b9m36v96M0 0bEGHgEgdBoL gsdmyggbgds Lsdgfho®dgm gowsfy3zgdowrgdgdols
domgdol 3MmEglido s byeddmgsbgumo mmsbml goomdo

35O Yd9d0

Bobm g35¢003F 3060005

bs8sg0bher b5IHdo hser0g960¢m05 0¢rosl bsbgerdhogzer «9bo39GboBd H0b bsdstorgrob
bz02¢m0b, 396d0 (8o Ybgl) bsdsorarols 368505 By bsGsrorerol dsgobdtrol s350980-960
bs®olbolb dobo,3980b drobmz60l Ggbsdsdolsc.

396dm (00BbgL) LsdsBINseo

1599360960 bgeddm3569w0: BMMHO 34391060, BsTIONEOL MJGMMO

003l bsbgedfogm Mboggmlodgdo

odogrolso, 2026



39b53boo
g3 pserggbocro  bsdsgobh®er  bsdomdol  s39mmo, 35665098, G bsdmmdo
ps&dmscoggblb Lol cxrog0bs¢re9® bs99dg350L 05 36 903530 bb3s 33¢92980b 8096 395909

35002929969829¢w,  35002b39399690¢s0 Bo@gdryer 6 ©obsgszs@  Pemggbocr dsbsergdl,
0cn9805 b650HIT0 56 3Gob  Imblinbogdricmo 56 oBOGId o bsorsbsoem  fglindob
dobsdsdobsc.

Bobm 350533600

19/06/2026



S0LEMogEHo

006599056y  LodogobB®mm  bsdmmdo  9dw3bgds  bgwmzbm®o  0bEgwgd@oL

3990ggbgdols  LEFsOMWGdM030  A93egbols  33¢g35L  Lsdgho®mdgm  2os(Y393EH0wgdgdoL
dogdol  3Omi3gbls s  bgeddm3zsbgaro  MmOYBML  BOWMEOMO 35w IOYgdGODY.
bgwmgbmemo  0b@GHgwgd@olb 0b@gamo3098 3mMH3MEMsE30  dsmmzsdo  360d3zbgwmzbo
9933355 35OHM39MdomMO  3OHMEgLYdOL  ABLMOE09WgdoL  BMMTs.  MsbsTgM™M3Y
3003560990 5JG0IM5 09969096 bgarm3zbm® 0b3gugdBHlL dmbsigdms sbserobol, Golzgdol
99535b900L,  3OMYBbMBOMGOOLS s  FFIOMZILMO0MO  oINY39BHOWJdgdol  Jogdol
360Hm3qLdo. 50bodbmwo (3300090900 FoMMIMBL sboer LsFIOMMNEGOM0Z  godm(39390L,
OMIwgdo3 393000005 bgeddmzsbgo  mGYbml  35UbolidygdEMdOl  RoMygdL,
063m®30MgdMo  2oohYy39BH0wgool  Jogdol  BGHBIOGBL,  seaMmOH0mIgdOol
39933063500 35L5 O 9530560l BgTHY3gEMdOL I60TZ369MBL.

Bsdm™Iol JoBsbos oa0bgl, MHmyme Bgdmddggdl bgemazbmmo 0bdgargd@ol
3990myggbgds Hgddw3sbgmo  MmMPBML  B0MEONO  35¢EIOVIGIGODY S 59
3sbbmdL  sOBYOMO BN GIMH030  BMRMYd0  Bgdbmmaom®o  gbgz0ms09gdol
89093°© §oO3mdmdow  3odmfj39390L.  333s 9BIIBYOs  OLAHMOONW,  EIVVIEON-
0600194306, bmMI>EGH0M, ©MJEHO0bsOH s )M 9d0m-BsdsMNEGOMH0Z3 TgOMPIIL.
Bs3O™MIdo  gosbowoBgdMwos  3MMH3MOSE0Mwo  FsOm30L  doMomso  3Mm0biodgdo,
©O0M9JGHMOMS 79I 0bgdoLs s GOHMYMGOIOL FZoeEgMds, LodgHaMdgm gsblixol fabo

Q5 5RMOH0MTINWO 45050Y39G 0w gd900L J0gdlmOb 3938060900 MHOLIGdO. 33¢g30L

0909250 39900339905  bgemgbmmo  0bBgmgdBHol  godmygbgdom  domgdero
3MO3MOSE0MWO  39050Y393H0wgdg00L  BsdsMmEgdmozo  99gxsLgdol JoMHOMOEO

36MHMdgdgdo  ©d  bgddm3zsbgmo  mMAbmL  3sbbolidygdMdol  BHEMIBLEMEOIs300l
800500 gd900.  49bLOZMPOJOIMWO gMBMOEEYds JMIMds 930M™353d0M0L bgwmgbmeo
06@9wad@ob  5J@L, LogH®sdMmMolem  LsdsOMWGdMH0Z  3MogdBH03oLs s LogoMmzgumls
L599HoMTgM LMoL fobsdg sMLYdIM g5dmf)39390U.



333300 89093>@ 390033907 bgrmzbymo 0bGHI GO Bsdmygbgdoom doggdwo
3MO3MOSE0MWo  39050Y39GH0wgdg00L  BsdsMmEgdmozo  F9xsLbgdol  JoMHOMIEO

36OMdgdgdo. Al LobBHYIgOoL  2sdmygabgdsl  Mob  obogl  sewamGomTgdols
39999330035M00LS @S 0bRMOTI0MGOMO  255(Y39EH0wgdol owgdol LEIBbsOEM6
53538069090 oM ggdo. 53 d9dmbgzg35d0 oo 3603369wMds 9b0FJds 50O
B9s9bg39emdols s  bgeddm3zsbgmo  mGYbml  3sbIboldRGOMBOL  FoMYEdOL
3obLOBEOZMOL  Ly30bYdL. 3319358 9B3gbs, BMI bgermzbmMo 0bdgwmgd@o 96 330l
RQOEEONOO0 3500V GdJO0L  SOLL, 0P 3600369 Mm3bs  29MOJdbol  smo
296bmEM 309 gdol 365JGH03mw L3obEIMEHIOL. Bodemado 0999995390005
9303960530990 LodoMm39wmb Lsdgfo®dgm LsdsMMWOLS S 3MM3MOSF0WO FsGMZ0L
LobFgdolb  d9damdo  39B30msMgdolsmM3z0L  bgwmzbmMo  0bEgwgd@ol  4edmygbgdols
3060 Md90d0.

1533960m  LBoEY3gd0:  3MO3MMOE0MY0  FSOMZS,  FOEVIEOMMO 9O IINYGOJOO,
b98d35690 MmOHA6ML 35Lvbolidygdemds, bgumgbmmo 0b@gwgd@o, 0bgm®do®mgdviemo

29050Y39G0wg0s, “0530 4Mm0”, seaMmMOmMINE0 3505)Y393H0gd900, 93Mm3s3domol Al
59@o.



Abstract

The present Master’s Thesis is devoted to the study of the legal impact of the use of
artificial intelligence on the process of making entrepreneurial decisions and the fiduciary
obligations of the governing body. The integration of artificial intelligence into corporate
governance has significantly changed the form of implementation of governance processes.
Modern companies actively use artificial intelligence in the process of data analysis, risk
assessment, forecasting and making managerial decisions. These changes give rise to new legal
challenges, such as: responsibility of the governing body, the standard of informed decision-

making, the transparency of algorithms and the importance of human supervision.

The aim of the thesis is to determine how the use of artificial intelligence affects the
fiduciary obligations of the governing body and to what extent the existing legal frameworks
respond to the challenges arising from technological development. The research is based on
normative, doctrinal and comparative law methods. The paper analyzes the basic principles of
corporate governance, the duty of care and loyalty of directors, the rule of entrepreneurial
judgment and the risks associated with algorithmic decision-making. The research identifies the
main problems of the legal assessment of corporate decisions made using artificial intelligence and
the directions of transformation of the responsibility of the governing body. Special attention is
paid to the EU Artificial Intelligence Act, international legal practice and the challenges facing

Georgian corporate law.

The research identifies the main problems of the legal assessment of corporate decisions
made using artificial intelligence. The use of Al systems is accompanied by difficulties related to
the opacity of algorithms and the standard of informed decision-making. In this case, great
importance is attached to the issues of human supervision and determining the scope of
responsibility of the governing body. The study showed that artificial intelligence does not change
the essence of fiduciary obligations, but significantly transforms the practical standards of their
implementation. The paper contains recommendations for the further development of Georgian
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entrepreneurial law and corporate governance system in the context of the use of artificial

intelligence.

Keywords: corporate governance, fiduciary duties, governing body liability, artificial intelligence,

informed decision-making, “black box”, algorithmic decision-making, European Union Al Act.



