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Abstract

From January 1, 2022, the new Law of Georgia "About Entrepreneurs" came into force,
the purpose of which was to create such corporate legislation for entrepreneurial entities,
which would greatly strengthen the role and purpose of the law in entrepreneurial
relations, regulate corporate relations between entrepreneurial entities, along with
promoting their entrepreneurial freedom. Within the framework of the work, the issue of
legislation regulation was discussed within the framework of the legal regulation of the
exclusion of the shareholder/partner from JSC and LLC. The vast majority of business
entities registered in Georgia are represented by LLCs and JSCs, therefore, the area of
regulation of the issue is wide and relevant. The main goal of the research is an in-depth
analysis of the problematic issue in the legislation. The legislation of Georgia regulates the
standard of expulsion of a partner from an LLC, but in the case of a JSC, the issue is not
regulated. In order to determine the extent to which the standards for the expulsion of a
partner from an LLC are sufficiently regulated by the legislation and what problems exist
in connection with the expulsion of a shareholder from a JSC, the following questions
were answered within the framework of the study: Is it permissible to expel a shareholder
from a JSC? What standard should apply to this procedure? Should the standards
established by the law for the expulsion of a partner from an LLC also apply to the
expulsion of a shareholder from a JSC? The mentioned research is relevant and important
since the issue concerns the property rights of both the society and the subjects included
in them. For the purpose of in-depth study of the issue, the dogmatic-explanatory
method, the comparative-legal method, along with many other methods were used

within of the research, which created the possibility of in-depth study of the issue.

Search words: partner exclusion standard, shareholder exclusion standard, legal

regulation, judicial practice, problems of exclusion from society.



