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Abstract

Critical illness insurance product is quite relevant worldwide. It was created in 1983 to alleviate
financial burdens. The concept of the product aims to provide financial stability and solid coverage
within the limits of the policy, which is used as desired. Published research on the product
confirms that the coverage of most prevalent illnesses is comprehensive, such as cancer, heart

attack, and stroke.

In the framework of the master's thesis, research was conducted, evaluating a critical illness
insurance product both in Georgia and internationally. The analysis revealed insights into the
product's affordability aspects, assessed the level of public awareness, and formulated
recommendations.

Based on the research findings, it was hypothesized that the low prevalence of critical illness
insurance among the population in Georgia is due to the low level of awareness. In circumstances
where it's not feasible to accurately determine the risk of any particular illness in advance,
proactive preparation is desirable to ensure financial stability guarantees. It is desirable to provide
maximum information about the product to the population, which enhances understanding of

stability considerations for each individual.



