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Abstract

A number of scholars regard that investments play a crucial role in any country’s development,
especially for small and developing countries such as Georgia. Considering the size of the country
resources are quite scarce, therefore attracting, as well as, retaining foreign direct investment (FDI) is

a matter of the utmost significance for advancing Georgia’s economic condition.

Many countries have suffered from the impacts of the covid pandemic, which strengthens the role and
need for investments, which is regarded to be one of the major internationally acknowledged ways to
revive and thrive a country’s economy. Thus, this paper examined the investment environment in

Georgia before and after the pandemic broke out.

The study used a combination of quantitative and qualitative data collection techniques in order to
assess how the pandemic affected the investment environment in Georgia and what the primary
criteria are for attracting FDI. To reach the objectives explanatory study was chosen. For this research,
the non-probability sampling method was used to select the participants.

The study found a couple of factors of high significance when potential investors consider making
investments in Georgia. Among these factors are voice and accountability, rule of law, judicial system,
tax policy, political or economic stability, etc. In addition, the study found that, as expected, the
amount of FDI has been reduced after the pandemic started. The paper also illustrates hindering
circumstances and discusses the possible ways and means of overcoming them, thereby improving

Georgia’s attractiveness in terms of investments.

The study has been conducted from the investors’ perspective, however, only some experts in the

field participated and provided their expert opinions, as well as, discussed certain issues from

investors’ points of view based on their experience with them.

The findings of this research can be used by investors and researchers, who need to identify major
factors considered by investors before investing in Georgia and who are interested to figure out how
the pandemic has affected the Georgian investment environment, as well as, what are the ways and
solutions to the emerged problems.



iii
For a more precise and deeper understanding of the topic, scholars can examine this matter from local

Georgian companies’ perspective, as well as, by managing to have a number of investors participate

in the research.
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6900Ld0gm0  J399b0l 49630m56M9dsd0, 2obLI3MNPOMYGO0m 30 FE0Mg S A63005MYOSO
LobgdHoxzmadol  gob30056M93580, OMYMOOESS  FIYIWOMOE  LodsBmzgem.  J399bols
ROOOMOOL  om35¢olobgdom  MLMOLGdo  Ls3dom® 8EoMg ™MEYbMd0MSs,  5TLSb
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L530OMYds MBOM  FJBHI  J99dW0gMs, M3  J399bol  93mbmTozoL  odxmdglgdols
L59MMSTMOOLMO HV0MYOE T35 LTS gdSL ForTMoAIbL. 5923505, gl bsdH Mo
0900moaqL Logomzgermdo byobzglbBoEom gomgdml dgnsligdsl 3s6@gdosdg s dobo
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0dobm3z0l  OMI  FgRsLgdmeoym  3s6gdool  F9gagdo  LyobzgbBoEom  AoMgdmby
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063903030900l JMbOBoI®.  J3g3ol  BoBbYdOL  JoLowfgzs  29dmygbadme  odbs
5dblbgero Igmmo.
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0639LGH™MMO0L  FogH  LodoOmzgemdo  0b39LGH0E0d0L  FIBbMME0gWgdol  Tgbobgd
29050Y39G0wg00L 30MgdoLsl. 53 GogBmmgdl dmemolss Voice and accountability obggduo,
O™Igog BmAsgl §3999bsdo dmdoesdqqgool Ma3engdsrbsnsbmdsl s0MBoMb dmszmMd,

Jmbgm 25dmbsB30L ™o30LMBREGds @S MO30LYBIE0  F9O0s. SLY3g 98 BogdEHMMYdL
dm0Los,  396mbol  MHgboglimds,  LogoILIbsMm  3MmE0E03d,  3MOGH03MNOO S
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