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Abstract

The correct monetary policy is behind the economic stability and prosperity of each country. It
allows you to regulate the credit market situation, control the activities of commercial banks,
influence business operations and aggregate demand. This master's thesis analyzes the
monetary policy pursued by the 5 countries of the post-Soviet space and what steps can be
taken to stabilize the financial situation. The given way was different for every state, during

which different monetary policy regimes were used in practice.

To find out which country's monetary policy was more successful, the paper conducted a
descriptive study that reviewed various scientific sources and statistics. Quantitative research
was also conducted. The questionnaire was posted on social networks. The purpose of this
survey was to determine the attitude of the Georgian population towards the work of the

National Bank of Georgia.

The analysis of the obtained results will show how important the correct monetary policy
is. Which countries were most affected by external factors (global financial crisis, Russia-
Ukraine war, pandemic, etc.), which in turn led to strong fluctuations in inflation
levels. Indicators such as: change in inflation, standard deviation from inflation target, net profit
of the banking system, will reveal which country's central bank has better handled these
challenges. Also, the quantitative survey, in the framework of which the questionnaire was
posted on social networks, will determine the level of trust and satisfaction of the Georgian

population towards the banking sector.

Keywords: monetary policy, inflation, exchange rate, targeting, Target inflation, Refinancing

rate.



