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Abstract

Anticompetitive agreements are considered one of the most harmful and welfare-
suppressing practices in competition law. Their effects directly manifest in artificial price
increases, reductions in product quality and variety, as well as the suppression of
innovation incentives, ultimately harming both consumer interests and the healthy
functioning of the market. In recent years, antimonopoly legislation and the institutional
framework of competition policy in Georgia have made significant progress; however,
current practice still falls short of fully ensuring a consumer-oriented welfare standard.
This study aims to assess the impact of anticompetitive agreements on consumer welfare
through a legal and economic analysis. The research relies on welfare theories, economic
effect-based analysis, and practical evaluation of the existing legal framework. Special
emphasis is placed on the welfare-oriented standard as a central element of modern
competition policy. The findings reveal that strengthening a consumer welfare-based legal
approach requires normative reforms and the development of institutional mechanisms.
Particularly important are the formulation of active and effective enforcement policies, the
implementation of systemic market monitoring, and the integration of economic analysis

at all levels of antimonopoly practice.

Keywords: competition, anticompetitive agreement, welfare standard, antimonopoly

legislation, economic analysis, market monitoring, active enforcement policy.



