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ABSTRACT

Commercial legal entities start their legal existence only as a result of registration in the National
Agency of Public Registry. For them, registration has constitutional importance, because as a
result of registration they acquire rights and responsibilities. The Public Registry is their registrar
body, which checks the formal admissibility of the registration documents submitted by the
applicant at the registration stage and takes the decision to register the enterprise and prepare an
extract from the entrepreneurial register or takes the decision to refuse registration. By the Law
of Georgia “on Entrepreneurs” is foreseen the preconditions that must be met the founding
agreement submitted for registration - the Charter. The Public Registry verifies only the formal
admissibility of the submitted registration documents and does not check its content. On the basis
of various databases the Public Registry checks whether the submitted registration documents are
permissible for registration purposes, which requires scrupulous observation. The current law
"on Entrepreneurs" leaves a lot of questions and creates an unpredictable environment for
entrepreneurs. There are a lot of unregulated issues that applicants should consider at the
registration stage. The project of the Law “on Entrepreneurs” is more liberal and will help
businesses get better results in attracting investment. Within the framework of the research,
within the framework of the comparative-legal analysis of the current and new draft of law “on
Entrepreneurs”, the innovations for the purposes of registration that will follow the enactment of
the new draft law are analyzed.

Main keywords: Registration of Commercial Legal Entities, National Agency of Public

Registry, Prerequisites for Registration.



