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Abstract 

 

Financial markets play one of the most important role in the development of the economy, 

because they ensure the efficient allocation of resources in the economy. Today financial markets 

in many countries are not developed and that fact hinders the improvement of the economic and 

social conditions.  

Since the mentioned issue is topical, the aim of the master's thesis is to clarify the level of 

financial market’s development in Georgia and other post-soviet countries and the obstacles to 

development. To select the countries under consideration, is used gross domestic product per 

capita and were selected Georgia, Azerbaijan, Armenia, Ukraine, Moldova and Belarus. 

For research purposes the development’s level of the financial markets and institutions of 

the listed countries is analyzed based on the research and statistic data of international 

organizations. 

The research process revealed that financial markets development level in the research 

countries is low, which may have caused by ineffective legal frameworks, market infrastructure, 

volatile political and economic conditions in countries, lack of qualified human resources and a 

small base of investors. 
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