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Abstract

In the 21st century, the financial ecosystem is changing rapidly under the influence of
digital technologies. A new branch has emerged - Fintech and is actively developing.
Accordingly, this paper discusses the impact of Fintech on the Georgian banking sector. The
aim of the study is to examine, how Fintech transformed the traditional banking system and
what kind of impact it had. The paper discusses the issue of cooperation between Fintech and

the bank. How dangerous is it for Fintech to replace the traditional banking system?!

The beginning of the paper analyzes the existing newspaper articles, books, magazines,
which show the current situation in the world in this direction. Both qualitative and
quantitative studies were conducted. Primary data were collected through questionnaires. The

collected data were analyzed using descriptive data.

The results showed that Fintech does not pose a threat to the banking systems, on the
contrary, the banking sector should cooperate with them as much as possible. Fintech
companies have positively changed their banking services. They made their services more
efficient, quality, fast and customer-friendly. The bank has eased its human and financial
resources. Helped sell products and made them more profitable. Some recommendations have

been developed based on the research.
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