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Abstract

The topic of the thesis is financial risks in insurance business based of Georgian
examples. In the work following topics are discussed: financial risks, types of risks, specific
risks in insurance business, methods of risk management, pandemic influence on the insurance

business in Georgia.

The purpose of the study is to identify the risks in insurance business. In the research
qualitative method is used. Author reviewed the relevant literature like textbooks, journals

and scientific papers. Also financial ratios were calculated
The research identified and studied following types financial risks:

e Credit risks
e Currency risk
e Interest risk

e liquidity risk
Also types of risk management approaches:

e Creating reserve

e Increase quantities of sold insurance policies
e Increase geographic area

e correctly calculated premiums

e Reinsurance risk redistribution

e Analysis problematic debts

e proper write offs of problematic debt

e Possession of assets of high value

e Assess limit of risk

e Right of netting

e Use of pledges and protection plan

e Diversification of insurance portfolio

e Determine the proper price of products

e Determine and assessment of an investment capability.

Key words: risk, financial risk, Aldagi, Gi-PI-I , insurance company New Vision, Evroins,

Imedi L, risk of sustainability, interest risk, Credit Risk, Currency risk.
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