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Abstract

The aim of this research was to analyze the participation of Georgian non-financial companies in
foreign equity investments. The two major local brokerage companies have provided platforms for
mass access in the recent years, that opened new opportunity for the Georgian business entities.
Corporate investing is very common in developed countries, and implementing this could potentially
lead local businesses to a newer level. The strategy is practical and directly connected to generating
more income with spare funds. The aim was to understand current level of awareness about
opportunities in foreign equity investment, level of current engagement in it which seems to be low
so far, and mainly barriers that holds back company representatives from implementing this strategy.
The research could potentially help spreading the information regarding the opportunity and also
practices of foreign private companies from developed economies, and also could potentially create
a base for the current brokerages to further strategize for raising awareness and more effectively
communicate the opportunity with potential clients. The thesis is aimed for not only academic
purposes, but potentially practical use for interested parties. For analysis, theoretical and empirical
research methods are used in the thesis, in particular quantitative research was used. The
respondents were representatives of non-financial Georgian companies holding strategic or decision-
making roles in this regard, such as founders, managing directors, financial directors and managers.
There respondents are from several local business sectors. In total 19 respondents were surveyed.
The collected data showed that corporate investment activity has been low so far regardless of simple
access to brokerage accounts, and underlined their concerns regarding this strategy that are mainly
risk of getting invested funds locked until price is back to level where sale will not cause loss due to
market or political instability, plus currency rate fluctuations. Also factors such as no experience
with portfolio management, not being aware of the relevant regulations and reporting.

Keywords: corporate investing, corporate investment behavior, non-operational investments, equity
investing, international portfolio investment, stock investments, foreign securities, financial asset
allocation.

S0LEMogEHo

33930l JoBsbo ogm  JoMmorMo  5M5x0bBLMOMO  3nT3960gdol  MEbMMO  39303Sdo
0639L30309080 dMbsFowgmdol sb5¢r0Bo. dmem (ergddo mEmPs Abbgowds SEHOWMIMH030s
LOOOMIYOM 313356058 YBOHWB39wygm FsLMdM030 3E™IoL 3eOEGHRMOIND0, G353 oo
d9L5dgdEMBYO0 Foblbs JommIem doBbyL Lwyd0gEIOL. 3OH3MOSEGHOMo 0639L30E0d0
doe0sb 49303909005 39B30MmdME J3994bgddo s 3oL ABbMME09Wgdsd JglodErms
5Q030MdM030 d0BOBIBO o EMbYHY 509356Mmb. LEHMOBHIY0S 365dGH0IMWOS S 30MHS30M
393006305 35306850 LoblMgdom FgBo 89dmbogurol 2sdmdmdsgqgoslmsb. dobsbo ogm
MEbmmdo  39303H5wdo  0b39LEGH0E09d0L  FglodEgdermdgdol  Tgbobgd  (36MdOgHGdOL



5051580690 Mmbob, dsbdo BsGIMMEMdOL 995500690 MBOL, MHMIgos, Gmamms RBL,
XIOXIOMOO0 ©IOIE05, 5 JOMOMOPIE 00 B3MH0YMHJOOL 453905, MHMIEgd0o3 byl »deols
30035600L §o6dMmoagbergdls 53 LBMIEHO0L 2bbMOMEF0gWdsd0. 33¢g35L 9w9deros bgero
99709l 296300560900 93mbmI039d0©sb  MgbmGo  3gHdm  3m33s60900L
d9L5dgdEMdYOOLS S 3MogdBHozol  dglobgd  0bFMEMTo300l  293MEIEGOIL @S S1Y3Y
30m3H9b30MMo© 99Jdbsl Logmdzqgwo 9955806 gmo  LEdOM3GMM 33356090030, MM
390099356 89dpamdo BEGHMGI0s 3BMB0IMGIOL 550 gdols s 3MEIbE0ME 30gb@gdmsb
d9L5dgdEMdOL MAROM 9B9IGHMs© 3MIMb03s300LmMz0L. BIAMMI0 b3 mm3zbowos 96
dbmmE  9350990mm0  doBbgoobmgzol, Mg  3MmBHI6E0MO©  3M9JGH0IMEO
3990g9gb9d0lm30L  0b6EIMLYOMYmo  FbstgadolmzolL.  SBserobobmgzols  ysdmygbgderos
0JMOHOMWOo  ©s 930000 33009306 IgoOMmYdo,  39OAME, 259mygbgdmo  odbs
50M9bMdM030 3310935, MgL3MbOIbEJO0 093696 5M5530656LM0 JoBmero 3md3s60gdols
§o00mBoqbwgdo, M™Iwgdoi 9 dbO03 LEAMmIGHIR0M 96 gowshy39B0wgdols Jodmgd
3mDoEogdl 03939000696, MMamOm0Ess  ©sdRMAbYdIWgdo, BFSMIMZIO  OMIIEHMMJdO,
130656LM0  oMgdBHMMgdo s d9bgxgMgdo. MIL3MbI6Ed0 Lbgsslbgs s MdMmO30
00BbgL LYJBHMOO0IB 0yzbgb. L FsdMZoMbIo ogm 19 GHIL3MbPI6EO. FgaM™390Eds
dmbo399903s 963965, MM  3MO3MOSBH0MWO  Bo0bzgBGHOE0M 9JBH0ZMBS 9790 WIOSW0Y,
LOOOMIYOM  bg9M009dbg Fo®EH030 3™l JobgEs35, o J9IM033gMs  FoOMZ0L
©5350M3MdJ0  BoJBHMMGO0 53 LEMOBHIR0Lmb  ©53938060900m, M3  JOMOMOWI©
39300600905 0639L3H0MGIMWo  MIBHYOOL  EdE™M3IZOL  GOLIL  Tobsd, Lsbsd Gobo oG
©MdMHYB6gds 00 MbIL, MHMES 399403s 56 25dMm0f393L BIMOWL dsBOOL 96 dmeodozwmedo
3MBBHO0MOHMOOL  odm, 3l 3oeBHol  3MOLOL MYgz9d0, 1939 0L RBOJGHMMGOL
HMAMO0(35 30OAHTBIOL FoOMZ0L 25TMEE0Wd0L 56 Jmbs, glsdsdol Ggys309ddo s
693mOEH063d0 2503393 M.
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353905300 0639LG0309d0, Lossdzom 06393030900, LIIOMITMOOLM 3O EHBIEOL
063930330900, Loxzmbm 0639LE0E309d0, MEbMMMO BB  Jomsgdo, RobbLWEO
59303900 35bsfoegds.



