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Abstract
The relationship between the debtor and the creditor is regulated by the relevant legislation. As

you know, both in the past and now, satisfaction of the creditor's request has always been a
relevant topic and remains so to this day. The legal issues related to the realization of the pledged

object will be discussed within the framework of this master's thesis.

The Civil Code of Georgia provides a way to encumber movable property several times with the
right of pledge . There are two types of pledges, possessory and registered. During a possessory
pledge, the item is transferred to the possession of the creditor or a third party selected by him,
but we dont't have such a request during a registered plaedge. The problematic issue lies in the
fact that the legislation of Georgia does not allow to find out whether it is possible or not to pledge
a movable thing by possessory and registered pledge at the same time. And/or if we allow such an
opportunity, in what order the creditors will be satisfied. That is why, the paper gives examples
from German law and shows the approach of German law to the issue under discussion. The aim
of the mentioned research is to reveal the shortcomings related to the regulation of problematic

issues related to pledge and to find possible ways to correct them.

Taking into account that pledge is one of the most common means of securing a loan, it is
necessary to review the relevant norms of the Civil Code and correct the regulations related to

pledge.

Key Words : Pledge, Realization of the item pledged several times, Possessory and registered

pledges.



