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Abstract

The economy is one of the main factors in the viability of all states. Sustainable economic
development and the well-being of the state are influenced by many factors. Healthy
competition is one of the most important ones. That's why it's important that the country's
competition policy could handle all the challenges that occur in the 21st century. During this
process, every new study, vision, and the offered solutions can have a positive influence on
creating healthy competition in the world market.

Completing economic policy is a major challenge for Georgian legislation as well. It is
important for our country to use an international experience and adapt it to its specifics.
The presented paper is a continuation of an already existing analysis. The research is based on
an analysis of international law and case law. It also covers the current challenges that
competition policies of the US and the EU are facing.

The paper will answer the questions such as: what developmental path has anti-oligopolistic
approaches taken; What historical challenges the competition policies faced and how they
were dealt with; What do the cartels mean and what is the international practice of fighting

them, and what steps should Georgia take to deal with the challenges.

Key Words: oligopoly, cartel, economic agent, competition, intervention.
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