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Abstract

This paper discusses the accountability of the corporate governing bodies to

shareholders and the role of transparency in corporate governance.

Although Georgian corporate law has only lately begun to establish these
requirements, accountability, and transparency play a huge role in company
governance. Furthermore, It worth noting that Georgian corporate law is almost
ignorant of the research undertaken on this issue. As a result, I believe the paper

will be useful and fascinating to the audience.

I performed legislative framework analysis, comparative legal research, and a
cohesive, conceptual narrative to research the research issue. The legal framework
is examined to see if there is a reasonable basis for responsibility in corporate law.
through comparative-legal research, the principles of accountability and
transparency in the United States, Germany, and the United Kingdom are examined,
and consistent and conceptual narration allows readers to comprehend the paper's

investigated themes rationally.

The difficulties raised in this paper lead one to believe that governing body
accountability is a necessary component of good corporate governance
implementation. The higher the accountability measure, the more transparent,
efficient, and equitable corporate governance is, which has a significant impact not
only on the financial conditions of the company but also on market economic

stability in general.

Key words: Corporate Governance, Accountability, Meaning of Accountability,

Disclosure, Corporate Transparency, Financial Disclosure, Agency Theory.
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