoni, lioni, venecia, 
genua, romi, neapoli. 

kapitalizmis sasaqonlo-fuladi urTierTobebis 
ganviTarebasTan erTad bankebis winaSe gaixsna sruliad 
axali horizontebi. gamoCnda Tavisufali kapitali, 
romelic sesxad eZleoda mrewvel kapitalistebs, 
realurad dabali procentiT. 

sakredito-sabanko operaciebis safuZvels anabrebi, 
anu depozitebi Seadgens. 

bankebisaTvis pirvelxarisxovani mniSvneloba aqvs 
im faqts, rom mas SeuZlia, rogorc sakuTari 
kapitalis, aseve Tavisi klientebis depozitebis 
kreditiT gacema. aqedan gamomdinare, bankebi rogorc 
kapitalis Semgroveblebi, kapitalisturi mrewvelobis, 
vaWrobisa da saxelmwifos aucilebeli sididis 
fuladi kapitaliT momsaxureobis SemZlea, da amasTan 
erTad, SeuZlia gavlena moaxdinos kapitalisturi 
kvlavwarmoebis procesze misi daCqarebiT an SenelebiT. 

ganviTarebuli qveynebis Tanamedrove sabanko 
sistemebi moicavs bankebis ori ZiriTad tips – 
komerciulsa da centralurs. 

Tanamedrove komerciuli bankebi gascemen wminda 
komerciul sesxebs, aseve sesxebs uZravi qonebis 
dagiravebis gamo, sesxebs – samomxmareblo 
saWiroebisaTvis, aseve axdens fasiani qaRaldebis 
SesaZenad saxsrebis investirebas. garda amisa, 
komerciuli bankebi xsnian angariSebs Cveulebrivi da 
vadiani anabrebisaTvis; aseve eweva sxvadasxvagvar 
saqmianobas, romlidanac SeiZleba aRiniSnos 
Zvirfaseulobis Sesanaxad seifebis arendiT gacema, 
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ucxouri valutis gacvla, sakredito baraTebis 
gamoSveba, samgzavro Cekebis gayidva da a.S. 

komerciuli bankebi ori tipisaa: universaluri da 
specialuri. 

universaluri banki axorcielebs yvela an TiTqmis 
yvela saxis sabanko operaciebs, rogoricaa 
moklevadiani da grZelvadiani dakrediteba, yvela saxis 
anabrebis miReba, yvela SesaZlo momsaxureobis 
aRmoCena da a.S. 

specialuri banki, piriqiT, specialdeba erTi an 
ramdenime saxis sabanko operaciaze. zogierT qveyanaSi 
sabanko kanonmdebloba ewinaaRmdegeba an ubralod, 
ukrZalavs bankebs operaciebis farTo speqtris 
ganxorcielebas. miT ufro, rom calkeuli specialuri 
operaciebis ganxorcielebisagan miRebuli mogeba 
imdenad didi SeiZleba iyos, rom misi sxva sferoebSi 
saqmianoba aucilebelic ki aRar gaxdes. 

1985 wlisaTvis aSS-Si funqcionirebda 15000 
komerciuli banki. amaTgan yvelaze umsxvilesia 22 
banki, romelTa aqtivebi aWarbebda 20 miliard dolars. 
umsxviles komerciul banks ki warmoadgens banki - 
`sitikorp of niu-iork~, romlis erToblivi aqtivi 170 
miliard dolars Seadgens. 

saqarTveloSi, 2004wlis monacemebiT., 22 qarTuli 
komerciuli banki da 2 ucxouri bankis filiali 
funqcionirebs. 

bankebis meore tips warmoadgens centraluri 
bankebi, romlebsac gansxvavebiT komerciuli 
bankebisagan, gaaCniaT banknotis emisiis ufleba. 
centraluri bankebi zogierT qveyanaSi kapitalizmis 
ganviTarebis adreul stadiaze Seiqmna. yvelaze 
uZveless msoflioSi warmoadgens inglisis banki, 
romelic 1634 wels Seiqmna. Semdeg ukve iqmnebian 
safrangeTis `samefo banki~ 1718 wels, italiis 
centraluri banki 1893 wels, iaponiis centraluri 
banki 1882 wels, saqarTvelos erovnuli banki daarsda 
1991 wels kanonis ` saqarTvelos respublikis 
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erovnuli bankis Sesaxeb~ Sesabamisad;  nacvlad 
sabWoTa kavSiris periodSi  arsebuli ssr kavSiris 
saxelmwifo bankis saqarTvelos ssr kantorisa, 
romelic eqvemdebareboda ssr kavSiris saxelmwifo 
banks.  

ramdenadme gansxvavebulia centraluri sabanko 
sistemis Seqmnis procesi aSS-Si, sadac xangrZlivi 
samuSaoebis Catarebis Semdeg 1913 wels gamovida kanoni 
centraluri bankis Seqmnis Sesaxeb, romelic cnobilia 
rogorc federaluri sarezervo aqti da romelmac 
safuZveli Cauyara federalur sarezervo sistemis 
Camoyalibebas. 

federaluri sarezervo sistema moicavs 12 saolqo 
banks da 2 komitets – Ria bazris komitetsa da 
federalur sakonsultacio sabWos. mTel samuSaos 
xelmZRvanelobas uwevs mmarTvelTa sabWo. igi adgens 
fss-s funqcionirebis principebs. mmarTvelTa sabWo 
Sedgeba 7 wevrisagan, romelTac niSnavs aSS 
prozidenti 14 wlis vadiT 

 
11.6. bankebi da fulis mimoqceva 

savaWro garigebebisa da sxva mravali finansuri 
momsaxurebis uzrunvelyofas emsaxureba finansuri 
Suamavlebi. finansuri Suamavlebi komerciuli bankebis 
is institutebia, romlebic anabrebs Rebuloben 
adamianTa erTi jgufidan da sesxad gascemen sxva 
jgufebze. maT miekuTvnebaT upirveles yovlisa 
komerciuli bankebi, sadac saCeko depozitebis didi 
nawili inaxeba, Semnaxveli bankebi, aseve sicocxlis 
dazRvevis kompaniebi, sapensio fondebi, 
urTierTdamxmare fondebi. 

bankebi da sxva finansuri Suamavlebi imisaTvis 
iqmnebian, rom maT mogeba moutanon mesakuTreebs. im 
pirovnebebs, romlebic anabarze danazogs inaxaven, 
bankebi sTavazoben sargebels (procents). sargeblis 
ganakveTi aris garkveuli droiT depozitze Senaxuli 
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fulis fasi. sargebeli, romelic danazogs daericxeba, 
depozitoris jildoa imisaTvis, rom man banks misi 
fulis gamoyenebis ufleba misca. bankebi grZelvadian 
anabrebze met sargebels ixdian, vidre moklevadianze. 
radganac grZelvadian depozitze danazogis Setanisas, 
banks meti SesaZlebloba eqmneba am fulis 
gamoyenebisaTvis. fuls bankebi kreditisaTvis 
(romelsac gascemen calkeul pirebsa da firmebze) 
iyeneben. isini gascemen kreditebs im imediT, rom yvela 
meanabre erTdroulad ar moiTxovs fulis dabrunebas. 
fulis im raodenobas, romelic xelmisawvdomia 
meanabreTa moTxovnebis dauyovnebliv 
dakmayofilebisaTvis – rezervebi ewodeba. Tu banki ar 
gascems sesxs, maSin mas 100%-iani rezervebi eqneba, 
magram Tu gadawyvets, rom mxolod nawili Seinaxos 
rezervis saxiT, maSin mas saSualeba eqneba danarCeni 
fuli gaasesxos. 

rezervis norma depozitis is nawilia, romelsac 
banki rezervebis saxiT inaxavs. rogorc ki banki 
sesxebis gacemas daiwyebs, Sesabamisad gaizrdeba 
fulis miwodeba da iwyeba fulis Seqmnis procesi, 
romelic usasrulod SeiZleba gagrZeldes. 

 
 fulis im raodenobas, romelsac sabanko sistema 

qmnis TiToeuli erTeulidan fuladi multiplikatori 
ewodeba. ramdenadac bankebs SeuZliaT fulis seqmna, 
centraluri (erovnuli) bankis kontroli fulis 
miwodebaze araefeqturi SeiZleba gaxdes. amitom mas 
gaaCnia fulis miwodebaze kontrolis sami instrumenti: 
operaciebi Ria bazarze, sarezervo moTxovnebi da 
diskontis ganakveTi. 

operaciebi Ria bazarze mimdinareobs maSin, roca 
centraluri banki obligaciebs yidis an yidulobs. 
fulis miwodebis gazrdisaTvis igi yidulobs 
obligaciebs, xolo miwodebis SemcirebisaTvis yidis 
samTavrobo obligaciebs. sarezervo moTxovnebi 
rezervebis is minimaluri donea, romelsac awesebs 
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erovnuli banki depozitebis sididesTan mimarTebaSi, 
da romlis Senaxvac banks kanoniT evaleba. 

 sarezervo moTxovnebis saSualebiT ganisazRvreba, 
Tu ramdeni fulis Seqmna SeuZlia bankebs rezervebis 
TiToeuli laridan (dolaridan, markidan da a.S.). 
sarezervo moTxovnebis gazrda gulisxmobs bankebis 
mier meti rezervebis Senaxvas. es iwvevs fuladi 
multiplikatorisa da fulis miwodebis Semcirebas. Tu 
sarezervo moTxovnebi Semcirdeba, es gamoiwvevs 
sarezervo normis Semcirebas, fuladi 
multiplikatorisa da fulis miwodebis aseve 
Semcirebas. 

diskontis ganakveTi aris sargeblis ganakveTi im 
sesxebze, romelsac centraluri banki komerciul 
bankebs gamouyofs. komerciuli bankebi sesxs iReben 
maSin, roca sarezervo moTxovnebis SesrulebisaTvis 
sakuTari rezervebis gazrda undaT. diskontis maRali 
ganakveTi amcirebs sesxebis moculobas, xolo dabali 
ganakveTi bankebs ubiZgebs meti sesxebis aRebisaken. 

miuxedavad aRniSnuli instrumentebis gamoyenebisa, 
centraluri banki srulyofilad ver akontrolebs 
fulis miwodebas, rac dakavSirebulia or 
problemasTan: pirveli – danazogis Senaxva ZiriTadad 
bankebSi xdeba, magram Tu meanabreni gadawyveten meti 
naRdi fuli hqondeT da gamoitanen bankebidan fuls, 
maSin sabanko sistema rezervebs kargavs da nakleb 
fuls qmnis. am SemTxvevaSi fulis miwodeba mcirdeba 
centraluri bankis yovelgvari Carevis gareSe. 

meore problema is aris, rom centraluri banki ver 
akontrolebs bankebis mier sesxad gacemuli fulis 
raodenobas. maT SeuZliaT centraluri bankis moTxovna 
rezervebis normis Sesaxeb daarRvion da meti an 
naklebi fuli gascen sesxad. am SemTxvevaSi, 
Sesabamisad meti an naklebi fuli Seiqmneba, ramac aseve 
SeiZleba daarRvios fulis miwodebis kanonzomiereba. 
magram Tu centraluri banki yuradRebiT akontrolebs 
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meanabreTa da bankebis qcevis nebismier cvlilebas, 
maSin cvlilebebi minimaluria.  
----------------------------------------------------------------------------------------------- 

ZiriTadi cnebebi  

fuli, barteri, mimoqcevis saSualeba, Rirebulebis 
sazomi, fasi, dagrovebis saSualeba, naRdi fuli, 
angariSebi moTxovnamde, samgzavro Cekebi, M1, M2, M3  da 
L., fulze moTxovna,  fulis miwodeba, banki, 
komerciuli banki, centraluri banki, erovnuli banki , 
federaluri sarezervo sistema, rezervebi,  operaciebi 
Ria bazarze, sarezervo moTxovnebi, diskontis 
ganakveTi. 
---------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

rogor warmoiSva fuli da raSi mdgomareobs misi 
arsi?  

ra aris barteri da riT xasiaTdeba igi? 
ra moTxovnebs unda akmayofilebdes fuli? 
ra funqciebs asrulebs fuli da rogor? 
ra aris `TiTqmis fuli~ da fulis ra saxeebi Sedis 

masSi? 
riT ganisazRvreba fulze moTxovna? 
rogor ganisazRvreba fulis Rirebuleba? 
rogor warmoiSva da daniSnuleba aqvs banks? 
daaxasiaTeT bankebis saxeebi maTi daniSnulebis 

mixedviT. 
ra aris rezervebi? 
daaxasiaTeT fulis miwodebaze kontrolis sami 

instrumenti, 
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Tavi 12. safinanso sistema. 
saxelmwifo biujeti 

12.1. finansebis arsi da mniSvneloba 

termini `finansebi~ laTinuri warmiSobisaa da 
niSnavs Semosavals,  gadasaxads. mas nebismieri fuladi 
gadasaxadis mniSvnelobiT iyenebdnen. finansuri 
urTierToba arsebobs iq sadac arsebobs fuladi 
urTierToba. amdenad finansebis erT-erTi mTavari 
damaxasiaTebeli niSani aris is, rom fuli warmoadgens 
misi arsebobisa da funqcionorebis materialur 
safuZvels.  

finansebi obieqturad arsebuli ekonomikuri 
urTierTobaa da  gaaCnia mkveTrad gamoxatuli 
specifikuri sazogadoebrivi daniSnuleba.  

finansebi ekonomikaSi sam ZiriTad funqcias 
asrulebs: 1. fuladi saSualebebis fondebis 
warmoqmnis, 2. Semosavlebis ganawilebis da 3. 
makontrolebel Ffunqcias. 

nebismier qveyanaSi fuladi Semosavlebisa da 
fuladi  fondebis formirebis mTavar materialur 
wyaros mSp warmoadgens. swored finansebis saSualebiT 
xdeba mSp-s ganawileba- gadanawileba da sxva da sxva 
fuladi  fondebis formireba da gamoyeneba. rac 
Seexeba finansebis makontrolebel Ffunqcias,  igi am 
`samuSaos~ mSp-s Seqmnis, ganawilebisa da  
gadanawilebis yvela stadiaze asrulebs.  kontrolis 
mTavari daniSnulebaa uzrunvelyos safinanso 
urTierTobis procesSi  Seqmnili centralizebuli da 
decentralizebuli fuladi  fondebis miznobrivi  
gamoyeneba.       

           
12.2. biujetis arsi.  

biujeti safinanso sistemis erT-erTi ZiriTadi 
Semadgeneli nawilia. termini `biujeti~ warmoSobilia 
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Zveli franguli sityvidan, rac tyavis qisas niSnavda. 
Semdeg inglisSi xsenebuli termini `budget~-ad 
gadakeTda, romelic niSnavs CanTas, tyavis tomaras. me-
17 saukuneSi, inglisis lordTa palataSi, rodesac 
xazinis kancleri moxsenebiT gamodioda win fuliT 
gatenili tomara edo. igi tribunis nacvlaT am 
tomaras eyrdnoboda da ase warmoTqvamda sityvas 
qveyanaSi finansebis mdgomareobis Sesaxeb, romelsac 
`biujets~ uwodebdnen. swored aqedan gavrcelda es 
sityva mTel msoflioSi. masSi gulisxmobdnen qveynis 
fuladi saxsrebis fonds, romelic iqmneba saxelmwifo 
xarjebis dasafaravaT. 

biujeti erTis mxriv marTlac hgavs fulis yulabas 
(fonds), radgan iq grovdeba Tanxebi. meore mxriv igi 
ar aris fondi, radganac rogorc ki fuli Seva masSi, 
maSinve xdeba misi gamoyeneba, gaTvaliswinebuli 
xarjebis mixedviT. 

biujeti aris saxelmwifo Semosavlebisa da 
xarjebis finansuri gegma, romelic dgeba 
gansazRvruli periodisaTvis, kerZod igi aris: 

gegma imisa, Tu saidan unda miiRos mTavrobam fuli 
da ra moculobis Semosavals Seagrovebs igi 
sxvadasxva gadasaxadebidan. 

gegma imisa, Tu rogor da risTvis xarjavs mTavroba 
fuls. 

gegma imisa, Tu ra raodenobis valis aReba iqneba 
mizanSewonili mTavrobisaTvis im SemTxvevaSi, Tu mas 
sakmarisi Tanxebi ar gaaCnia Tavisi funqciebis 
gansaxorcieleblad.  

saxelmwifo waagavs ojaxs, sadac ekonomikurad 
aqtiuri adamianebi gamoimuSaveben fulad saxsrebs da 
mas ojaxis sxva wevrebTan erTad xarjaven sxvadasxva 
saWiroebisaTvis. yvela ojaxi gegmavs Tavis 
Semosavlebs da xarjebs. ojaxis wevrebi msjeloben 
imaze Tu ra Tanxas gamoimuSaveben wlis ganmavlobaSi, 
aqedan ramdens daxarjaven sakvebze, transportze, 
tansacmelze, binis qiraze, sxvadasxva komunalur 
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momsaxurebaze, dasvenebaze. agreTve eqnebaT Tu ara imis 
saSualeba, rom gaakeTon danazogi. Tu maT ar aqvT 
sakmarisi Tanxebi amisaTvis, maSin iZulebuli arian 
Seamciron xarjebi. xolo im SemTxvevaSi Tu elian 
Semosavlebs SeiZleba aiRon sesxi.  

mTavrobis mier biujetis dagegmva aseve Zalian 
hgavs ojaxis analogiur moqmedebas. qveynis mTavroba 
gansazRvravs imas, Tu ra raodenobis fulis miRebaa 
mosalodneli yovel momdevno wels, saidan mova es 
Tanxa da ramdeni unda daxarjon iseTi miznebisaTvis, 
rogoricaa: janmrTelobis dacva, mosaxleobis 
socialuri uzrunvelyofa, qveynis uSiSroeba da 
Tavdacva, sagareo urTierTobebis warmarTva, 
transportis, ganaTlebis, mecnierebis ganviTareba da 
sxva.      

mTavrobas aqvs gadasaxadebis akrefis da sxva 
fuladi saxsrebis miRebis ufleba. mas aqvs aseve imis 
ufleba gaakeTos arCevani Tu rogor gaanawilos 
gadasaxadebidan miRebuli Semosavlebi. mTavroba 
SezRudulia Semosavlebis raodenobiT, danazogebis 
Seqmnisa da sesxebis miRebis SesaZleblobebiT 
miuxedavaT amisa mTavrobas akisria zogierTi iseTi 
ekonomikuri funqcia, romlis Sesrulebac yvelaze 
ukeTesaT mas SeuZlia: 1. igi uzrunvelyofs 
mosaxleobas sazogadoebrivi sargeblobis saqonliTa 
da momsaxurebiT. 

2. igi icavs Tavisi mosaxleobis usafrTxoebas, 
exmareba gaWirvebulebsa da socialuraT daucvel 
ojaxebs. 

3. igi uzrunvelyofs ekonomikur stabilurobas 
ramdenadac ekonomikuri krizisebis dros, roca 
izrdeba umuSevroba, inflacia, xSiria sawarmoTa 
gakotreba, mTavrobas gaaCnia ekonomikuri dacemisagan 
Tavis daRwevis an misi uaryofiTi efeqtebis SezRudvis 
saSualeba. 

4. igi uzrunvelyofs politikur stabilurobasac. 



 
 

 177 

am da sxva funqciebis Sesrulebas, umetes 
SemTxvevaSi sWirdeba fuli, romelic gadasaxadebidan 
grovdeba da qmnis saxelmwifo biujets.  

saxelmwifo biujeti aerTianebs centralur 
biujetisa da specialuri saxelmwifo fondebis 
saxsrebs. centraluri biujetis saxsrebiT xdeba  
saerTo-saxelmwifoebrivi mniSvnelobis RonisZiebebisa 
da miznobrivi programebis dafinansebas. aseve igi 
xmardeba adgilobrivi biujetebisaTvis gamoyofili 
sabiujeto sesxebisa da transfertebis dafinansebas. 

centraluri biujetis Semosavlebs warmoadgens: 1. 
saxelmwifo gadasaxadebi; 2. centraluri biujetis 
arasagadasaxado Semosavlebi; 3.mosakreblebi, grantebi 
da kreditebi. 

 specialuri saxelmwifo fondebi warmoadgens 
finansuri resursebis erTobliobas, romlebic 
gamoiyeneba miznobrivi daniSnulebiT. maT miekuTvneba: 
1. socialuri  uzrunvelyofisa da samedicino 
dazRvevis saxelmwifo fondi; 2. dasaqmebis saxelmwifo 
fondi; 3. saxelmwifo sagzao fondi. 

am fondebis Semosavlis wyaroebs warmoadgens 
specialuri gadasaxadebi, romlebic gansazRvrulia  
Seabamisi kanonmdeblobiT. 

• saerTo-saxelmwifoebriv gadasaxadebSi  Sedis: 
• saSemosavlo gadasaxadi; 

• mogebis gadasaxadi;  

• damatebuli Rirebulebis gadasaxadi;  

• aqcizi; 

• socialuri  gadasaxadi; 

• qonebis gadasaxadi; 

• saTamaSo biznesze gadasaxadi; 
 
garda zemoT CamoTvlili gadasaxadebidan miRebuli 

Semosavlebisa, romlebsac sagadasaxado Semosavlebs 
uwodeben, biujetSi Cairicxeba agreTve Tanxebi 
arasagadasaxado Semosavlebidan, kerZod: nebarTvebis, 
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licenziebis gacemisa da sxva saxis saxelmwifo qonebis 
gayidvidan an misi ijaridan; saxelmwifo qonebis 
monawileobiT Seqmnili sawarmoebidan moRebuli 
dividendebi da sxva.  aseve, grantebi da sesxebi.                                                                                 

mTavroba adgens, Tu rogor unda ganawildes 
SezRuduli finansuri resursebi da gansazRvravs 
qveynis ganviTarebis strategias 

fuli ixarjeba: 

• mosaxleobis socialuri uzrunvelyofisTvis; 

• qveynis TavdacvisTvis; 

• jandacvis sistemis ganviTarebisaTvis; 

• Srimisunariani adamianebis dasaqmebis 
uzrunvelyofisaTvis;  

• marTlwesrigis uzrunvelyofisaTvis; 

• valis momsaxureobisTvis; 

• sxva saWiroebebisTvis. 
Semosavlebisa da xarjebis Tanafardobis mixedviT, 

SeiZleba adgili hqondes biujetis deficits, biujetis 
gardamets, an dabalansebul biujets. 

biujetis deficiti aris xarjebis gadameteba 
Semosavlebze. Cveulebric, deficitis dasafinanseblad 
mTavroba sasxulobs fuls. biujetis deficiti 
yovelTvis ar miuTiTebs qveynis ekonomikis mZime 
mdgomareobaze. roca deficiti mSp-sTan mimarTebaSi 
umniSvnelo xvedriT wils Seadgens, maSin sagangaSo 
araferia. Tu deficiti didia da gamowveulia sagangebo 
mdgomareobiT, maSin mas mniSvnelovani ziani moaqvs 
sazogadoebisaTvis. aseT SemTxvevaSi, aucilebeli xdeba 
radikaluri zomebis miReba misi SemcirebisaTvis.  

biujetis deficitis dafarva sxvadasxva gziT xdeba. 
erT-erTi gzaa fulis emisia, romelmac advili 
SesaZlebelia, inflacia gamoiwvios. sxva saSualebas 
gadasaxadebis gadideba an xarjebis Semcireba 
warmoadgens.  

xSirad deficituri biujeti qveynis ekonomikuri 
krizisis Sedegia. am dros misi Sevseba xdeba 
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saxelmwifos mier valis aRebiT. mTavrobis mier 
aRebuli vali mZime tvirTad awveba mTel sazogadoebas. 
valis gastumreba dakavSirebulia did xarjebTan. misi 
sargebeli biujetis xarjebis mniSvnelovan nawils 
Seadgens. ase magaliTad, saqarTvelos saxelmwifo 
valis sargebelma 1901 welSi biujetis xarjebis 12,3% 
Seadgina, 2002 wels 13,9%, da 2003 wels 15%.  

biujetis gardamets maSin aqvs adgili, roca 
Semosavlebi aWarbebs xarjebs. aseT SemTxvevaSi 
mTavroba Semosavlis namats iyenebs Tavisi valebis 
Sesamcireblad.  

dabalansebulia biujeti, roca Semosavali da 
xarjebi erTmaneTis tolia. 

 
12.3. gadasaxadebi 

biujetis Semosavlis wyaroa gadasaxadebi, 
gadasaxdelebi, sesxebi da fulis emisia. Tavisi 
mniSvnelobiTa da moculobiT gadasaxadebi biujetis 
Sevdebis mTavar wyaros warmoadgens. nebismieri qveynis 
saxelmwifo biujetis Semosavlebis daaxloebiT 90% 
gadasaxadebze modis. maregulirebel berketebs Soris, 
romlis saSvalebiTac saxelmwifoze zemoqmedebse 
ekonomikis ganviTarebaze, gansakuTrebuli adgili 
gadasaxadebs ukavia. gadasaxadebi kacobriobi 
civilizaciis sawyis etapze warmoiqmna da saxelmwifos 
SeqmnasTan erTad ekonomikuri urTierTobis aucilebel 
rgols warmoadgenda saxelmwifoebrivi wyobis 
cvlilebasTan erTad icvbleboda gadasaxadis saxeebi, 
amoRebis formebi da Sesabamisad misi struqtura da 
sistema. 

gadasaxads rogorc ekonomikur kategorias misTvis 
damaxasiaTebeli niSnebi gaaCnia, romelTagan SeiZleba 
gamovyoT Semdegi: 1. gadasaxadis gadaxda aucileblad 
fuladi formiT unda xdebodes (am dros gadasaxadis 
gadamxdelis Semosavlis nawili fuladi formiT 
gadadis saxelmwifos xelSi 
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gadasaxadi warmoadgens biujetSi savaldebulo 
Senatans. gadasaxadis gadamxdelebi valdebulni arian 
gadaixadon gadasaxadi. arasavaldebulo gadasaxadi ar 
arsebobs. amgvarad gadasaxadi atarebs iZulebiT 
xasiaTs. 

gadasaxadi individualurad aunazRaurebadia, 
ramdenadac misi gadamxdeli konkretuli 
gadasaxadisaTvis arafers ar Rebulobs. 

gadasaxads gaaCnia usasyidlo xasiaTi. igi 
xasiaTdeba calmxrivobiT, araeqvivalenturobiT da 
daubruneblobiT. 

gadasaxadis SemoReba dasaSvebia mxolod 
samarToblivi normiT, rac Cvens qveyanaSi saqarTvelos 
konstituciis 94-e muxliT aris reklamentirebuli. 

 
amrigad gadasaxadis cneba, misi zogadi 

mniSvneloba, zemoT aRniSnuli ZiriTadi 
damaxasiaTebeli niSnebiT unda iqnes gansazRvruli. 
saqarTvelos sagadasaxado kodeqsSi gadasaxadis cneba 
ase ganisazRvreba: gadasaxadi aris... biujetSi 
savaldebulo upirobo Senatani romelsac ixdis 
gadasaxadis gadamxdeli, gadaxdis aucilebeli, 
araeqvivalenturi da usasyidlo xasiaTidan 
gamomdinare.  

ekonomikaSi gadasaxadis sam ZiriTad funqcias 
gamoyofen: fiskalurs, makontrolebels da 
maregulirebels. 

gadasaxadi, nebismier saxelmwifoSi fiskaluri 
funqciis matarebelia, rac imas niSnavs, rom 
sagadasaxado meqanizmiT xdeba mTliani Sida 
produqtis mniSvnelovani nawilis mobilizeba fuladi 
resursebis saxelmwifo centralizebul fondSi. 
aRniSnuli funqciiT gadasaxadi biujetis erT-erT 
mniSvnelovan instruments warmoadgens. kerZod, 
gadasaxadiT xdeba biujetis Semosavlebis 
mniSvnelovani nawilis formireba. 
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gadasaxadis makontrolebeli funqcia gulisxmobs 
sagadasaxado meqanizmiT, rogorc saxelmwifo ise 
sameurneo subieqtebis (firmebis ) safinanso sameurneo 
saqmianobis kontrolis ganxorcielebas. amave funqciiT 
xdeba saxelmwifoSi  sagadasaxado sistemis,  dabegvris 
administrirebisa da aqedan gamomdinare dabegvris 
marTvis efeqtianobis gansazRvra.  

 gadasaxadis umniSvnelovanes  funqcias 
warmoadgens ekonomikis  regulireba. swored  
aRniSnuli funqciiT xdeba saxelmwifos mier 
sagadasaxado politikis  praqtikuli realizacia. 
saxelmwifo sagadasaxado berkets iyenebs, rogorc 
ekonomikis  stimulirebisaTvis, ise 
destimulirebisaTvis. Sesabamisad, gadasaxadis 
maregulirebel funqciaSi gamoiyofa ori qvefunqcia, 
romelic gulisxmobs sagadasaxado SeRavaTebis 
gamoyenebiT rigi ekonomikuri procesebis  ganviTarebis 
mxardaWeras. sxvadasxva qveynebis sagadasaxado 
sistemaSi farTod gamoiyeneba sagadasaxado SeRavaTebi 
mcire biznesis, sasoflo-sameurneo warmoebis, 
invalidTa sawarmoebis ganviTarebis xelSewyobisaTvis, 
investiciebisa da saqvelmoqmedo saqmianobis 
stimulirebisaTvis da sxva mizniT.  

gadasaxadis maregulirebel funqcias miekuTvneba 
aseve madestimulirebeli qvefunqcia. es is SemTxvevaa, 
rodesac saxelmwifo sagadasaxado meqanizms iyenebs 
ekonomikuri procesebis SezRudvis mizniT. magaliTad 
importis SemzRudveli sabajo gadasaxadebis SemoReba, 
alkoholuri da Tambaqos nawarmis moxmarebis 
SemzRudveli aqcizuri gadasaxadis SemoReba da a.S.  

dabegvris principebi. qveyanaSi gadasaxadebis 
dadgenisa da amoRebis process dabegvra ewodeba. 
dabegvris ZiriTadi principebia: 

gadaxdisunarianobis mixedviT dabegvra. aRniSnuli 
principi iTvaliswinebs imas, rom maRali Semosavlebis 
mqone pirebisaTvis dabegvra unda iyos sakmaod mkacri, 
xolo socialurad daucveli fenebisaTvis sakmaod 
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SeRavaTiani. gadaxdis unarianobis dabegvris principiT 
SeiZleba Sefasdes sagadasaxado sistemis 
samarTlianoba. 

 2.sargeblobis mixedviT dabegvra. aRniSnuli 
principi iTvaliswinebs, rom adamianebi unda ixdidnen 
gadasaxadebs im sargeblobidan gamomdinare romelsac 
samTavrobo momsaxurebidan iReben.  

3.ekonomiurobis principi. es niSnavs imas, rom 
gadasaxadis administrirebis xarjebi minimaluri unda 
iyos. 

4.moxerxebulobis principi, romelic iTvaliswinebs 
imas, rom gadasaxadi amoRebul unda iqnes im dros da 
im meTodiT, romelic gadamxdelisaTvis ufro 
moxerxebulia. amgvarad saxelmwifom unda gaaiolos 
gadasaxadis gadaxdisa da formalobis procedura da 
gadamxdeli miaCvios gadasaxadi gadaixados Semosavlis 
miRebis dros.  

5.garkveulobis principi niSnavs, rom gadasaxadis 
dro da wesi unda iyos winaswar cnobili 
gadamxdelisaTvis. 

gadasaxadebis klasifikacia.  istoria icnobs 
erTmaneTisagan sruliad gansxvavebuli gadasaxadebis 
saxeobebs. ase magaliTad, arsebobda gadasaxadebi 
sakvamurebze, marilze, fanjrebze, da spirtian 
sasmelebze. gadasaxadebis saxeebi mravalferovania da 
erTmaneTisagan sxvadasxva maxasiaTeblebiT 
gansxvavdebian. 2005 wlis pirveli ianvridan 
saqarTveloSi moqmedebs sul Svidi saxis gadasaxadi. 
kerZod: saSemosavlo, mogebis, damatebuli Rirebulebis 
gadasaxadi, aqcizi, sucialuri gadasaxadi, qonebis 
gadasaxadi da saTamaSo biznesis gadasaxadi (2005 
wlamde arsebobda 17 sxvadasxva saxis gadasaxadi).  

kanoniT dadgenili gadasaxadebi SeiZleba 
davajgufoT garkveuli kriteriumebis, niSnebis da 
specifikuri Tvisebebis mixedviT. Teoriasa da 
praqtikaSi SedarebiT farTod gamoiyeneba 
gadasaxadebis klasifikacia gadaxdis formis mixedviT. 
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aseTi klasifikaciiT gadasaxadebis dajgufeba xdeba 
pirdapir da arapirdapir gadasaxadebad. pirdapiri 
gadasaxadebi ukavSirdeba Semosavlebs, xolo 
arapirdapiri xarjebs. pirdapiri gadasaxadebi 
aikrifeba uSualod gadasaxadebis gadamxdelTa 
Semosavlebidan da qonebis mixedviT. misi obieqtebia: 
Semosavali xelfasis saxiT, mogeba, sargebeli, qonebis 
Rirebuleba da a.S. arapirdapir gadasaxads adgenen 
saqonlisa da momsaxurebis fasdanamatis saxiT, romlis 
amoReba xdeba saqonlisa da momsaxurebis moxmarebis 
procesSi. arapirdapir gadasaxadebs miekuTvneba aqcizi, 
damatebuli Rirebulebis gadasaxadi, sabajo 
gadasaxadi. 

sagadasaxado politika.  sagadasaxado politika 
iyofa sagadasaxado strategiad da taqtikad. 

sagadasaxado strategia gadasaxadebis sferoSi 
gansazRvravs saxelmwifo grZelvadian kurss da miznis 
misaRwevad qmedebisa da  msxvilmasStabiani  amocanebis 
gadawyvetis mTavar orientirs warmoadgens. 

sagadasaxado taqtika sagadasaxado sistemaSi 
cvlilebebisa da damatebebis SetanasTan dakavSirebiT, 
konkretuli periodis amocanebis gadawyvetas 
iTvalisyinebs. 

arsebobs sagadasaxado politikis sami tipi. 
pirveli tipi-es aris maqsimaluri sagadasaxado 
politika. misi mizania saxelmwigo Semosavlebis zrda. 
meore tipi-es aris optimaluri gadasaxadebis 
politika, romelic iwvevs mcire biznesisa da 
mewarmeobis ganviTarebas, uzrunvelyofs maT jansaRi 
sagadasaxado klimatiT. mesame tipi-dabegvris sakmaod 
maRal dones iTvaliswinebs, rac biujetis 
Semosavlebisa da Sesabamisad sxvadasxva socialuri 
fondebis zrdas ganapirobebs.  

efeqtiani ekonomikis pirobebSi sagadasaxado 
politikis yvela CamiTvlili tipis SeTanawyoba, 
SeiZleba warmatebiT iqnas gamoyenebuli 
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ZiriTadi cnebebi  

finansebi, biujeti, biujetis deficiti, biujetis 
gardameti, dabalansebuli biujeti, gadasaxadebi, 
dabegvra, sagadasaxado politika. 
----------------------------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

Tavi 1. daaxasiaTeT finansebis arsi da 
mniSvneloba. 

Tavi 2. raSi mdgomareobs biujetis arsi? 
Tavi 3. ra warmoadgens centraluri biujetis 

Semosavlebs ? 
Tavi 4. rogor nawildeba SezRuduli finansuri 

resursebi? 
Tavi 5. ras gviCvenebs biujetis deficiti? 
Tavi 6. raSi mdgomareobs gadasaxadebis arsi? 
Tavi 7. daaxasiaTeT dabegvris ZiriTadi principebi. 
Tavi 8. ra kriteriumebiT xdeba gadasaxadebis 

klasifikacia? 
Tavi 9. raSi mdgomareobs sagadasaxado strategia 

da taqtika? 
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Tavi 13. makroekonomikuri ara 
stabiluroba: umuSevroba da 

inflacia 

13.1. ekonomikuri cikli da misi 
damaxasiaTebeli niSnebi 

nebismieri qveyana miiswrafis myari ekonomikuri 
zrdisaken, sruli dasaqmebis, stabiluri fasebisa da 
sxva mniSvnelovani miznebis miRwevisaken. magram 
sabazro sistema ar aris dazRveuli makroekonomikuri 
arastabilurobisagan, rac imaSi gamoixateba, rom 
ekonomikis swrafi zrdis periodebs cvlis warmoebis 
da dasaqmebis doneTa daqveiTeba, socialuri 
problemebis gamwvaveba da sxva. 

makroekonomikuri arastabilurobis mizezebis 
Sesaxeb ekonomistebSi araerTgvarovani Sexedulebebi 
arsebobs. erTni miiCneven, rom aRniSnuli mizezia 
teqnikuri siaxleebi da gamogonebebi, romlebic did 
gavlenas axdens ekonomikis aRmavlobaze, magram aseTi 
gamogonebebi da aRmoCenebi regularul xasiaTs ar 
atareben, rac Tavis mxriv ganapirobebs 
makroekonomikur arastabilurobas. meoreni 
arastabilurobis mizezad politikur an SemTxveviT 
movlenebs (magaliTad, omebs) xedaven. mesameni – qveynis 
monetarul politikas asaxeleben da mas Semdegnairad 
xsnian: roca mTavroba Zalian bevr fuls uSvebs, 
warmoiSoba inflaciuri bumi, fulis arasakmarisi 
raodenoba ki iwvevs warmoebis dacemasa da umuSevrobis 
zrdas. 

miuxedavad azrTa sxvadasxvaobisa, warmoebisa da 
dasaqmebis doneTa ganmsazRvrel faqtorad ekonomistTa 
umravlesobas miaCnia mTliani xarjebis done. sabazro 
ekonomikaSi mewarme saqonelsa da momsaxurebas mxolod 
maSin awarmoebs, Tu mas mogebiT gayidis. mogebisadmi 
gamodevneba zrdis warmoebas, dasaqmebas da maSasadame 
Semosavlebs. am dros adgili aqvs mTliani xarjebis 
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zrdas. roca ekonomika srul dasaqmebas miaRwevs, 
Zneldeba realuri warmoebis Semdgomi zrda. 
damatebiTi xarjebi adidebs fasebs da iwyeba 
ukuprocesi. am dros adgili aqvs ekonomikis 
arastabilurobas, romelic ciklur xasiaTs Rebulobs. 

ekonomikur cikls adgili aqvs maSin, roca 
ekonomikuri aqtivoba izrdeba an mcirdeba. ufro 
zustad - ekonomikuri cikli aris ekonomikuri 
aqtivobis doneTa aRmavlobis an daqveiTebis procesi, 
roca ciklis fazebi erTmaneTs mihyveba.  ekonomikuri 
ciklebi erTmaneTisagan gansxvavdebian xangrZlivobiT 
da intensivobiT. miuxedavad amisa, isini erTidaigive 
fazebs gaivlian. ciklis fazebia: krizisi, depresia, 
gacxoveleba da aRmavloba. 

krizisis safuZveli gacxovelebisa da aRmavlobis 
fazebSi iqmneba. am fazebSi iwyeba warmoebis 
gafarToeba, Sesabamisad izrdeba dasaqmeba, Semosavlebi 
da samomxmareblo moTxovna. es ukanaskneli stimuls 
aZlevs mewarmeebs gaafarTovon warmoeba, gazardon 
investiciebi. warmoebis zrda manam grZeldeba, sanam 
misi zrdis tempebi ar gauswrebs msyidvelobiTi unaris 
zrdis tempebs. am periodSi adgili aqvs piks, e.i. 
saqmiani aqtivoba maqsimums aRwevs. misTvis 
damaxasiaTebelia sruli dasaqmeba (magram ara 100%-iT), 
warmoebis sruli an TiTqmis sruli simZlavriT 
muSaoba, fasebis zrdis tendencia. roca ekonomika am 
mdgomareobas miaRwevs, Semdeg iwyeba saqonlis 
Warbwarmoeba da dgeba ekonomikuri krizisi. amis 
Semdeg iwyeba recesiis procesi, romlisTvisac 
damaxasiaTebelia: 1.warmoebis xarjebis mkveTri 
Semcireba; 2.samuSao Zalaze moTxovnis Semcireba; 
3.gamoSvebis Semcireba iwvevs inflaciis zrdas; 
4.marTalia, ar mcirdeba xelfasebi da momsaxureobis 
fasebi, magram maTi zrda neldeba; 5.mkveTrad mcirdeba 
sawarmoTa mogeba, aqciebis fasebi da sargeblis 
ganakveTi. 
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recesiis qveda wertili anu depresia imiT 
xasiaTdeba, rom miaRwevs ra warmoeba da dasaqmeba 
yvelaze dabal dones, amis Semdeg TandaTanobiT iwyebs 
`fskeridan amosvlas~. 

gacxoveleba warmoadgens recesiis sarkisebur 
asaxvas, roca yvela aRniSnuli faqtori sapirispirod 
moqmedebs. aRmavlobis fazaSi xdeba warmoebis sruli 
simZlavriT muSaoba, kvlav miiRweva sruli dasaqmeba 
da kvlav iqmneba pirobebi axali krizisisaTvis. 

ekonomikuri ciklebi gansxvavdeba erTmaneTisagan 
xangrZliobiTa da intensivobiT. magaliTad,  gasuli 
saukunis 30-iani wlebis `didi depresia~, romelmac 
seriozuli ziani miayena ekonomikur aqtivobas (sami 
wlis manZilze aSS mSp 40%-iT Semcirda, xolo 
ekonomikur aqtivobas Ziri gamoeTxara mTeli 
aTwleuliT), gacilebiT xangrZlivi da intensiuri iyo, 
vidre omis Semdgomi da 70-iani wlebis ekonomikuri 
krizisi. 

ciklebis gavlena igrZnoba yvelgan, ekonomikis 
nebismier sferoSi. iqmneba StabeWdileba, TiTqos 
depresia erTnairad zemoqmedebs calkeul adamianebze 
Tu ekonomikis sxvadasxva seqtorebze. magram es ase ar 
xdeba. warmoebasa da dasaqmebaSi yvelaze mwvave 
daqveiTeba, praqtikulad ar exeba momsaxurebis sferos 
da samrewvelo warmoebis im dargebs, romlebic 
moklevadiani gamoyenebis samomxmareblo saqonels 
awarmoebs (kvebis produqtebi, tansacmeli). ojaxs 
sWirdeba kveba da Cacma. aseTi SenaZenis gadavadebis 
SesaZlebloba gacilebiT iSviaTad xdeba. SeiZleba 
Semcirdes moxmarebis moculoba, magram ara im zomiT, 
rogorc es xdeba xangrZlivi gamoyenebis saqonlis 
mimarT. 

xangrZlivi gamoyenebis saqonlis moxmarebaSi saqme 
gvaqvs gadavadebasTan, anu SeZenis vadis gadidebasTan. 
roca ekonomika mZime periodSi Sedis, mewarmeebi Tavs 
anebeben axali teqnikis SeZenas, axali qarxnebis 
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aSenebas, isini SeakeTeben moZvelebul mowyobilobebs 
da kvlav gamoiyeneben. 

igive xdeba xangrZlivi gamoyenebis samomxmareblo 
saqonelTan  mimarTebaSi. saojaxo biujetis Semcireba 
iwvevs sayofacxovrebo teqnikis, avtomanqanebis uaxlesi 
markebis SeZenis gegmebis msxvrevas. adamianebi ar iZenen 
axal modelebs, aramed jerdebian Zvelis SekeTebas. 

zemoaRniSnulis Sesabamisad, ekonomikuri krizisi 
da dacemis periodi sxvadasxvagvar zemoqmedebas axdens 
grZelvadiani da moklevadiani moxmarebis sagnebis 
mwarmoebel firmebze. 

grZelvadiani moxmarebis samomxmareblo saqonlis 
mwarmoebeli dargebis umetesoba maRali koncentraciiT 
gamoirCeva. firmebs sakmao monopoliuri Zalaufleba 
gaaCniaT, gansazRvruli drois ganmavlobaSi win 
aRudgnen fasebis Semcirebas. isini moTxovnis 
Semcirebis pasuxad zRudaven produqciis gamoSvebas, 
amdenad   moTxovnis Semcireba Tavs iCens warmoebisa 
da dasaqmebis SemcirebaSi. sapirispiro suraTia 
moklevadiani moxmarebis sagnebis warmoebaSi. 
aRniSnuli saqonlis mwarmoebeli dargebi ufro 
konkretulia da dabali koncentraciis doniT 
xasiaTdeba. am dargebSi arsebul firmebs ar SeuZliaT 
win aRudgnen fasebis Semcirebas. moTxovnis Semcireba 
aq ufro metad iwvevs fasebis Semcirebas, vidre 
warmoebis moculobis Semcirebas. 

 
13.2. umuSevroba. umuSevrobis bunebrivi 

done 

umuSevroba warmoadgens rogorc ekonomikur, ise 
socialur problemas, romelic pirdapir da 
mniSvnelovan zegavlenas axdens rogorc warmoebis 
ganviTarebaze, aseve yovel adamianze. adamianTa 
umravlesobisaTvis samuSaos dakargva niSnavs 
cxovrebis donis dacemasa da seriozuli 
fsiqologiuri tramvis miRebas. amdenad, gasakviri ar 
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aris, rom umuSevroba xSirad warmoadgens politikuri 
diskusiebis sagans. mravali politikosi ekonomikis 
mdgomareobis Sefasebisas xmarobs e.w. `siRaribis 
indeqss~, romelic warmoadgens umuSevrobis da 
inflaciis doneebis jams. 

ekonomistebi umuSevrobas Seiswavlian maTi 
mizezebis gamokvlevisa da aseve im saxelmwifo 
politikis srulyofis mizniT, romelic zegavlenas 
axdens umuSevrobaze. zogierTi saxelmwifo programa, 
magaliTad, umuSevarTa profesiuli gadamzadebis 
programa, amsubuqebs momavalSi maTi SromiTi mowyobis 
SesaZleblobebs. sxvebi ki, magaliTad, rogoricaa 
umuSevrobis dazRvevis programa, amsubuqebs zogierT 
ekonomikur siZneleebs, romelsac xvdebian umuSevrebi. 
mTeli rigi saxelmwifo programebi zemoqmeeben 
umuSevrobaze arapirdapir, magaliTad, mravali 
ekonomisti Tvlis, rom kanoni, romelic iTvaliswinebs 
maRal xelfass, iwvevs umuSevrobas. 

ekonomikis daqveiTebis yvelaze damamZimebeli 
Sedegia umuSevrobis donis zrda. gamoSvebis 
SemcirebasTan erTad, firmaTa mxriv mcirdeba moTxovna 
samuSao Zalaze. ara Tu aRar xdeba axali samuSao 
Zalis daqiraveba, xdeba Zvelebis gaTavisufleba, e.i. 
umuSevroba gamoSvebasTan erTad icvleba. am 
urTierTobis buneba pirvelad gamokvleul iqna artur 
oukenis mier da amJamad cnobilia oukenis kanonis 
saxiT. am kanonis mixedviT realuri mSp-s 2%-iT 
Semcireba dakavSirebulia umuSevrobis 1%-is 
gadidebasTan, xolo realuri mSp-s yovelwliuri 
namati 2,7%-is doneze umuSevrobas mudmiv doneze 
inarCunebs. 

umuSevrobis donis gansazRvrisaTvis upirveles 
yovlisa unda ganvsazRvroT mosaxleobis Sedgeniloba. 
zrdasruli mosaxleoba sam jgufad iyofa:  

1. dasaqmebulebi, es is adamianebis, romlebic 
nebismier anazRaurebad samuSaos asruleben, aseve 
isinic, romlebsac samuSao aqvT, magram mocemul 
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momentSi ar muSaoben avadmyofobis, Svebulebis an 
gaficvis gamo. 

2. umuSevrebi. am jgufSi Sedis adamianebi, 
romlebsac samuSao ar gaaCniaT, magram aqtiurad eZeben 
mas. adamiani umuSevrad iTvleba, Tu igi ar muSaobs, 
magram ukanaskneli 4 kviris ganmavlobaSi intensiurad 
eZebs samuSaos, samuSaodan ganTavisuflebulia, magram 
fiqrobs kvlav iq dabrunebas, am samuSaoze 
gamocxadebas momdevno TveSi elodeba. 

3. ekonomikurad araaqtiuri mosaxleoba, romelic 
samuSao ZalaSi ar Setaneba. maT miekuTvneba mozrdili 
mosaxleobis nawili, isini, vinc swavlobs, saojaxo 
meurneobas warmarTavs, pensiaze imyofeba, ar SeuZlia 
muSaoba janmrTelobis mdgomareobis gamo an ubralod 
ar surs muSaoba. 

umuSevrobis done ganisazRvreba rogorc 
umuSevarTa procentuli raodenoba samuSao ZalaSi. 

 

100*
Zala samuSao

raodenoba umuSevarTa
  done sumuSevrobi =  

 
samuSao Zala ki ganisazRvreba rogorc 

dasaqmebulTa da umuSevarTa jami, ramdenadac 
nebismieri Sromisunariani adamiani aris momuSave an 
umuSevari. 

 
 
 
 
 
 
 
 
 
 



 
 

 191 

დასაქმება და უმუშევრობა საქართველოში 
 

 2004 2005 2006 2007 2008 2009 2010 

ეკონომიკურად აქტიური 
მოსახლეობა (სამუშაო ძალა), 
ათასი კაცი 

2041.0 2023.9 2021.8 1965.3 1917.8 1991.8 1944.9 

დასაქმებული, ათასი კაცი 1783.3 1744.6 1747.3 1704.3 1601.9 1656.1 1628.1 

უმუშევარი, ათასი კაცი 257.6 279.3 274.5 261.0 315.8 335.6 316.9 

უმუშევრობის დონე, 
პროცენტებში 12.6 13.8 13.6 13.3 16.5 16.9 16.3 

 
 

imisaTvis, rom movaxdinoT yuradRebis koncentrireba 
im faqtorebze, romlebic gansazrvraven umuSevrobis 
dones dauSvaT, rom erToblivi samuSao Zalis 
raodenoba ucvlelia. 

Tu umuSevrobis done ar icvleba, e.i. Sromis bazari 
imyofeba myar mdgomareobaSi, maSin daqiravebulTa 
raodenoba toli unda iyos samuSaodan 
ganTavisuflebulTa raodenobisa. 

 
 
 
 
 
 
 
 
momuSaveTa gadasvla umuSevarTa rigebSi da 

piriqiT, raRac gansazRvrul droSi mudmivad xdeba. 
dasaqmebulTa mier samuSaos dakargva da amave dros 
umuSevarTa mier samuSaos povna, SromiTi mowyobisa da 
samuSaodan daTxovnis maCveneblebi gansazRvraven 
umuSevrobis dones. magaliTis mixedviT, umuSevrobis 
myari donis dros im adamianebis raodenoba, vinc 
daiqiraves da maTi, vinc dakarga samuSao, erTmaneTis 

samuSaodan 
daTxovna S 

dasaqmebulebi
E 

umuSevrebi 

U 

samuSaoze 

mowyoba J 
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tolia. rac ufro maRali iqneba samuSaodan daTxovna, 
miT maRali iqmeba umuSevroba, xolo rac meti iqneba 
samuSaoze mowyoba, miT meti iqneba dasaqmeba da 
naklebi – umuSevroba. 

ekonomikaSi umuSevroba yovelTvis arsebobs, Tumca 
misi done yovelwliurad icvleba. umuSevrobis 
normalur dones, romlis garSemoc xdeba umuSevrobis 
cvlileba, umuSevrobis bunebrivi done ewodeba. unda 
SevniSnoT, rom sruli dasaqmebis drosac ki ara aqvs 
adgili umuSevrobis absolutur ar arsebobas. 
umuSevrobis bunebrivi done yovelTvis arsebobs da igi 
tolia struqturuli da friqciuli umuSevrobis 
jamisa, xolo umuSevrobis gadaxra bunebrivi donidan- 
cikluri umuSevrobaa. 

 
 

13.3. umuSevrobis saxeebi 

umuSevrobis sami saxe arsebobs, esenia: friqciuli, 
struqturuli da cikluri. 

friqciuli umuSevroba. umuSevrobis erT-erTi 
mizezia Seusabamoba samuSao Zalis struqturasa da 
Tavisufal samuSao adgilebs Soris. 

muSebs aqvT sxvadasxva midrekileba da 
SesaZlebloba. yovel samuSao adgils ki aqvs 
gansazRvruli profesiuli moTxovnebi. amave dros 
Tavisufali samuSao adgilebisa da vakansiebis Sesaxeb 
informaciebis gavrcelebis sistema ar aris 
srulyofili, aseve ar SeiZleba momentalurad moxdes 
muSaTa geografiuli gadaadgileba. Sesaferisi 
samuSaos moZebna iTxovs gansazRvrul dros. aseve, 
radganac samuSao adgilebi gansxvavdebian sirTulisa 
da anazRaurebis mixedviT, umuSevarma SeiZleba uari 
Tqvas pirvelive SeTavazebul samuSaoze. umuSevrobas, 
romelic gamowveulia imiT, rom muSebsa da samuSao 
adgilebs Soris Sesabamisobis damyareba moiTxovs 
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gansazRvrul dros, ewodeba friqciuli umuSevroba, 
igi dakavSirebulia samuSaos Zebnas an molodinTan. 

friqciuli umuSevroba garduvalia da zogierT 
SemTxvevaSi nawilobriv sasurvelic. mravali 
dasaqmebuli muSaki zogjer nebayoflobiT aRmoCndeba 
droebiT umuSevari, roca icvlis samuSao adgils, 
dabalanazRaurebadi samuSaodan gadadis 
maRalanazRaurebadze da ufro mwarmoeblurze. aseTi 
cvlileba sasargebloa rogorc muSakisaTvis, aseve 
ekonomikisaTvis, ramdenadac xdeba SromiTi resursebis 
ufro racionaluri gadanawileba da realuri 
warmoebis ufro didi moculobis miRweva. 

struqturuli umuSevroba. friqciuli umuSevroba 
SeumCnevlad gadadis umuSevrobis meore saxeobaSi, 
romelsac struqturuli umuSevroba ewodeba. igi 
dakavSirebulia sazogadoebaSi kanonzomierad 
mimdinare procesebTan. droTa ganmavlobaSi 
samomxmareblo moTxovnis struqturasa da 
teqnologiaSi xdeba cvlilebebi, romlebic Tavis 
mxriv cvlis samuSao Zalaze erToblivi moTxovnis 
struqturas. aseTi cvlilebebis Sedegad moTxovna 
zogierTi saxeobis arsebul profesiebze, aseve 
iseTebze, romlebic adre ar arsebobdnen, izrdeba. 
mocemul SemTxvevaSi umuSevroba warmoiSoba imis gamo, 
rom samuSao Zala dauyovnebliv da srulad ver 
pasuxobs axal cvlilebebs samuSao adgilebis 
struqturaSi. zogierTi momuSavis profesiuli Cvevebi 
aRar Seesabameba bazris moTxovnebs. maTi codna, 
gamocdileba da unari moZvelda da gamousadegari 
xdeba teqnologiasa da samomxmareblo moTxovnis 
xasiaTSi momxdari cvlilebis gamo. ase, magaliTad, 
personaluri kompiuteris gavrcelebam Seamcira 
moTxovna xeliT sabeWd manqanebze, ramac Tavis mxriv 
Seamcira moTxovna Sromaze sabeWdi manqanebis 
mwarmoebel qarxnebSi. aseve Semcirda moTxovna am 
manqanebTan momuSaveebze. nacvlad amisa, gaizarda 
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moTxovna Sromaze kompiuteris mwarmoebel sawarmoebSi 
da kompiuterTan momuSave personalze. 

gansxvaveba friqciul da struqturul umuSevrobas 
Soris arc ise mniSvnelovania. ZiriTadi gansxvaveba 
imaSi mdgomareobs, rom `friqciul~ umuSevrebs aqvT 
gamocdileba, romlis gayidvac maT SeuZliaT, maSin 
roca `struqturuli~ umuSevrebi mzad ar arian sxva 
samuSaoze gadasasvlelad gadamzadebis, damatebiT 
swavlebis da zogierT SemTxvevaSi sacxovrebeli 
adgilis gamocvlis gareSec ki. friqciuli umuSevroba 
moklevadiania, xolo struqturuli ufro xangrZliv 
xasiaTs atarebs. 

cikluri umuSevroba. umuSevrobis am saxeobas 
adgili aqvs maSin, roca ekonomikuri krizisis Semdeg 
adgili aqvs daqveiTebis periods. am dros Sromaze 
moTxovna mcirdeba. erToblivi xarjebisa da gamoSvebis 
Semcirebis pirobebSi umuSevroba praqtikulad yvelgan 
izrdeba. ciklur umuSevrobas zogjer moTxovnis 
deficitTan dakavSirebul umuSevrobasac uwodeben. 
aSS-Si `didi depresiis~ dros ciklurma umuSevrobam 
daaxloebiT 25% Seadgina. 1982 wlis dacemis periodSi 
ki umuSevrobis done qveynis 50 Statidan 48-Si gaizarda 
da 9,7% Seadgina. 

90-iani wlebidan umuSevrobam saqarTveloSic iCina 
Tavi, rac pirdapir aris dakavSirebuli rogorc 
warmoeba-dawesebulebebis didi nawilis gaCerebasTan, 
aseve mkacri sabiujeto politikis gatarebasTan.  
oficialuri statistikuri monacemebiT qveyanaSi 
umuSevrobis donem 2000_2001 wlebSi  ekonomikurad 
aqtiuri mosaxleobis 15_16% Seadgina. 

 
struqturul umuSevrobasTan dakavSirebiT, Cven 

SegviZlia ganvixiloT minimaluri xelfasis kanoni. 
miuxedavad imisa, rom minimaluri xelfasis kanoni 
umuSevrobis ZiriTadi mizezi ar aris, igi mainc 
garkveul zegavlenas axdens masze.  
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grafikze naCvenebia situacia minimaluri xelfasis 
arsebobis dros. Tu xelfasi wonasworulze meti 
iqneba, am SemTxvevaSi gaizrdeba Sromis miwodeba, 
magram Semcirdeba Sromaze moTxovna wonasworul 
donesTan SedarebiT. ramdenadac dasaqmebis msurvelTa 
raodenoba samuSao adgilebis raodenobasTan 
SEdarebiT  metia, adgili aqvs umuSevrobas. amdenad 
SeiZleba iTqvas, rom minimaluri xelfasis kanoni xels 
uwyobs   umuSevrobis zrdas, ramdenadac, roca 
xelfasi raime mizeziT xelovnurad  SenarCunebula 
wonasworu xelfasze maRla, Sedegad amas umuSevroba 
moyveba. 

minimaluri xelfasis kanoni SemzRudvelia 
ZiriTadad nakleb kvalificiuri samuSao ZalisaTvis, 
romelSic mozardebic SeiZleba SeviyvanoT. 

 
rogorc aRvniSneT minimaluri xelfasis kanoni 

SeiZleba erT-erTi mizezi iyos umuSevrobisa. masTan 
erTad am procesze gavlenas axdens aseve 
profkavSirebi, efeqtiani xelfasebis Teoria da 
samuSaos Zieba . 

 
13.4. umuSevroba da saxelmwifo 

politika 

sxvadasxva qveynebSi moqmedebs sxvadasxva 
saxelmwifo programebi, romelTa mizania umuSevrobis 
bunebrivi donis Semcireba, ZiriTadad friqciuli da 
struqturuli umuSevrobis Semcirebis gziT. 
saxelmwifo dasaqmebis samsaxurebi avrceleben 
informaciebs arsebuli vakansiebis Sesaxeb. 
profesiuli gadamzadebis saxelmwifo programebi 
mowodebulia gaaadvilos momuSaveTa gadasvla axal 
dargebSi. ramdenadac es programebi uzrunvelyofen 
SromiTi mowyobis gadidebas, imdenad amcireben 
umuSevrobis bunebriv dones. magram, amasTan erTad 
adgili aqvs iseTi saxelmwifo programebis arsebobas, 



 
 

 196 

romelic xels uwyobs umuSevarTa raodenobis gazrdas. 
aRniSnuli ZiriTadad exeba dazRvevis sistemas 
(dazRveva - umuSevrobis gamo). am programis Sesabamisad 
umuSevrebs SeuZliaT nawilobriv miiRon xelfasi 
samuSaos dakargvis Semdegac. aSS-Si moqmedebs 
umuSevrobis gamo dazRvevis saxelmwifo programa, 
romlis mixedviTac  piri, romelmac dakarga samuSao, 
26 kviris ganmavlobaSi Rebulobs Tavisi bolo 
xelfasis 50%-s. 

amsubuqebs ra samuSaos dakargviT gamowveul 
uaryofiT ekonomikur Sedegebs, aseTi saxis dazRveva 
amasTan erTad zrdis umuSevarTa ricxvs da maRla 
swevs umuSevrobis bunebriv dones. umuSevrebi, iReben 
ra Semweobebs, ise aqtiurad aRar eZeben samuSaos, uars 
amboben arc Tu mimzidvel winadadebebze.  

is faqti, rom umuSevrobis dazRveva zrdis mis 
bunebriv dones, ar amcirebs aseTi politikis 
mniSvnelobas. misi dadebiTi mxare imaSi mdgomareobs, 
rom momuSaveni darwmunebulni arian umuSevrobis 
SemTxvevaSi garkveuli Semosavlebis miRebaSi. 
amasTanave, momuSaveebs saSualeba eZlevaT uari Tqvan 
maTTvis arc Tu mimzidvel samuSaoze. igi xels uwyobs 
samuSao Zalisa da samuSao adgilebis struqturis 
SesabamisobaSi moyvanas. 

 aseT mdgomareobas adgili aqvs ganviTarebul 
qveynebSi. rac Seexeba saqarTvelos, aq umuSevrebi ar 
arian daculi efeqturi umuSevrobis sadazRveo 
programebiT an nebismieri sxva formis daxmarebebiT, 
romlebic uzrunvelyofs Tundac saarsebo minimums. 

 umuSevarTa mxolod 9% aris registrirebuli 
dasaqmebis saxelmwifo fondSi da am raodenobidan 
mxolod 6%-ma miiRo daxmareba  wlis ganmavlobaSi 
saSualod 63,2 laris raodenobiT (a.TvalWreliZe da 
sxvebi, saqarTvelos ekonomikuri ganviTarebis 
prioritetebi, Tbilisi 2002)  

amdenad, umuSevrobis dazRvevis politikis 
Sedegianobis gansazRvra metad rTulia da igi 
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seriozuli kvlevis obieqts warmoadgens. ekonomistebi, 
romlebic am sakiTxs ikvleven, gvTavazoben mis 
reformirebas imisaTvis, rom Semcirdes  umuSevarTa 
ricxvi, da moiTxoven, rom firmam gaTavisuflebul 
muSaks mTlianad gadauxados kompensacia, imis imediT, 
rom kompensaciis didma raodenobam SeiZleba Seamciros 
samuSaodan droebiT daTxovnilTa ricxvi. aseT 
sistemas asprocentiani kompensaciis sistemas uwodeben. 

 
13.5. inflaciis arsi da mizezebi 

inflaciisa da misi mizezebis axsna SeiZleba 
daviwyoT magaliTiT, romelSic asaxulia ori 
asakovani amerikelis saubari. ` - eh, ra dro iyo; 5 
centiT SeiZleboda cxeli sauzmis, fila Sokoladisa 
da gamagrilebeli wylis SeZena. axla ki 5 centiT 
saerTod verafers ver iyidi~. `ho, maSin `kargi dro~ 
iyo~. 

marTlac, im `Zvel karg droSi~ dolari meti 
Rirda, vidre amJamad. aseve dabali iyo fasebi. 

fulis Rirebuleba, anu rogorc mas ekonomistebi 
uwodeben – msyidvelobiTi unari, - saqonlisa da 
momsaxureobis is raodenobaa, romelic SeiZleba 
SeZenil iqnas fulis erTeuliT. cxadia, rom saqonlisa 
da momsaxureobis is raodenoba, romelic fuliT 
SeiZineba, fasebis donis ukuproporciulad icvleba. 
roca fasebi izrdeba da igive fuliT aRar SeiZleba 
bevris SeZena, ecema misi msyidvelobiTi unari. roca 
fasebi mcirdebs, adgili aqvs sawinaaRmdego process. 
pirvels inflacia, xolo meores – deflacia ewodeba.   

amrigad, inflacia SeiZleba ganvsazRvroT, rogorc 
fasebis saerTo donis momateba da fulis 
msyidvelobiTi unaris Semcireba. inflacia ar niSnavs 
yvela saqonlisa Tu momsaxureobis fasis aucilebel 
zrdas.  

ინფლაცია ეხება ფასების საშუალო ზრდას, როცა ზოგიერთ  

საქონელსა და მომსახურებაზე  ფასები მნიშვნელოვნად იზრდება, 
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ზოგიერთზე -ზომიერი ტემპებით, ხოლო დანარჩენზე- 
უმნიშვნელოდა ან საერთოდ არ იცვლება.   

• ფასების დონე შეიძლება  განვიხილოთ, როგორც  
სამომხმარებლო კალათის ფასი, და 
• ფულის ღირებულების მაჩვენებელი. 
 

• ფასების დონის ზრდა  ფულის ღირებულების 
შემცირებას ნიშნავს. 
 

 
inflaciis tempebi- es aris  fasebis saerTTo donis 

cvlilebis tempi, romelic Semdegnairad gaiangariSeba: 
 inflaciis tempi=gasuli wlis fasebis indeqss-

mimdinare wlis fasebis indeqsi / gasuli wlis fasebis 
indeqsze. 

aseve gamoiyeneba e.w. 70-is wesi.  am dros saWiroa 
70-is gayofa yovelwliur inflaciis tempze. 

yovelwliurad 3% inflacia  iwvevs fasebis donis 
gaormagebas 23  welwadSi. 8%-iani inflaciis dros 
gaormageba moxdeba 9 welwadSi, 12%-iani –s dros 6 
welwadSi. 70-is wess farTo gamoyeneba aqvs praqtikaSi. 

 
realurad inflacia miekuTvneba Tanamedrove 

ekonomikisaTvis damaxasiaTebel mZime da Znelad 
aRmosafxvrel problemas, romlisganac arc erTi 
qveyana ar aris dazRveuli. inflaciis gaRrmavebasTan 
erTad fuls sul ufro da ufro metad uWirs Tavisi 
funqciebis Sesruleba. roca fasebis done izrdeba, 
momxmarebelma saqonlisa da momsaxurebis SeZenisas 
meti unda gadaixados, e.i. fasebis donis zrda fulis 
Rirebulebis Semcirebas niSnavs, ramdenadac 
momxmareblis safuleSi arsebul yovel fulad 
erTeuls ufro da ufro naklebi saqonlisa da 
momsaxureobis yidva SeuZlia.  
იმისათვის რომ გავიგოთ ინფლაციის მიზეზები უნდა ვიცოდეთ 

ფულის მიწოდების, ფულზე  მოთხოვნის და მონეტარული 
წონასწორობის ცნებები. 
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fulis Rirebulebas fulze moTxovna da misi 

miwodeba gansazRvravs. fulze moTxovnas mravali 
faqtori gansazRvravs, magram maT Soris yvelaze 
mniSvnelovania ekonomikaSi arsebuli saqonlisa da  
momsaxurebis fasebis done. adamianebi fuls saqonlisa 
da  momsaxurebis yidvisaTvis iyeneben. rac ufro 
maRalia fasebi, miT meti fulia saWiro maT SesaZenad, 
e.i. fasebis donis zrda fulis Rirebulebis 
Semcirebasa da fulze moTxovnis zrdas iwvevs. 

rac Seexeba fulis miwodebas, mas uSualod 
akontrolebs erovnuli banki (aSS-Si federaluri 
sarezervo sistema). 

inflaciis pirobebSi fulis bazarze wonasworoba 
Semdegnairad dgindeba (ix. gr. 1): 

grafikze fulis miwodebis mrudi (MS1) 
vertikaluria, rac imaze migvaniSnebs, rom fulis 
miwodeba mkacrad gansazRvrulia. fulze moTxovnis 
mrudi ki klebadia, rac niSnavs imas, rom roca fulis 
Rirebuleba dabalia, adamianebi moiTxoven fulis did 
raodenobas, raTa SeiZinon saqoneli da momsaxureba. 
fulis miwodeba A wertilSi  

 
fulis Rirebuleba 
    maRali      MS    MS        fasebis done 
                                         dabali 
 
                      A 
 
 
 
 
    dabali                    B         maRali 
 
            
          OO         M      M         fulis raodenoba 
        
gr.1. fulze moTxovna, fulis miwodeba da wonasworoba 
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wonaswordeba fulze moTxovnasTan, rac 

gansazRvravs fulis Rirebulebasa da fasebis dones. 
Tu moxdeba fulis miwodebis gazrda, maSin miwodebis 
mrudi marjvniv gadaadgildeba MS2-mde. aRniSnulis 
Sedegad, wonasworoba B wertilSi gadainacvlebs, ris 
gamoc fulis Rirebuleba kidev ufro Semcirdeba, 
xolo fasebis wonasworuli done gaizrdeba, e.i. roca 
centraluri banki mkveTrad zrdis fulis miwodebas, 
inflaciis done izrdeba. 

inflacias aCqarebs aseve procesi, roca irRveva 
wonasworoba moTxovnasa da miwodebas Soris.  

 
Tu wonasworobas mxolod moklevadian periodSi 

ara aqvs adgili, maSin igi gavlenas ver axdens 
inflaciuri procesebis ganviTarebaze. magram Tu 
wonasworoba xangrZliv periodSic ver damyardeba da 
igi erTdroulad mraval bazars moicavs, saqme gveqneba 
inflaciuri procesis gaSlasTan, e.i. inflacias 
maSinac SeiZleba hqondes adgili, roca miwodeba 
qronikulad CamorCeba moTxovnas. 

inflacia metnaklebad damaxasiaTebelia yvela 
qveynisaTvis. yvela ganviTarebulma qveyanam, garda 
germaniisa da iaponiisa, gadaitana inflaciis Zalian 
maRali tempebi. magaliTad, 80-iani wlebis calkeul 
periodebSi israelSi erTi avzi benzinisaTvis unda 
gadaexadaT imdeni (30 aTasi Sakeli), ramdeniTac adre 
avtomanqanis SeZena SeiZleboda. 70-ian da 80-iani wlebis 
dasawyisSi aSS-m gadaitana gansakuTrebiT seriozuli, 
mwvave inflacia, romlis msgavsi iSviaTad Tu ganucdia 
romelime qveyanas. aranaklebi simwvaviT mimdinareobda 
inflacia saqarTveloSi. 1991 wels fasebis indeqsi 
151,4% iyo, 1993 wels man 7587,9%-s miaRwia. es iyo 
samomxmareblo fasebis zrdis piki, man Semdeg daiwyo 
kleba da 1996 wels fasebis indeqsma 139,4% Seadgina. 
magram qarTuli erovnuli valutis_laris SemoRebis 
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Semdeg  inflacia SeCerda. saqarTvelos erovnuli 
bankis swori safinanso-sakredito politikis Sedegad 
Tanamedrove pirobebSi laris inflaciis akmaod 
dabali tempebi aRiniSneba. 

inflaciis tipebi. SeiZleba gamovyoT inflaciis 
ori tipi: moTxovnis inflacia da miwodebis inflacia. 

moTxovnis inflacias adgili aqvs im dros, roca 
mosaxleobis da sawarmoebis fuladi Semosavlebi 
izrdeba ufro swrafad, vidre saqonlisa da 
momsaxureobis realuri moculoba. Cveulebriv, 
inflaciis am tips adgili aqvs sruli dasaqmebis 
periodSi. amasTanave, moTxovna SeiZleba gazardos 
rogorc saxelmwifom (samxedro da socialuri 
SekveTebi), aseve mewarmeebma da saojaxo meorneobebma. 
aRniSnulis sapasuxod mewarmeebi mzad ar arian, 
radganac maT ar SeuZliaT am Warb moTxovnas 
warmoebis realuri moculobis gadidebiT upasuxon. 
maT mier ukve gamoyenebulia yvela resursi. amdenad 
Warbi moTxovna iwvevs fasebis zrdas produqciis 
mudmiv realur moculobaze da moTxovnis inflacias. 

miwodebis inflacia niSnavs warmoebis xarjebis 
zrdiTa da sabazro miwodebis gadidebiT gamowveul 
fasebis zrdas, sawarmoo resursebis srulad 
gamouyeneblobis SemTxvevaSi. ukanasknel wlebSi 
garkveuli periodebis manZilze inflaciis tipi, 
romlis drosac fasebi izrdeba erToblivi moTxovnis 
Semcirebisas, xSirad gvxvdeba msoflio praqtikaSi. 

xarjebis zrdiT gamowveuli inflaciis Teoria 
fasebis zrdas xsnis im faqtorebiT, romlebic iwveven 
produqciis erTeulze xarjebis gadidebas. xarjebis 
zrda produqciis erTeulze amcirebs mogebas da im 
produqciis moculobas, romlis miwodeba sawarmos 
SeuZlia fasebis arsebuli donis dros. amis Sedegad 
mcirdeba saqonlisa da momsaxurebis miwodeba. 
Sesabamisad fasebi izrdeba. am sqemiT fasebs zrdis ara 
moTxovna, aramed xarjebis zrdis sedegad Semcirebuli 
miwodeba. 
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danaxarjebis zrdiT gamowveuli inflaciis 
wyaroebia xelfasis zrda da nedleulsa da energiaze 
fasebis momateba. xelfasis gazrdiT gamowveul 
inflacias maSin aqvs adgili, roca profkavSirebis 
ZalisxmeviT xdeba muSa-mosamsaxureTa xelfasis zrda 
da igi ar aris wonasworobaSi gamoSvebul 
produqciasTan. am SemTxvevaSi xdeba produqciis 
erTeulze xarjebis gadideba, rasac mewarmeni 
warmoebisa da momsaxureobis gamoSvebis SemcirebiT 
pasuxoben ucvleli moTxovnis pirobebSi. miwodebis 
aseTi Semcireba fasebis zrdas iwvevs. 

praqtikaSi xSirad erTdroulad aqvs adgili 
moTxovnis da miwodebis inflacias. erTi SexedviT, arc 
ise advilia maT Soris mniSvnelovani gansxvavebis 
povna, radganac igi garegnulad ar Cans. moTxovnis 
inflacias manam aqvs adgili, sanam arsebobs 
erToblivi xarjebi (samomxmareblo xarjebis, 
investiciebis, saxelmwifo xarjebisa da wminda 
eqsportis jami). danaxarjebis inflacia ki 
avtomaturad zRudavs Tavis Tavs. igi TandaTanobiT 
qreba. miwodebis Semcirebis gamo mSp-s realuri 
moculoba da dasaqmeba mcirdeba, rac xels uSlis 
danaxarjebis Semdgom zrdas. anu danaxarjebis 
inflacia warmoSobs daqveiTebas, xolo es ukanaskneli 
aferxebs danaxarjebis gadidebas. 

inflaciis saxeebi. ganasxvaveben sami saxis 
inflacias, esenia: zomieri, galopiseburi (Wenebadi) da 
hiperinflacia. 

zomieri inflaciis pirobebSi fasebis zrda neli 
tempiT xdeba. igi SeiZleba ganvsazRvroT rogorc 
inflacia, romlis wliuri tempi erTniSna cifriT 
izomeba. roca fasebi SedarebiT stabiluria, adamianebi 
fuls met ndobas ucxadeben. maT ician, rom es fuli 
erTi Tvis an wlis Semdeg daaxloebiT igive eRireba, 
rac dRes Rirs. isini mzad arian dadon 
xangrZlivvadiani kontraqtebi, ramdenadac maT ician, 
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rom maT mier SeZenili da gayiduli saqonlisa da 
momsaxurebis Rirebuleba mniSvnelovnad ar Seicvleba. 

galopiseburi (Wenebadi) inflaciis dros fasebi 
naxtomiseburad da ufro swrafad izrdeba. inflaciis 
saSualo wliuri tempi ori an samniSna cifriT 
izomeba. am dros xelSekrulebaTa umetesoba fasebis 
indeqsis an romelime ucxouri valutis, magaliTad, 
dolaris daxmarebiT indeqsirdeba. aseT pirobebSi 
fuli Zalze swrafad kargavs Tavis Rirebulebas. 
finansuri bazrebi kotrdebian kapitalis ucxoeTSi 
gadinebasTan erTad, adamianebi qmnian saqonlis 
maragebs, iZenen saxlebs da arasodes ar Tanxmdebian 
kreditis miwodebaze dabali ganakveTebiT. miuxedavad 
safaso sistemis moSlisa, inflaciis am saxeobam 
SeiZleba sasikvdilo ganaCeni ar gamoutanos qveynis 
ekonomikas. igi SeiZleba ara Tu gadarCes, aramed 
saqmianobis sworad warmarTvis pirobebSi – ayvavdes 
kidevac. 

aqve unda aRiniSnos, rom yovelTvis ar xdeba 
inflaciis saxeebis monacvleoba, Tumca ekonomistebi 
yovelTvis SiSoben, rom zomieri inflacia, romelic 
Tavdapirvelad SeiZleba Tan axldes ekonomikur 
gamococxlebas, SemdgomSi Tovlis gundis 
analogiurad hiperinflaciad ar gadaiqces. 

hiperinflacia xasiaTdeba metismetad maRali 
tempebiT. igi damangrevel zegavlenas axdens realur 
warmoebasa da dasaqmebaze. am dros fasebi milioni, 
trilioni procentiT izrdeba. hiperinflacia yvelaze 
srulyofilad gamovlinda germaniaSi vaimaris 
respublikis periodSi. igi 1921 wlidan daiwyo da 1923 
wlisTvis fasebis indeqsi 100-dan 100 000 000 000-mde 
gaizarda. aseve maRali iyo inflaciis done am 
periodSi poloneTSi, ungreTSi, avstriaSi.2  

                            
2 Tomas j. sarjenti `oTxi didi hiperinflaciis 

dasasruli~,  University of Chicago, 1983, gv. 41 
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magaliTad, 80-iani wlebis calkeul periodebSi 
israelSi erTi avzi benzinisaTvis unda gadaexadaT 
imdeni (30 aTasi Sakeli), ramdeniTac adre avtomanqanis 
SeZena SeiZleboda. 

ufro mogvianebiT aranaklebi simwvaviT 
mimdinareobda hiperinflacia saqarTveloSi. rogorc 
aRniSnuli  iyo 1993 wels man 7587,9%-s miaRwia. 
hiperinflaciis aRwera Semdegnairadac SeiZleba 
movaxdinoT: `winaT Cven maRaziaSi mivdiodiT jibis 
fuliT, iqidan ki vbrundebodiT produqtiT savse 
kalaTiT. axla iq fuliT savse kalaTiT mivdivarT, 
xolo vbrundebiT produqtebiT gavsebuli jibeebiT~. 

hiperinflacia damangrevel zemoqmedebas axdens 
ekonomikaze. igi stimuls aZlevs spekulaciur 
saqmianobas. fasebis araTanabari da mkveTri zrdis 
pirobebSi firmaTa mflobelebma ar ician ra fasi 
daaweson TavianT produqciaze. nedleulis 
mimwodeblebi moiTxoven gadaxdas 
araswrafadgaufasurebadi fuliT, aramed realuri 
saqonliT. kreditorebi wyveten fulis sesxad gacemas, 
raTa aicilon gaufasurebuli fulis ukan dabruneba. 
fuli faqtiurad kargavs Rirebulebas da wyvets Tavisi 
im funqciebis Sesrulebas, rogoricaa Rirebulebis 
sazomi da mimoqcevis saSualeba. ekonomika ubrundeba 
barters; warmoeba da gacvla Cerdeba da sabolood 
iwyeba ekonomikuri, socialuri da zogjer politikuri 
qaosi. hiperinflacia warmoSobs finansur kraxs, 
depresias da sazogadoebriv uwesrigobas. 

sabolood SeiZleba aRiniSnos, rom hiperinflacia 
TiTqmis yovelTvis aris mTavrobis mier fuladi masis 
aragonivruli gadidebis gardauvali Sedegi. swori 
saxelmwifo politikis pirobebSi ar arsebobs 
normaluri inflaciis hiperinflaciaSi gadazrdis 
saSiSroeba. 

inflacia adamianebze sxvadasxvagvarad axdens 
zemoqmedebas: viRac zaraldeba, viRaca ki igebs. 
inflaciiT ZiriTadad zaraldebian  yvela visac fuli 
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aqvs, is moqalaqeni, visac fiqsirebuli Semosavlebi 
aqvT, meanabreebi da mewarmeni. 

fiqsirebuli Semosavlebis mqone adamianebi 
zaraldebian imdenad, ramdenadac inflaciis periodSi 
izrdeba cxovrebis Rirebuleba. amitom aRniSnuli 
cxovrebis donis SesanarCuneblad saWiroa ufro metis 
gamomuSaveba. maT, visac ar SeuZliaT Semosavlebis 
gadideba(magaliTad, pensionerebi) inflaciis periodSi, 
cxovrebis donis mkveTri Secvla eliT. 

inflaciiT zaraldebian isinic, vinc TavianT fuls 
inaxaven vadian angariSze an fasiani qaRaldebis saxiT, 
romlebic Semosavlebis fiqsirebuli donis garantias 
iZleva. vinaidan Semosavlis done inflaciis doneze 
naklebia, dabandebuli fulis msyidvelobiTunarianoba 
mcirdeba. 

isini, vinc sesxad gascemen TavianT fuls 
(kreditorebi) meanabreebis msgavs mdgomareobaSi 
aRmoCndebian. Tu fulis kreditad gacemis periodSi 
inflaciis done izrdeba, maSin valis gastumrebis 
Semdeg igi ufro naklebi eRireba, vidre gasesxebamde.  

inflacia xels uSlis bizness, vinaidan igi iwvevs 
meryeobas da Zalze arTulebs menejeris mier axal 
produqciaze fasebis dagegmvas. 

inflaciis Sedegad igebs isini, visac iolad 
SeuZlia Tavisi Semosavlis gadideba, isini, vinc iReben 
kredits da aseve mTavroba. 

calkeuli profesiis warmomadgenlebi, zogierTi 
samrewvelo da SromiTi gaerTianebebi amjobineben 
ufro metad gazardon fasebi da xelfasebi inflaciis 
periodSi, vidre sxva dros. Tu produqciis mateba 
inflaciis doneze meti iqneba, es adamianebi Tavs 
bevrad ukeTesad igrZnoben, vidre fasebis zrdamde. 

isini, vinc kredits aiReben inflaciis periodSi, 
gadaxdis vadis dadgomisas ufro naklebi Rirebulebis 
fuls daabruneben, vidre kreditis gacemis momentSi 
aiRes. 
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rogorc aRniSnuli iyo, inflaciis dros igebs 
mTavrobac, radganac inflaciis periodSi adamianebi 
cdiloben gamoimuSaon meti. magram amastan erTad, 
isini ixdian met gadasaxadebs saxelmwifos 
sasargeblod. amrigad, inflaciiT SeiZleba isargeblos 
mTavrobamac. 
---------------------------------------------------------------------------------------------- 

ZiriTadi cnebebi 

 ekonomikuri cikli, recesia, ciklis fazebi, 
umuSevroba, oukenis kanoni, umuSevrobis bunebrivi 
done, friqciuli umuSevroba, struqturuli 
umuSevroba, cikluri umuSevroba, umuSevrobis 
saxelmwifo programebi, inflacia, deflacia, 
moTxovnis inflacia, miwodebis inflacia, zomieri 
inflacia, galopiseburi (Wenebadi) inflacia,  
hiperinflacia. 
----------------------------------------------------------------------------- 

kiTxvebi ganmeorebisaTvis 

rogoria makroekonomikuri arastabilurobis 
Sesaxeb ekonomistebis Sexedulebebi? 

2. ra aris ekonomikuri cikli? 
3. ra aris recesia da riT xasiaTdeba igi?  
4. vis exeba depresia? 
5. raSi mdgomareobs umuSevrobis arsi? 
6. raSi mdgomareobs oukenis kanoni? 
7. riT ganisazRvreba umuSevrobis done? 
8.  ra aris umuSevrobis bunebrivi done?  
9.  ganasxvaveT friqciuli, struqturuli da 

cikluri umuSevroba. 
10. raSi mdgomareobs umuSevarTa dacvis saxelmwifo 

programebis arsi? 
11. raSi mdgomareobs inflaciis arsi? 
12. rodis aqvs adgili moTxovnis inflacias? 
13. ras niSnavs miwodebis inflacia? 
14. daaxasiaTeT inflaciis saxeebi. 
15. vin igebs da vin agebs inflaciiT? 



 
 

 207 

 
 

Tavi 14. msoflio ekonomika 

14.1. saerTaSoriso vaWroba: ekonomikuri 
safuZvlebi da ganviTarebis tendenciebi 

saerTaSoriso vaWroba aris sxvadasxva qveyanas 
Soris saqonelgacvlis procesi. igi warmoadgens Zalas, 
romlis daxmarebiTac qveynebs SeuZliaT moaxdinon 
specializacia, aamaRlon resursebis gamoyenebis 
efeqtianoba da Sesabamisad gaadidon gamoSvebis 
moculoba.  

qveynebs Soris vaWrobis safuZvels warmoadgens: 1) 
ekonomikuri resursebis – bunebrivi, adamianiseuli, 
sainvesticio – qveynebs Soris metad araTanabari 
ganawileba; 2) klebadi xarjebi (masStabebis ekonomia) 
da 3) gansxvavebebi momxmarebelTa gemovnebaSi. 

qveynebs Soris ekonomikuri resursebi metad 
araTanabradaa ganawilebuli, rac ganapirobebs 
gansxvavebas maTi warmoebis pirobebSi. magaliTad, 
iaponias hyavs mravalricxovani da maRalganaTlebuli 
samuSao Zala. amdenad kvalificirebuli Sroma iafia. 
amis gamo iaponias SeuZlia awarmoos naklebi 
danaxarjebiT iseTi mravalferovani saqoneli, 
romelTa warmoebac maRalkvalificirebul Sromas 
moiTxovs. maT Soris foto, video da teleaparatura 
da mravali sxva. 

amis sapirispirod, avstralia flobs didZal 
sasoflo-sameurneo daniSnulebis miwebs, magram nakleb 
adamianiseul resursebs da kapitals. mas SeuZlia 
iafad awarmoos miwaTmoqmedebis produqcia: 
marcvleuli, xorci, matyli da sxva. braziliaSi aris 
nayofieri miwebi, tropikuli hava, arakvalificiuri 
samuSao Zalis simravle, e.i. yvela piroba arsebobs 
iafi yavis sawarmoeblad. 
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is ekonomikuri efeqtianoba, romelic qveynebs 
gaaCniaT, ama Tu im saqonlis warmoebisas SeiZleba 
droTa ganmavlobaSi Seicvalos. resursebTan da 
teqnologiebTan dakavSirebulma cvlilebebma SeiZleba 
gamoiwvios ama Tu im saqonlis warmoebis efeqtianobis 
cvlileba. magaliTad, samxreT korea, romelic 50 wlis 
win sasoflo-sameurneo produqciis eqsportiori iyo, 
amJamad samrewvelo produqciis eqsportioria. 

vaWrobis meore mizezi imiT aixsneba, rom warmoebis 
masStabebis zrda iwvevs ukugebis zrdas, anu warmoebis 
xarjebis Semcirebas. mrewvelobis mraval dargSi 
arsebobs masStabebis dadebiTi efeqti, anu rac ufro 
didia warmoebis moculoba, miT naklebia warmoebis 
saSualo xarjebi. warmoebis gafarToebisaTvis 
saukeTeso gzas swored sagareo vaWroba warmoadgens. 
magaliTad, aSS erTdroulad eweva avtomobilebis 
importsac da eqsportsac. es xdeba imitom, rom aSS-s 
gaaCnia masStabebis dadebiTi efeqti didi manqanebis 
warmoebaSi da specializdeba amaSi. maSin, roca 
xarjebis TvalsazrisiT iaponias gaaCnia upiratesoba 
mcire zomis manqanebis warmoebaSi. amitom 
specializdeba masSi da axdens mis eqsports. msgavsi 
magaliTebi SeiniSneba kompiuterebis, metalurgiul, 
safeiqro da sxva saqonlis warmoebaSi. 

saerTaSoriso vaWrobis safuZvels aseve 
warmoadgens momxmarebelTa gemovneba. SeiZleba 
warmoebis pirobebi yvela qveyanaSi erTnairi iyos, 
magram maT Soris vaWroba mainc ganxorcieldes. es 
moxdeba maSin, Tu am qveynebis mosaxleobas 
sxvadasxvagvari gemovneba eqneba. magaliTad, or 
daaxloebiT erTgvar pirobebSi arsebul qveyanas – 
norvegiasa da SvedeTs erTnairad SeuZliaT awarmoon 
Tevzi da xorci. magram Svedebi upiratesobas xorcs 
aniWeben, xolo norvegielebi – Tevzs. am situaciaSi 
adgili eqneba xorcis urTierTxelsayrel eqsports 
norvegiidan, xolo Tevzisa – SvedeTidan. orive qveyana 
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moigebda aseTi vaWrobiT. aseve kmayofili iqneboda 
mosaxleoba. 

saerTaSoriso vaWrobis ganviTarebis tendenciebis 
ganxilva SeiZleba daviwyoT vaWrobis suraTis 
ganxilviT. Tu Cven msoflios rukas gadavxedavT da 
qveynebs warmovidgenT saerTaSoriso vaWrobaSi maTi 
wilis mixedviT, davinaxavT, rom gansakuTrebiT didi 
iqneboda aSS, didi britaneTi, safrangeTi, germania, 
iaponia. monako ufro didi iqneboda, vidre indoeTi da 
a.S. 

iseTi qveynis ekonomikas, romelic mniSvnelovnad 
aris CarTuli sagareo vaWrobaSi, Ria ekonomika 
ewodeba. 

saerTaSoriso vaWrobis roli ufro da ufro 
izrdeba meore msoflio omis Semdeg. dReisaTvis 
qveynebis didi nawili bevr saqonels yidulobs sxva 
qveynebidan da aseve mihyidis sxva qveynebs. rac ufro 
metia vaWrobis xvedriTi wili qveynis mSp-Si, miT ufro 
didia ekonomika. dasavleT evropisa da aRmosavleT 
aziis mravali qveyana, romlis eqsportis da importis 
xvedriTi wili maTi mSp-s 50%-s aRemateba, Zalze Ria 
ekonomikis qveyanas warmoadgens. aSS-s iseTi dargebis 
Riaobis done, rogoricaa metalurgia, safeiqro 
mrewveloba, eleqtroteqnika da avtomSenebloba, 
gacilebiT maRalia, vidre amerikuli ekonomikisa 
mTlianad. vaWroba mimdinareobs rogorc ganviTarebul 
qveynebs Soris, aseve ganviTarebad qveynebs Soris. 
aqedan yvelaze meti xvedriTi wiliT xasiaTdeba 
vaWroba ganviTarebul qveynebs Soris (saSualod 50%). 
saqarTvelos savaWro urTierToba aqvs 11 dsT-s, 13 
poskomunistur, 9 afrikis, 13 – mesame samyaros, 21 
islamur, 45 ekonomikurad ganviTarebul qveyanasTan. 

saerTaSoriso vaWroba ZiriTadad mimdinareobs 
msxvili sasaqonlo jgufebis mixedviT. gasuli 
saukunis 50-ian wlebSi msoflio vaWrobis moculobis 
50%-ze meti modioda nedleulze, xolo 80-ian wlebSi 
igi Seadgenda 36%-s. mkveTrad ecema sanedleulo 
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sasoflo-sameurneo saqonlis xvedriTi wili. igi 
Sesabamis periodebSi 21-dan 14%-mde Semcirda. 

vaWrobis struqtura sxvadasxva qveyanaSi 
mravalferovania. ufro Raribi, ganviTarebadi qveynebi 
xasiaTdeba kvebis produqtebisa da nedleulis 
eqsportirebiT da samrewvelo saqonlis importirebiT. 
ganviTarebul qveynebs ki, magaliTad, iaponias Semoaqvs 
nedleuli da gaaqvs samrewvelo produqcia. aSS-Si ki 
sanedleulo saqonlis xvedriTi wili maRalia rogorc 
importSi, aseve eqsportSi. saqarTvelos eqsportis 
struqturaSi safren aparatebis, Rvinos da Savi 
liTonebis jarTis wilia SedarebiT maRali (10% 
zRvaris farglebSi), ufro mcirea feroSenadnobebis, 
aluminis jarTis, oqros, mineraluri wylebis, 
eleqtroenergiis wili. importSi ZiriTadad sWarbobs 
navTobproduqtebi, naxSirwyalbadebi, samkurnalo 
saSualebebi da sxva. 

 
14.2. SedarebiTi upiratesoba da  

vaWrobis sargeblianoba 

resursebis mwarmoeblurobis gadidebas xels 
uwyobs specializacia da vaWroba. es debuleba sakmaod 
didi xnisaa. aRniSnulTan dakavSirebiT adam smiti 
werda: `ojaxis nebismieri momWirne meurnis sibrZne 
imaSi mdgomareobs, rom arasodes ecados imis 
gakeTebas, risi ufro iafad SeZena SesaZlebelia. TerZi 
ar ikeravs Ceqmas, aramed iZens mewaRisagan. mewaRe ar 
ikeravs tansacmels, aramed iZens mas TerZisagan... 
fermeri ar cdilobs arc tansacmlis, arc fexsacmlis 
Sekervas, aramed sxva mwarmoebelTa momsaxurebas 
mimarTavs~. 

XIX saukunis dasawyisSi ingliselma ekonomistma d. 
rikardom gaafarTova smitis idea da sworad SeniSna, 
rom specializacia da gacvla xelsayrelia individis 
an qveynisaTvis im SemTxvevaSic ki, roca am adamians an 
qveynas ufro maRali mwarmoebluroba gaaCnia 
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ekonomikuri saqmianobis yvela saxeobaSi, vidre 
potenciur savaWro partniors. ase, magaliTad, 
profesional buRalters SesaRebi aqvs saxli, romlis 
gakeTebac mas mRebavze kargad SeuZlia. buRalteri 
Tavisi samuSaos SesrulebaSi 1 dReSi 50 lars 
Rebulobs, mRebavi ki – 10 lars. mTel saxls 
buRalteri 2 dReSi SeRebavs, mRebavi ki am saqmes 3 
dRes moandomebs. Tu buRalteri daiwyebs saxlis 
Rebvas, ori dRis ganmavlobaSi igi dakargavs 100 lars, 
xolo Tu daiqiravebs mRebavs, mas mxolod 30 lars 
gadauxdis. buRaltrisaTvis umjobesi iqneba 
Seasrulos Tavisi samuSao, miiRos 100 lari da aqedan 
mRebavs 30 lari gadauxados. aseve SeuZlia mRebavs 
sagadasaxado deklaraciis Sesavsebad gamoiyenos 
buRaltris Sroma, Tumca TviTonac SeZlebda amis 
gakeTebas. rac sworia buRaltrisa da mRebavisaTvis, 
igi misaRebia qveynebisTvisac. qveynebs SeuZliaT 
TavianTi danaxarjebis Semcireba, im saqonlis 
warmoebaze daspecializebiT, raSic maT SefardebiTi 
upiratesoba gaaCniaT.  

vaWrobis  SedarebiTi upiratesobis principi imaSi 
mdgomareobs, rom nebismier qveyanas SeuZlia 
sargebloba miiRos vaWrobidan, Tu igi im saqonlis 
eqsportSi daspecializdeba, romelTa warmoeba mas 
SedarebiT dabali danaxarjebiT SeuZlia; an piriqiT, 
Tu qveyana im saqonels Semoitans, romelsac igi 
SedarebiT maRali danaxarjebiT awarmoebs. swores es 
martivi principia saerTaSoriso vaWrobis safuZveli. 

msgavsi magaliTi SeiZleba ganvixiloT ori qveynis 
magaliTze. orive qveyanaSi iwarmoeba televizorebi da 
kompiuterebi. pirvel qveyanaSi televizoris warmoebaze 
ixarjeba 5 saaTi, xolo kompiuteris awyobaze – 12 
saaTi, xolo meore qveyanaSi Sesabamisad 10 da 14 saaTi. 
am magaliTis safuZvelze SeiZleba aRiniSnos, rom 
pirvel qveyanas absoluturi upiratesoba aqvs orive 
saxeobis saqonlis warmoebaSi, ramdenadac mas SeuZlia 
isini TviTon ufro efeqtianad awarmoos, vidre meore 
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qveyanam. magram pirvel qveyanas SedarebiTi upiratesoba 
gaaCnia televizorebis, xolo meore qveyanas 
kompiuterebis warmoebaSi.  

amrigad, vaWroba yvelas ekonomikur mdgomareobas 
aumjobesebs, vinaidan adamianebs da qveynebs saSualebas 
aZlevs awarmoon is saqoneli, romelSic SedarebiTi 
upiratesoba gaaCniaT. vaWrobiT miRebuli 
sargeblianoba emyareba ara absolutur, aramed 
SedarebiT upiratesobas. 

 
14.3. saqonlisa da kapitalis 

saerTaSoriso nakadi. sagadasaxdelo 
balansi 

saerTaSoriso vaWroba ori formiT xorcieldeba. 
es aris saqonlisa da momsaxurebis yidva da gayidva 
msoflio sasaqonlo bazarze da kapitalis yidva da 
gayidva msoflio finansur bazarze. aRniSnul bazrebze 
gayidva da yidva aris eqsporti da importi. ufro 
zustad, eqsporti aris qveynaSi warmoebuli da qveynis 
gareT gayiduli mTeli saqonlisa da momsaxurebis 
jami, importi ki aris qveynis gareT warmoebuli da 
qveynis SigniT gayiduli mTeli saqonlisa da 
momsaxurebis jami.. magaliTad, roca germanuli 
`mersedesi~ saqarTveloSi gaiyideba, igi eqsporti 
iqneba germaniisaTvis da importi saqarTvelosaTvis, 
xolo germaniaSi gayiduli `borjomi~ eqsportia 
saqarTvelosaTvis da importi germaniisaTvis. 

eqsportisa da importis SedarebiT SesaZlebelia 
wminda eqsportis gansazRvra. wminda eqsporti  aris 
eqsportisa da importis RirebulebaTa sxvaoba. am 
maCvenebels savaWro balanssac uwodeben. Tu wminda 
eqsporti dadebiTia, e.i. eqsporti importze metia, rac 
imas mowmobs, rom qveyana mets yidis ucxoeTSi, vidre 
yidulobs. am SemTxvevaSi amboben, rom qveyanas savaWro 
upiratesoba aqvs. Tu wminda eqsporti uaryofiTia, 
maSin eqsporti importze naklebia, e.i. qveyana ufro 
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naklebs yidis, vidre yidulobs.  maSin qveyanas savaWro 
deficiti eqneba. xolo Tu qveyana imdens yidis, rasac  
yidulobs, maSin eqsporti da importi erTmaneTis toli 
iqneba, e.i. qveynis vaWroba dabalansebulia. 

eqsportze, importze da Sesabamisad wminda 
eqsportze zegavlenas axdens Semdegi faqtorebi:  

momxmareblis gemovneba (adgilobrivi da ucxouri 
saqonlis mimarT);  

saqonlis fasi qveyanaSi da ucxoeTSi.  
savaluto kursi, romlis Sesabamisadac 

SesaZlebelia erovnuli valutiT ucxouri valutis 
SeZena.  

saqonlis transportirebis xarjebi. 
5. mTavrobis politika saerTaSoriso vaWrobis 

mimarT. 
ramdenadac es faqtorebi mudmivad icvleba, 

Sesabamisad icvleba rogorc mTlianad saerTaSoriso 
vaWrobis moculoba, aseve misi orive mxare. amdenad, 
savaWro balansma SeiZleba zustad ver asaxos yvela is 
garigeba, romelic saerTaSoriso vaWrobis dros xdeba. 
es garigebebi asaxvas poulobs sagadasaxdelo 
balansSi. 

qveynis sagadasaxdelo balansi aris sistematuri 
Canaweri yvela ekonomikuri operaciis Sesaxeb qveyanasa 
da danarCen samyaros Soris. igi warmoadgens maT 
Soris saqonlis, momsaxurebisa da finansuri aqtivebis 
moZraobis saerTo maCveneblebs. sagadasaxdelo balansi 
Seicavs monacemebs eqsportisa da importis Sesaxeb, 
sxva qveynebidan nasesxebi an am qveynebSi gasesxebuli 
fulis, turistuli xarjebis, sargeblisa da 
dividendebis Sesaxeb, romlebic gadaxdilia an 
miRebulia. 

saerTaSoriso sagadasaxdelo balansis mTavari 
komponentebia: 

1. mimdinare operaciebis balansi (savaWro balansi + 
momsaxurebisa da  gzavnilebaTa balansi). 
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2. kapitalis moZraobis balansi (saxelmwifosa da 
kerZo pirebis mier finansuri aqtivebis SeZena da 
gayidva). 

sagadasaxdelo balansSi yoveli garigeba 
registrirdeba plus an minus niSniT. aRricxvis zogadi 
wesi aseTia: garigebas, romlis Sedegad qveyana ucxour 
valutas Rebulobs, krediti ewodeba da plus niSniT 
Seitaneba. garigebas, romlis Sedegadac qveyana ucxour 
valutas kargavs, debeti ewodeba da minus niSniT 
Seitaneba. rogorc wesi, eqsporti – kreditia, xolo 
importi –debeti. 

 
14.4. savaWro barierebi 

qveynebi vaWroben erTmaneTSi, vinaidan maT gaaCniaT 
SefardebiTi upiratesoba. es xdeba imitomac, rom 
mravali qveyana specializdeba produqciis sxvadasxva 
saxeobebis warmoebaSi. vaWrobidan mogebis miReba xeba 
saSualo danaxarjebis Semcirebis Sedegad im donemde, 
ris saSualebasac masStabebis zrdiT miRebuli 
ekonomia iZleva. magram saerTaSoriso vaWrobis 
procesi ar iwvevs yvelas gamdidrebas. es moxdeba 
maSin, Tu adgili eqneba vaWrobis SezRudvas an 
akrZalvas, romelic qveynebis mTavrobaTa mier 
xorcieldeba da emsaxureba proteqcionizmis 
politikis gatarebas, romelic mimarTulia 
importisaTvis barierebis Seqmnisa da sakuTari 
warmoebis waxalisebisaken. 

arsebobs Tavisufal vaWrobaSi saxelmwifos Carevis 
oTxi meTodi, esenia: tarifebi, qvotebi, arasatarifo 
barierebi da nebayoflobiTi saeqsporto SezRudvebi. 
aqve SeiZleba ganvixiloT saxelmwifos mier eqsportis 
sufsidireba. 

vaWrobis SezRudvis yvelaze gavrcelebuli 
saxeobaa tarifebi. igi warmoadgens importze sabaJo 
gadasaxads da niSnavs, rom importiorma saxelmwifos 
unda gadauxados importirebuli saqonlis fasis 
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gansazRvruli nawili. igi warmodgenilia aqcizebis, 
baJis saxiT da gamiznulia Sinaur mewarmeTa dasacavad 
ucxouri konkurenciisagan, aseve Semosavlis misaRebad. 
tarifebi SeiZleba warmodgenili iqnas fiskaluri 
baJis saxiT. igi mimarTulia im saqonlis dasabegrad, 
romelic qveynis SigniT ar iwarmoeba. magaliTad, 
aratropikuli qveynebisaTvis – yava da bananebi. 
fiskaluri baJi Cveulebriv mcirea da misi 
daniSnulebaa biujetSi Senatanebis uzrunvelyofa. 
proteqcionistuli baJis daniSnulebaa adgilobrivi 
mewarmeebis dacva ucxoeli konkurentebisagan. Tumca 
proteqcionistuli baJi arc ise didia, rom SeaCeros 
saqonlis importi, magram mainc gavlenas axdens 
ucxour warmoebaze, ayenebs ra mas araxelsayrel 
konkurentul mdgomareobaSi Sida bazarze vaWrobisas. 

 arsebobs aseve amkrZalavi tarifebi. igi imdenad 
didia, rom mTlianad gamoricxavs imports. 

amdenad, tarifi (rogorc gadasaxadi) iwvevs 
saqonlis fasis gadidebas, moxmarebisa da importis 
Semcirebas da aseve qveynis SigniT warmoebis gadidebas. 

qvota importis raodenobrivi SezRudvaa. misi 
daxmarebiT wesdeba saqonlis is maqsimaluri 
raodenoba, romlis importirebac SesaZlebelia drois 
gansazRvrul SualedSi. xSirad qvotebi ufro efeqtur 
saSualebas warmoadgens saerTaSoriso vaWrobis 
SezRudvisaTvis, vidre tarifebi. miuxedavad maRali 
baJisa, zogierTi saxeobis saqonlis importireba mainc 
SeiZleba moxdes da Tan sakmaod didi raodenobiT. 
dabali saimporto qvotebi ki saerTod krZalavs 
imports gansazrvrul raodenobaze zeviT. aRniSnulis 
gamo saqonlis miwodeba mcirdeba, adgilobrivi fasebi 
msoflio bazrebis fasebze maRla iwevs. qvotebs ori 
mniSvnelovani gansxvaveba gaaCnia tarifebTan 
SedarebiT: 1. qvotebi spobs ucxouri konkurenciis 
zegavlenas adgilobriv fasebze. Tu, magaliTad, 
msoflio bazris fasebi mcirdeba imis gamo, rom 
ucxouri firmebi amcireben TavianT danaxarjebs, maSin 
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tarifebis miuxedavad importi gaizrdeba da Sida 
bazris fasebi Semcirdeba. qvotis gamoyenebis 
SemTxvevaSi ki, rogori mcirec ar unda iyos 
danaxarjebi da fasebi, importi ver gaizrdeba da 
amdenad araviTari zegavlena Sida bazarze ar moxdeba. 

2. qvotebi imports raodenobriv gansazRvrulobas 
aZlevs, rac mis naklovanebad SeiZleba CaiTvalos, 
ramdenadac qvotebi iwvevs samamulo warmoebis 
izolacias. qvotis pirobebSi ucxoelebs SeuZliaT 
TavianTi saqoneli Sida bazarze gaaCuqon kidec, Tu 
maTi importis moculoba aWWarbebs qvotas. 

eqsportis nebayoflobiTi SezRudva savaWro 
bazrebis SedarebiT axal formas warmoadgens. igi – 
igive qvotaa, dawesebuli ucxo saxelmwifos mier Tavis 
saqonlis Setanaze sxva qveyanaSi. importze qvotasa da 
eqsportis nebayoflobiT SezRudvas Soris arsebobs 
gansxvavebebi: 1. eqsportis nebayoflobiT SezRudva 
ucxo saxelmwifos mxriv vaWrobis naklebSesamCnevi 
SezRudvaa da amrigad naklebad SesamCnevia samamulo 
moxmarebisaTvis, vidre tarifi an importze qvota. misi 
Sedegia – ucxouri saqonlis gayidvis Semcireba 
adgilobriv bazrebze. amdenad, momxmarebeli mTavrobas 
ver daadanaSaulebs savaWro SezRudvebSi. 2. ucxour 
qveynebs SeuZliaT ufro maRali fasis daweseba, vidre 
qvotis dawesebisas, da misi gayidvis uflebebis 
auqcionidan realizeba. amiT isini nawilobriv mainc 
axdenen gayidvis moculobis Semcirebis kompensirebas. 
rogorc aRniSnaven, iaponuri avtomanqanebis eqsportis 
nebayoflobiTma SezRudvam gazarda iaponuri 
avtomanqanebis mwarmoebelTa mogeba imis Sedegad, rom 
maT SezRudes gayidvebi da gaadides fasebi. 

arasatarifo barierebi warmoadgens 
administraciul regulirebas, romlis drosac 
warmoebs ucxouri saqonlis diskriminacia samamulo 
saqonlis sasargeblod. aq igulisxmeba licenzirebis 
sistema, gaumarTlebeli produqciis xarisxis 
standartebis Seqmna an sabaJo procedurebSi 
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biurokratuli SezRudvebi. ase, magaliTad, iaponia da 
evropis qveynebi xSirad iTxoven importiorebisagan 
licenziebis miRebas. licenziebis SezRudulma 
odenobam SeiZleba efeqturad SezRudos importi. 

garda saxelmwifos mier gatarebuli importis 
SemzRudavi politikisa, arsebobs saeqsporto savaWro 
politikac. qveynebi cdiloben xeli Seuwyon maT mier 
warmoebuli saqonlis eqsports pirdapiri subsidiebis 
saSualebiT. 

saeqsporto subsidiebi – aris saxelmwifos mier 
erovnuli mewarmeebisadmi gadasaxdeli, gansazrvruli 
maTi xarjebis Semcirebisaken. es SeiZleba moxdes 
saeqsporto saqonlis gadasaxadebidan gaTavisuflebis 
an gansakuTrebiT iafi kreditis SeTavazebis gziT. 
dabali xarjebi mwarmoeblebs saSualebas aZlevs 
daaweson dabali fasebi da warmatebas miaRwion 
msoflio bazarze. 

 
14.5. fasebi savaluto garigebebSi. 

savaluto kursebi 

msoflio bazarze momxmareblebisa da 
mwarmoeblebis gadawyvetilebebis koordinacia 
saerTaSoriso fasebis saSualebiT xorcieldeba. fasi 
ki asaxvas fulSi poulobs. saerTaSoriso vaWrobaSi 
mravali qveyanaa CarTuli, romelTac gansxvavebuli 
fuladi erTeuli gaaCniaT. rodesac saqarTveloSi 
Semodis germanuli, franguli da Cinuri saqoneli, maT 
am saqonlis Rirebuleba maTive fuladi niSniT anu 
valutiT unda gadauxadon. amisaTvis saWiroa SeZenil 
iqnas larebiT marka, franki an iuani. amrigad, 
saerTaSoriso vaWrobas Semoaqvs axali elementi -  
savaluto kursi, romelic aRniSnavs ucxo qveynis 
valutis fass, gamoxatuls sakuTar valutaSi. bazars, 
sadac SeiZleba SeZenil an gayidul iqnas ucxouri 
valuta, savaluto bazari ewodeba. 
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savaluto bazari mravaldoniani sistemaa. roca 
turistuli jgufi italiaSi miemgzavreba, isini 
adgilobrivi bankisagan yiduloben italiur lirebs. es 
banki lirebs sxva bankisagan iZens. Tu banki msxvilia, 
mas uSualod italiuri bankisagan SeuZlia lirebis 
SeZena. magram Tu banki mcirea, igi am saqmianobas ufro 
msxvili bankis saSualebiT moagvarebs. yvela es bankebi 
yidis da yidulobs valutas Tavisi klientebis 
saxeliT. klientebs Soris arian iseTebic, romelTac 
valuta ucxoeTSi saqonlis sayidlad Wirdeba, an 
iseTebi, romelTac gayides ucxoeTSi saqoneli da 
miRebuli Tanxis realizeba surs. 

ucxouri valutis gacvlis garigebebi msoflios 
mTavar savaluto bazrebze (niu-iorki, tokio, londoni, 
frankfurti) 200 mlrd dolars Seadgens dReSi. 
yoveldRiurad isini aTasobiT garigebas deben, 
romlebic dakavSirebulia valutis yidvasTan an 
gayidvasTan. 

savaluto kursi dgindeba valutis bazarze maTze 
moTxovna-miwodebis safuZvelze. 

savaluto kursi SeiZleba dadgindes ori meTodiT. 
magaliTad, dolaris gasacvleli kursi laris mimarT 
SeiZleba ganisazRvros Semdegnairad. 1 dolari = 1,8 
lars, aseve laris Rirebuleba gaviangariSoT 
dolarebSi. am SemTxvevaSi 1 lari iqneba 0,56 dolari. 
gacvliT kurss ganvmartavT, rogorc ucxouri valutis 
erTeulis fass, gamoxatuls samamulo fulad 
erTeulebSi. amrigad 1 laris kursi aSS-Si iqneba 0,56 
dolari, xolo saqarTveloSo 1 dolaris kursi iqneba 
1,8 lari. praqtikaSi miRebulia gacvliTi kursis 
dadgena erTi da igive xerxiT. Cveni magaliTis 
mixedviT larebSi gamoxatuli dolaris kursiT 1 
dolari = 1,8 lars. 

roca ucxouri valutis erTeulis fasi larebSi 
izrdeba, Cven vlaparakobT laris gaufasurebaze, da 
piriqiT, roca ucxouri valutis fasi larebSi 
mcirdeba, vlaparakobT laris gaZvirebaze. lari 
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iafdeba maSin, roca igi naklebi Rirs ucxour 
valutaze da Zvirdeba – Tu misi fasi ucxour 
valutaSi gamoxatuli – izrdeba. 

ramdenadac msoflioSi mravali valuta arsebobs, 
amdenad mravalgvaria savaluto kursebic. presaSi, 
televiziiTa da radioTi yoveldRiurad cxaddeba 
valutis kursebi larTan mimarTebaSi. 

 
14.6. msoflio savaWro organizaciebis 

roli saerTaSoriso vaWrobaSi 

urTierTsavaWro SeTanxmebaTa Sesaxeb 1934 wels 
kanonis miRebam saTave daudo tarifebis Semcirebis 
tendencias. tarifebis Semcirebaze mimarTuli es kanoni 
ori ZiriTadi TaviseburebebiT xasiaTdeboda. igi 
iTvaliswinebda: 

1. molaparakebis warmarTvis uflebamosilebas da  
2. tarifebis saerTo Semcirebas. 

aRniSnulma SeTanxmebam biZgi misca generaluri 
SeTanxmebis dadebas tarifebisa da vaWrobis Sesaxeb 
(GATT), romelsac xeli moawera 23 qveyanam 1947 wels. 
misi moqmedeba 1948 wlidan daiwyo.  GATT–i iyo 
mravalmxrivi SeTanxmeba, romelic adgenda wesebs 
saerTaSoriso vaWrobis samarTlianad warmarTvisaTvis. 
igi aseve gamoiyeneboda, rogorc saerTaSoriso forumi 
savaWro barierebis gauqmebis Sesaxeb 
molaparakebisaTvis, rac moicavda importisa da 
eqsportis qvotirebis gauqmebas da tarifebis 
mniSvnelovnad Semcirebas. 

GATT -is ZiriTad principebs warmoadgenda: 
-vaWroba diskriminaciis gareSe, rac gulisxmobs 

erTis mxriv wevrebis mier erTmaneTisaTvis `upiratesi 
xelSewyobis reJimis~ miniWebas, xolo meoris mxriv, 
Tanabari uflebebisa da pirobebis uzrunvelyofas 
importuli da adgilobrivad warmoebuli 
saqonlisaTvis. 
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-qveynebis integracia saerTaSoriso bazarze, da 
sagareo savaWro politikis ganviTarebis erToblivi 
dagegmva, mravalmxrivi da ormxrivi xelSekrulebebis 
safuZvelze. 

-keTilsindisieri konkurenciis waxaliseba 
urTierTdaTmobebis ganxorcielebiT. 

-davebis gadawyveta konsolidaciebisa da 
molaparakebebis gziT, xolo aRniSnulis 
SeuZleblobis SemTxvevaSi GATT–is specialuri 
organoebis gadawyvetilebebze dayrdnobiT. 

-Sida bazris dasacavad upiratesad tarifebis 
meTodebis gamoyeneba da ara raodenobrivi 
SezRudvebisa da sxva teqnikuri barierebis daweseba. 

-TiToeul qveyanaSi prognozirebadi, gamWvirvale 
savaWro politikis uzrunvelyofa. 

GATT–is arsebobis manZilze Catarda mravalmxrivi 
savaWro molaparakebebis 8 raundi. 

1947-79 wlebSi Catarebul savaWro molaparakebebis 
Svidi raundis Sedegi iyo saimporto tarifebis 
sagrZnoblad Semcireba, ramac gamoiwvia saerTaSoriso 
vaWrobis swrafi ganviTareba. 

savaWro molaparakebis merve raundi TiTqmis 8 weli 
gagrZelda – 1986-dan 1994 wlamde. miRebuli iqna 
gadawyvetileba – ar daeSvaT proteqcionizmis donis 
amaRleba, SeezRudaT da aRekveTaT iseTi RonisZiebebis 
gatareba, romlebic GATT–is wesebs arRvevda. 
molaparakebis dRis wesrigSi dadga axali sakiTxebi: 
momsaxurebiT vaWroba, inteleqtualuri sakuTrebis 
dacva da vaWrobasTan dakavSirebuli sainvesticio 
zomebis miReba. 

urugvais raundi Sevida saerTaSoriso vaWrobis 
istoriaSi rogorc umniSvnelovanesi movlena. miiCneven, 
rom am raundiT gaTvaliswinebuli RonisZiebebis 
gatarebis Sedegad msoflio mSp yovelwliurad 
daaxloebiT 500 mlrd dolariT izrdeba. 
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urugvais raundis Sedegi iyo 1995 wlis 1 ianvars 
GATT–is msoflio savaWro organizaciad gardaqmna. 
msoflio savaWro organizacia (WTO) aris organizacia 
Tavisi wevri qveynebiT, maSin roca GATT–i xelismomwer 
mxareTa SeTanxmebas warmoadgenda. masSi 135 
sruluflebiani wevria. maTi xvedriTi wili 
saerTaSoriso vaWrobaSi 90%-s Seadgens. 

WTO-s ZiriTadi funqciebia: 
-samarTlebrivi bazis SemuSaveba vaWrobaze moqmedi 

barierebis marTvisa da saerTaSoriso vaWrobaSi 
diskriminaciis aRkveTis uzrunvelyofis mizniT. 

-mravalmxrivi savaWro molaparakebebis warmarTva. 
-vaWrobasTan dakavSirebuli davebis mogvareba. 
-WTO-s wevri qveynebis savaWro politikis 

zedamxedveloba. 
-msoflio ekonomikuri politikis ganmsazRvrel 

saerTaSoriso organizaciebTan TanamSromloba. 
1994 wels Seiqmna samuSao jgufi saqarTvelos GATT–

ze mierTebisaTvis. saqarTvelom amave wels miiRo 
damkvirveblis statusi am organizaciaSi. 1995 wlis 1 
ianvridan GATT–is WTO-Si transformaciasTan 
dakavSirebiT aucilebeli gaxda am organizaciaSi 
gasawevrianeblad molaparakebaTa procesis Tavidan 
dawyeba. 

1996 wlis 26 ivniss WTO-s generaluri sabWos 
sxdomaze saqarTvelos mieniWa damkvirveblis statusi. 
amis Semdeg saqarTvelom oficialurad gamoTqva am 
organizaciaSi gawevrianebis survili. 

WTO-Si gawevrianeba rTuli ormxrivi da 
mravalmxrivi molaparakebebis Sedegad xdeba. 
saqarTvelom SeZlo 3 weliwadSi am molaparakebebis 
dasruleba. 1999 wlidan saqarTvelo WTO-s wevria. 
amasTan dakavSirebiT saqarTvelom ikisra SeTanxmebis 
moTxovnis Sesruleba da aiRo valdebuleba WTO-s 
winaSe. 



 
 

 222 

saqarTvelos gawevrianebas WTO-Si mravali 
dadebiTi Sedegi mohyveba. maT Soris: sruli integracia 
msoflio savaWro sistemaSi, qarTuli firmebisaTvis 
savaWro pirobebis sazRvargareT gaumjobeseba, sabaJo 
gadasaxadebis Semcireba saqarTveloSi importirebul 
saqonelze da sxva. 
----------------------------------------------------------------------------------------- 

ZiriTadi cnebebi 

saerTaSoriso vaWroba, Ria ekonomika, SedarebiTi 
upiratesoba,  absoluturi upiratesoba, eqsporti, 
importi, wminda eqsporti, saerTaSoriso 
sagadasaxdelo balansi, tarifebi, qvotebi, 
arasatarifo barierebi, nebayoflobiTi saeqsporto 
SezRudvebi, savaluto bazari, savaluto kursi, 
SeTanxmeba tarifebisa da vaWrobis Sesaxeb (GATT), 
msoflio savaWro organizacia (WTO) 

----------------------------------------------------------------------------- 
kiTxvebi ganmeorebisaTvi 

1, ra aris saerTaSoriso vaWrobada ra warmoadgens  
qveynebs Soris vaWrobis safuZvels? 

rogor ekonomikas ewodeba Ria? 
rogoria sagareo vaWrobis struqtura? 
rogor uwyobs xels resursebis mwarmoeblurobis 

gadidebas specializacia da vaWroba? 
ras niSnavs vaWrobis  SedarebiTi  da absoluturi 

upiratesoba? 
ra formebiT xorcieldeba saerTaSoriso vaWroba? 
ra faqtorebi axdens zegavlenas wminda eqsportze? 
ra aris saerTaSoriso sagadasaxdelo balansis 

mTavari komponentebi? 
ra meTodebiT ereva saxelmwifo Tavisufal 

vaWrobaSi?  
ra aris tarifebi da ra formebiT SeiZleba iyos 

igi warmodgenili? 
rogor  zRudavs imports qvota? 
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ras niSnavs eqsportis nebayoflobiT SezRudva da 
riT gansxvavdeba igi  qvotisagan? 

ra daniSnuleba aqvs arasatarifo barierebsa da 
saeqsporto subsidiebs? 

ra aris savaluto kursi da rogor xdeba misi 
dadgena? 

ras iTvaliswinebda SeTanxmeba tarifebisa da 
vaWrobis Sesaxeb (GATT) ? 

daaxasiaTeT msoflio savaWro organizacia (WTO) 
da saqarTvelos statusi am organizaciaSi. 
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