3033m0bol (fo®m3mgdols g53egbs ogsMmggammls gemgd&®m 9bgtagEozmem
U9dBHmOBY

BozmemmD ggodmodzommo

L53ooLEGHMM bsdMMA0

Lod93b0gMH™ bgeddm3zs69wo: gomMyo dmboamwodzowo

0ol bobgedfoxzm Mbogzgmlodgdo

odoolo, 2024



3oboEbso

MHMymO3 Fo0a900w0 B5dOMIOL 53EMM0, 35350, HMA bsdMMao [oMdmoygbl Bgdls mMogyobser®

65389356l s 56 Tgo353L Bb3s 533 MM9d0L J0ge 57597 459MJ399bgd e, A59Mbog399bgdEro Jowgdwem
36 sbOE935 Pomygbogn dsboegdl, HMIwgdog b5IOHMITo 56 sGOL dmbligbogdmmo 6 goGoMmgdmwo
Lomobom faligdol Tglodsdobo.

603m@mb ggodHodzowo

26.06.2024



SOLG®ogE0

3MOSE  1O35BHM  S135MIHDY d0FIMOBOL 450MBgbsl Jolo gog®Egugds dm3ygs
00mgdols dmgero Abmgeromb dsbdEHedom. godmbsozeolio st LodsMmzgEm 56 yMGBows
356536900 brymo ol s6doewBg 990603b90m©s  d0EH3Mmobol  Ho0dmgdol b,
39BLO3MPMGP0  BodoMmgErml  Fo0odmosd  M9ga0mbgddo,  Looi  IMLabegmdsl
99JdGH™M9bgeos MRLME doghHmegds. J0bg35® ST0LY, JoMIE BoEoEBYMSEIOHM
bog®Egdo 8Hocmos Bo@oMgdmo 33wg3900lL Moibgo, GMmIwgdog do@3mobol Fomdmgdol
9D56©  B9bgbaosl  9ggbgds, @odmBEobotg  Jomomer  9bgMagB03odo  Lbgs, 1939
960083690 mg560 d9dobg93900L 5OL9dMd0Sb, OIULYUTOTeTERNY 95962930310
MBoBOMbMIOOL  23DPMH©Y, 9 9dBHOMYbgRo0l  Jugerol  29b30509ds,  sbowo
9696293030 33BsM0. 53 b5dOMIoL  JoBobos  qosboeobml  Logdommzgwrmdo
36033HM350 B0, 3163093 003H3Mm0boL BBOOL BMEs, oLo Fo3wbgdo JoMoew
969629303599, 2959m33900mL  39bgb30gd0, MMIgWdoz dmerm 5 ol  dsbdo by
390b0dbgde.

331935 B3G90 05 gm0 i4ommgdol sbseroBol BoggwydzgubHg. IgmEms©o fgsmrmgdols
d99bgds  30@3M0bols  ddomdol  d9gdoboBdl, dsbdo  gbgerool G,  HomMGdLb
©535300090M  3OMIWGIGOL. 59539 ©@OML  om35wobfobgdmos  MHomEabmdMmogo
9mb5(399900 5 259myqbgde0s 30b35M0 J394bols Ambobergmdolsm30L.

Usdogdm Lo@yzgdo: d033mobo; 30033M3oww@Es; Proof of work; gagd@®mabytyos;
969623mbTs69ds; LogdsMmgzgwm.

1



ABSTRACT

The appearance of Bitcoin in the global currency arena was followed by its spread almost all over the world.
Georgia was no exception, and over the past five years, the growth of Bitcoin production has been accured,
especially in the highland regions, where the population is supplied with free electricity. Nevertheless, in the
Georgian literature space, the number of studies conducted on the growing trend of Bitcoin production is scarce,
due to the presence of other, also important cases in Georgian energy, such as goal of increasing energy security,
development of the electric power network, new energy market. The purpose of this paper is to analyze the
growth of the crypto-currency market, specifically Bitcoin, in Georgia, its effects on Georgian energy, and to
outline the trends observed over the last 2 years.

The research is conducted based on the analysis of secondary sources. Secondary sources are about the working
mechanism of Bitcoin, the role of energy in it, problems related to production. At the same time, quantitative

data is provided and a questionnaire for the population of the country is used.

1ii



