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Abstract

The research subject of this thesis is defensive measures related to private law, namely -
the strategy of their application, conditions necessary for them to be activated and their relevant
legislative regulation. The danger deriving from companies who aggressively pursue acquiring
publicly listed joint stock companies via a friendly or hostile takeover puts the latter at enormous
risk. Appropriate assessment of the aforementioned danger is of paramount importance for the
companies as there is a possibility that the power might turn out to be in the hands of a particular
group, which based on its personal motives might take vital decisions ignoring the interests of the
company itself. It is noteworthy that corporate law-related defensive measures are considered as
an extremely significant mechanism efficient enough to prevent such consequences. These
measures vary in each individual case based on what type of a takeover the company is dealing
with and what the company’s primary interests are in actuality. The research sources for this
thesis are Georgian legislation, various textbooks, articles and dissertations. Apart from that, an
uneqivocally valuable source for the research appeared to be the corporate law and relevant legal
practice of the state of Delaware, which regulates the topic of my research in especially detailed
and fascinating manner. In Georgian reality, where regulation of the issues related to corporate
law (and especially, corporate management) is still being developed, fundamentally important
steps are researching numerous relevant matters thoroughly and implementing the types of
defensive measures and strategies, which will prove to be successful in Georgian corporate law.
That is exactly the very purpose of the presented research: to study the subjects eligible to apply
private law-related defensive measures and to analyze the conditions and strategy, necessary for
setting these measures in motion, which provide maximum amount of guarantees in order to

protect the interests and the independence of a company, as a self-reliant subject.



