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Abstract 

The paper examines the legal nature of virtual assets as intangible property and the 

problems of their regulation in Georgia. It focuses on the legal vacuum caused by the 

uncertainty of the civil-legal status of digital assets, which makes their protection as property 

ineffective. 

Based on a doctrinal and comparative legal analysis, the paper studies the gaps in 

Georgian civil legislation and, comparing the regulatory models of the European Union's 

Markets in Crypto-Assets (MiCA) and the United States, develops recommendations for 

harmonizing Georgian legislation. 

The study found that the current regulations of Georgia are fragmented and do not 

ensure the protection of property rights, while the principles of property law of the Civil Code 

are not applied to digital assets. The paper concludes that the optimal model for Georgia is the 

EU MiCA regulation. The main recommendations include the adoption of a single, 

comprehensive law that would establish a clear classification of crypto-assets, introduce full 

authorization of service providers, and create effective investor protection mechanisms, 

including the obligation to publish a "white paper". 

Key Words: Virtual Asset, Crypto-Asset, Intangible Property, Right of Property, 

Property Law, Legal Harmonization. 

  


