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Abstract

Debt acknowledgment plays an important role in regulating the limitation period. In
practice, the Legal nature of debt acknowledgment and its general effect in multi- party legal
relationships is of particular relevance. A key issue of discussion is determining which actions of
the debtor may be considered a legally valid acknowledgment of debt and the extent to which the
effects of such acknowledgment extend to a guarantor. The aim of the research was to analyze
the prerequisites, form and legal consequences of debt acknowledgment and to assess its impact

on the limitation period of claims.

The ressearch was conductive using various legal methodologies. Using doctrinal,
descriptive, inductive, deductive, comparative and evaluative methods, the relevant provisions of
the Georgian Civil Code the case law of the Supreme Court of Georgia and legal doctrine were

analyzed.

The results of the research showed that, for a debt acknowledgment to be valid, it is
necessary for the debtor to express a clear, subjective and objectively perceivable manifestation of
will that practically and theoretically confirms the existence of debt acknowledgment is the
interruption of the limitation period and the commencement of a new one. Here, a key role is
played by determining which form of debt acknowledgment is present whether abstract or causal
acknowledgment. At the same time it was estabilished that, since debt acknowledgment is a
personal legal act based on intent, it cannot automatically extend to a thrd party provided for in

contract, such asa guarantor.

The research outcomes contribute to a more consistent interpetation of the institution of
debt acknowledgment and significantly highlight the necessity of legal certainty and the

protection of the parties interests in legal relationships.

Key Words: Debt acknowledgment, Limitation period, Statute of limitations for claims,

Guarantor, Abstract acknowledgment, Causal acknowledgment.



