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Abstract
“Citizenship By Investment Programs” and its rise to popularity have generated number of
discussion topics concerning nationality and its legal framework. The most important topic
touches upon the recognition of nationality that has been conferred upon through investment.
The impediment of the recognition of such nationality stems from the principle of genuine
link which implies that for nationality to be legitimate, real and effective connection with the

state is a necessity.

Current era of globalization is characterized by intense migration waves and millions of people
leaving behind their states of nationality. While having in mind the reality the universe is
living in right now, applying antique genuine link principle might put thousands of
nationalities conferred upon through CBI programs under the risk of non-recognition. Thus,

under the risk of being unprotected.

In order to analyse this problem and choose the fitting means it is of utter importance to
explore how much relevance can be attributed to the genuine link principle for assessing the

recognition of legitimately granted nationality. The beforehand thesis with the help of

IV



descriptive, analytical, conceptual, quantitative and doctrinal research methods, as well with
analysis of the case law reviews the legal framework surrounding the conferral of nationality
and state sovereignty in this regard. Thesis reviews the concept of so-called purchased
citizenship and examples of those states that award nationality through investment. Genuine

link and connected legal issues are also discussed using the descriptive research method.

Thesis highlights the challenges attached to the topic of “Citizenship By Investment” and
author tries to answer number of questions, including — What role do states have in the
conferral of nationality? How rigorous is the rule of genuine link and how logical would it be
to apply such standard in the era of globalisation, where thousands of people choose to have

nationalities through investment.

Keywords: Conferral of nationality; State sovereignty; Genuine link; Citizenship by

Investment Programs; Globalisation; Intense migration.



