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Abstract

In the modern technological world, the issue of digital space regulation has become quite active.
Over time, the demand for digital technologies has increased and consequently more problems

have arisen that need to be addressed.

It is really difficult for the legal system to step into this completely foreign world. If we look at
the history of Georgian legislation, it was very helpful for the state to share the practices and
legislation of another country. An good example of this is the Civil Code of Georgia, in the
formation of which the German legislative base played a major role. Unfortunately, we can hardly
share such practices when we talk about cryptocurrencies and their legal regulation, as it is a

foreign and new institution for both Georgia and all countries of the world.

The analysis of the essence of the cryptocurrency and the market revealed that it is necessary to
include it in the legal framework in order to have maximum security guarantees for both the user
and the country. Its rapid market development trends require maximum attention from Georgia

in order to respond quickly and effectively to legal action.

Given the nature of cryptocurrency, it is very difficult to use the existing legal framework by
analogy and regulate it in this direction. However, at this stage it is very important to define the
actions related to cryptocurrencies in such a way as to properly fit into the legal space that is

closest to a similar type of activity.



